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A  Grain  Rate  Deal  May  Be 
In  the  Wind  in  Ottawa 


Unofficiol  reports  point  to  o  way  out  of  the 
imposse  by  duplicating  the  Cool  Movement 
subvention  —  Threotened  roil  strike  may  be 
the  cotolyst. 
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By  E.  J.  DaSEAU 

OTTAWA — Ever  since  February  15th  when  the 
Board  of  Transport  Commissioners  referred  to  the  "ab¬ 
normally  low  statutory  rates  on  western  export"  the 
Canadian  railways  have  wondered  whether  this  was  in¬ 
deed  an  independent  opinion  of  the  board  or  whether  it 
might  not  indicate  that  the  government  too  had  taken 
official  cognizance  of  an  absurd  problem.  Will  Seaway  Give 

Opinion  IS  swinging  this  way  and  that,  but  one  does! 
run  across  the  occasional  opinion  here  that  the  time  for!i4  BoOSt  tO  Coal* 
a  change  in  the  punishing  system  of  railway  reimburse¬ 
ment  for  wheat  freighting  is  nearer  than  might  be 
assumed. 


WHAT  THE  COMMODITIES  ARE  DOING 


Naturally,  sight  must  not  be 
lost  of  the  fact  that  much  of  the 
(Larded  comment  on  the  question 
may  be  but  a  trial  balloon.  Ottawa 
has  raised  many  a  one  in  its  time 
and  there  are  journalists  who 
were  known  to  have  raised  a  few 
themselves  to  keep  the  pot  boil¬ 
ing.  I 

But  there  are  certain  definite 
facts  which,  trial  balloon  or  not, 
warrant  attention  and,  what 
more  important,  which  are  get¬ 
ting  attention.  The  only  thing  that 
really  interferes  so  far  with  doing 
something  about  them  is  politics 
ef  course. 

Here  are  the  facts.  By  statute, 
the  railways  are  forced  to  carry 
wheat  at  a  rate  which  was  set 
back  in  1899. 

In  that  year.  $15  a  week  was  a 
very  good  wage,  a  big  beer  cost 
a  nickel  and  a  chicken  could  be 
had  for  30  cents. 


Is  it,  in  fact,  already  under  con 
sideration? 

Now  it  is  perfectly  obvious  to 
anyone  who  knows  anybody 
Ottawa  that  it  is  not  under  con¬ 
sideration,  if  by  that  is  meant 
does  the  Cabinet  sit  down  and  put 
railway  rates  on  grain  on  its 
agenda. 

But  there  is  a  substantial  and 
policy  making  civil  service  in 
Ottawa  which  has  nothing  to  do 
but  turn  all  these  problems  over, 
one  after  the  other,  week  after 
week;  looking  into  the  economics 


of  it;  advising  on  political  effects 
if  any;  comparing  with  the 
accepted  practices  in  similar  situ¬ 
ations  elsewhere;  and  occasion¬ 
ally  writing  memos  to  the  mini¬ 
ster  in  question. 

Coal  Situation  Simple 

The  coal  situation  is  quite 
simple.  The  government,  having 
decided  that  the  coal  industry  is 


In  that  year,  the  politically  wide  Ln  asset  that  must  not  be  allowed 
awake  farmers  made  sure  to  die  (not  to  die  quickly,  that  is) 
whatever  was  going  to  happen|j,gg  repaid  the  rail¬ 

ways  a  small  fraction  of  the  cost 
moving  coal  from  the  mines] 
those  markets  which,  with 
some  help,  can  be  reached  com 


♦Isewhere  rail  rates  on  their 
wheat  shipments  would  notjgf 
change  for  ever  and  a  day.  |to 
Hiing«  Have  Changed 
The  railway,  in  this  instance  the 
CPR  agreed  to  the  statutory  rate 
in  exchange  for  certain  conces 
aions  in  the  Crows  Nest  area  on 
its  most  southern  line  through 
the  Rocky  Mountains,  from  what 
is  now  Lethbridge  to  what  is  now 
Vancouver. 

But  things  have  changed  since 
1899.  as  anybody  but  a  prairie 
farmer  will  admit;  and,  even  if 
he  can  be  made  to  admit  it,  prai¬ 
rie  editors  will  soon  set  him  right 
again. 

Now,  if  this  matter  is  still 
within  the  nature  of  a  trial  bal¬ 
loon,  it  is  one  of  many  that  have 
recently  been  floated.  Everybody 
and  his  cousin  has  written  and 
talked  about  these  abnormal  rates. 
From  the  lumber  industry  in  the 
west  to  the  business  people  ir 
the  east,  and  indeed  from  any 
body  but  grain  growers  on  the 
prairies  too,  have  come  protests 
about  a  situation  which,  come  the 
bad  place  or  high  water,  leaves 
only  two  alternatives. 

Either  the  general  freight  ship¬ 
pers  must  pay  higher  rates  to 
fubsklise  the  grain  rate  structure 
ef  1899;  or  the  railways,  out  of 
whatever  resources  they  can  dig^ 
up,  must  subsidise  both. 

Subsidisation  the  IVord 

Talk  here  in  Ottawa  is  now 
getting  down  to  the  operative 
word— subsidisation. 

Obviously,  those  who  can  em¬ 
ploy  road  transportation  do  not 
pay  higher  rates  on  the  railways. 

This  is  one  reason  for  the  declin¬ 
ing  freight  revenue  of  the  rails. 

Obviously  too,  with  ever  new 
demands  being  made  on  the  rails 
by  its  operating  and  non-operat¬ 
ing  employees,  the  railways  can¬ 
not  continue  to  subsidise  the  grain 
trade  on  the  basis  of  1899  rates.  | 
How  much  would  it  require, 
aay  the  rhetorical  question  askers, 
to  make  the  government  treat  ex¬ 
port  grain  the  way  it  treats  coal? 


petitively. 

The  government  ha.s  realised 
that  coal  mining  is  an  asset  but 
that  it  is  hardly  fair  to  ask  the 
railways  to  make  an  extraor- 
(Continued  on  Page  10.) 


By  A.  F.  C. 

Ottawa  —  The  St.  Lawrence 
!  waterways  is  expected  to  benefit 
the  maritime  coal  industry.  Such 
companies  as  Dosco  cannot  lose 
and  may  gain  through  this  gigan¬ 
tic  flip-flop  of  our  economy.  Hard 
upon  the  rather  bitter  news  that 
coal's  arch  rival,  oil,  and  its  arch¬ 
arch  rival  gas,  is  on  its  way  to  the 
industrial  heart  of  Central  Ca¬ 
nada,  comes  the  news  that  the 
waterways  are  here.  Well,  almost. 

Now  if  waterborne  coal  is  still] 
the  cheapest,  fuel,  it  stands  to 
reason  that,  without  the  costly 
transshipping  of  bituminous  coal 
at  Montreal,  Nova  Scotia  coal 
should  sail  further  west  now. 

If  for  example,  Brockville  was 
the  farthest  west  it  could  move 
say  in  1954,  then  the  new  canal 
scheme  might  see  the  eastern 
coal  carried  as  far  as  Toronto.  If 
it  could  get  to  Toronto,  even  with 
a  modest  subsidy,  it  seems  to  me. 
that  the  problems  of  Dominion 
Coal  Co.  and  others  are  partly 
solved. 

For  while  it  is  the  style  these 
days  to  be  pessimistic  about  coal, 
and  while  of  course  it  has  been 
written  off  as  a  household  fuel, 
there  are  still  a  great  many  places 
where  oil  and  gas  cannot  go  and 
indeed  will  not  go.  Smaller  com¬ 
munities  that  are  not  on  oil  lines 
and  gas  lines  will  still  want  coal. 
There  is  nothing  like  the  steady 
heat  that  coal  provides. 

Meanwhile  Ontario  Hydro,  hun- 
(Continued  on  Page  10) 


Base  Metals  still  feature  trading.  Lead  in  Montreal  is  now 
up  to  1314  and  zinc  at  1014  cents  a  pound.  Copper,  probably 
influenced  by  the  Chilean  economic  difficuities  has  difficulty 
cracking  30  cents,  being  quoted  at  about  3912,  with  New  York 
futures  being  as  tow  at  3714  to  3814  cents  a  pound. 

<*  *5  <* 

There  is  potato  glut  coming  up  in  the  .Maritimes.  Large 
stocks  are  still  unsold  and  the  word  is  that  unless  a  big  up¬ 
swing  in  sales  comes  soon  the  remaining  balance  of  last  year's 
crop  may  have  to  be  dumped.  Shades  of  Henry  Wallace's 
"little  pig”  deal. 

There  appears  to  he  some  pressure  on  crude  oil  prices  in 
the  United  States  which  may  reflect  Itself  in  Canada  soon. 
Possibility  of  a  cut  in  weli  head  prices  is  being  considered,  as 
study  is  made  of  possible  entry  of  Canadian  production  in 
world  markets.  Pembina  field’s  production,  it  is  said,  cannot 
otherwise  be  accommodated.  Sharp  drop  in  well  head  prices 
would  of  course  bring  nearer  the  day  when  use  of  western 
crude  could  be  increased  in  eastern  Canada. 

❖  ❖  ❖ 

Growing  conditions  are  good  though  most  of  the  important 
grain  areas  of  Canada  and  the  United  States.  This  has  exerted 
some  pressure  on  grain  markets  in  Chicago,  and  has  also 
affected  cotton  futures  to  .some  extent  in  New  York.  Still  one 
of  the  key  commodities,  wheat  is  expected  to  continue  to  pile  up 
in  both  countries  as  the  new  crop  Is  only  a  few  months  away 
with  no  big  movement  of  the  1953  crop  in  sight  in  either 
country. 


Gingell  from  London 


Has  Maurice  Duplessis  Got 
His  Sight  Fixed  on  Ottawa 

Word  from  Copifol  Hill  Is  that  Union  Notionole  Is 
Reody  fo  Contest  Every  Seat  in  Quebec  Next  Federal 
Election  —  Deals  Will  Hove  to  Be  Mode. 

By  TEMPUS 


Ottawa.  —  My  special  coureurs  St.  Laurent's  head  on  a  platter. 


du  bois  who  have  beaten  the  un 
derbrush  and  then  have  scurried 
back  from  Quebec  report  that  at 
long  last  Hon.  Maurice  Duplessis 
may  be  ready  to  go  into  federal 
politics.  So  supremely  confident 
Moos.  Maurice  who  only 
fumbled  one  issue  in  his  life  (the 
war  where  he  made  a  bad  guess) 
now  figures  he  is  a  sure  winner. 

The  Union  National  is  expected, 
accordingly  to  enter  a  candidate! 
next  federal  election  in  every] 
I  riding  in  Quebec.  Those  who  lean 


Musical  chairs  again  for  the  ca¬ 
binet.  Three,  maybe  more  cabinet 
ministers  will  move  on  before  the 
end  of  summer,  some  think  at  the 
end  of  this  session. 


Trade  Fair 
Gets  Final 
Touching  Up 

Toronto  (Staff)  —  Twenty-eight 
countries  will  be  exhibiting  their 
products  and  services  at  the  Cana¬ 
dian  International  Trade  Fair, 
which  will  get  under  way  again 
on  May  31st. 

Canada,  the  biggest  exhibitor 
and  Lichtenstein  the  smallest  will 
vie  with  all  the  other  twenty-six 
countries  for  attention.  If  any¬ 
body  ask.s  what  Lichtenstein  |  the  flow  of  money  into  Britain 
would  have  fo  exhibit  let  us  refer  has  slowed  down.  It  would  have 
to  the  fact  that  thus  little  country '  been  unreasonable  to  expect  that 
is  famous  not  only  for  its  frc-]the  pace  of  recent  weeks  could 
quent  issues  of  new  postage  i^ave  been  held.  Whether,  if  has 
stamps  which  go  far  to  help  bal-jhecn  hot  money,  or  short  term 
ance  the  tiny  country's  budget, |  n,orc  academic  col¬ 

leagues  describe  it.  only  time  car 
tell. 

In  the  meantime  it  might  be 
profitable  to  examine  the  devel¬ 
opments  in  the  last  month 
so  that  seem  to  be  further  steps 
in  the  restoration  of  London  as  a 
leading  financial  centre  of  the 
world.  At  this  point  I  might  say 
ithat  I  have  never  hesitated  to 
criticise  financial  policies  of  the 

iate  neighbTrr^he’ dexterity 'that  devil  take  the 

shows  itself  in  development  and  ^ndmost  attitude  of  the  trade 

I  unions.  I  will  continue  to  do  so 

;  ,  .  I  when  the  occasion  warrants, 

i  Another  newcomer  this  year 

Iwill  be  Indonesia.  That  Island]  Sunshine  talk  which  has  no 
republic  (to  the  south  of  indojFouf'dation  will  always  be  de- 
China)  is  a  good  customer  of  bunked. 

Canada's  traders  and  is  now  mak-  The  position,  as  we  have  seen 
ing  efforts  to  redress  its  unfavour-  in  the  past,  can  change  rapidly: 
able  balance.  With  coffee  prices  but  it  does  look  at  the  moment,  as 
being  what  they  are,  some  inter-  if  confidence  in  sterling  has 
est  may  be  generated  in  the  coffee  reach  a  point  where  the  pound 
shown  by  Indonesia,  for  which  will  be  considered  as  attractive  as 
the  ability  to  take  trade  away  gold  or  the  not  so  almighty  dollar, 
from  Colombo  and  Brazil  is  re-  Some  people  here  believe  that  the 
garded  as  quite  good  right  now.!  influx  of  money  has  been  a 
Germany  in  3rd  Place  I  gamble  in  the  hope  of  a  slight 
The  Canadian  Textile  industry  this  is  so  it  must  mean 

not  heavily  represented  thisjibat  opinion  is  that  sterling 


U.K.  Election  Fears  May 
Hold  Back  Convertibility 

Financial  Steps  Appear  Pointing  to  Early  Decision  by 
London  Government  — —  Strength  of  Sterling  Reflects 
New  Confidence. 

By.  ALFRED  W.  GINGELL 
London  Correspondent  of  The  Financial  Timet 

LONDON  (by  mail):  As  I  write.  The  Chancellor's  figure  for  con- 

$4.- 


but  also  for  its  busine.ss  machines. 

Being  the  headquarters  of  many 
interhational  concerns  —  for  tax 
purposes  only,  if  for  no  other 
reasons,  Lichtenstein  naturally 
has  a  predilection  for  making 
fine  business  machines  and  sim¬ 
ilar  gadgets. 

Actually  though,  the  main  reason 
is  that  the  people  of  this  little  un¬ 
hurried  land  share  with  the  Swiss] 
and  the  Austrians,  their  immed- 


a  house 
coincidence 
going  to  retire  this  season  from 
NATO?  Word  here  is  that  Mr. 


Gilumbia  River  Power  Deal 
Looks  Likely  In  Near  Future 


First  of  all.  Ls  it  just  a  coinci¬ 
dence  that  young  Pcar.son  son  ofl  advance  lists  in- 1 undervalued  in  terms  of  a  dollar 

Hon.  L.  B.  Pearson,  took  so  bigLj^g^^  I„jjg  g^^^gUy  g^d  a  num-  ceiling  of  $2.82. 

in  Pans?  Is  it  only  a!j,p^  other  countries  show  more  In  a  few  days  millions  of 

that  Lord  Ismay  isigoods  from  that  industry  thanlpounds  came  to  London  in  the 
Canada.  ihope  of  a  widening  of  the  spread 

Germany  is  taking  over  third  which  would  lead  fo  a  quick  pro- 

that  way  like  Leon  Balcer  i  to  NATO  some-lpjgcp  this  year  right  behind  thefit.  This  is  just  one  indication  ofjto  come  in,  Britain  could  resume 

Three  Rivers  and  my  friend  ®°’j United  Kingdom,  with  Canada:the  foreign  attitude  towards  thejher  one-time  policy  of  horrow- 

wiii|he  can  always  be  drafted  to  fhcibeing  of  course  in  first  place.  In  pound.  It  is.  however,  only  ajing  short  and  lending  "long.”  This 
prime  ministership.  If  he  never]  fact.  Canada’s  exhibitors  have]  small  part  of  the  picture.  We  must  I  may  be  a  very  optimistic  assess- 
had  a  chance  anyway,  then  he  hasjtaken  more  than  ever  before, jtake  a  broader  view.  jment  of  the  position  but.  assum¬ 

ing  'that  the  present  tendencies 
continue,  restrictions  on  the  use 


vertibility  has  always  been 
000.000,000  and  I  have  no  reason 
to  believe  that  he  has  changed  his 
opinion.  But  it  should  be  remem¬ 
bered  that  the  International  Mo¬ 
netary  Fund  has  indicated  that  it 
would  make  short  term  funds 
available  and  the  Americans  and 
Canadians  authorities  have  also 
hinted  that  they  would  help. 

Any  assessment  of  the  position, 
however,  should  not  leave  politics 
out  of  account.  The  government 
must  go  to  the  country  next  year. 
It  would  not  accordingly  risk  a 
step  which  would  endanger  its 
position  with  the  voters,  if  it  did 
take  the  plunge  in  the  knowledge 
that  failure  would  mean  "cur¬ 
tains.”  then  my  confidence  would 
be  unbounded. 

If  the  inflow  of  money  is  no 
flash  in  the  pan,  then  the  City’s 
well-oiled  financial  mechanism  is 
ready  to  spring  into  action. 

The  facilities  are  here  for  the 
employment  of  money  at  a  rea¬ 
sonable  return.  Most  of  the  money 
that  has  come  in  has  gone  to  the 
short  term  money  market;  but, 
although  it  has  not  reached  the 
Stock  Exchange,  it  has  a  marked 
influence  on  the  whole  financial 
position.  For  instance,  the  decline 
short-term  money  rates  has 
been  flanked  by  a  similar  move¬ 
ment  in  the  yields  of  short-dated 
bonds.  In  turn  the  return  on  long¬ 
dated  government  bonds  has  also 
fallen  and  there  has  been  switch¬ 
ing  into  leading  industrial  shares, 
or  “blue  chips”  as  they  are  called. 
If  short-term  money  eontinue.s 


Dufresne  of  Quebec  West  wiuj 
have  no  trouble  making  the  Iran-' 

sition  from  what  they  are  to:  ’  . .  ...  .rtM-,,  „,uic  ..na.i  v.,|  ioim;  a  ..v,...  , 

what  Duplessis  wants  them  to  be.  ^  hfc  partly  due  to  the  fact  that  thC|  Backing  and  filling,  there  may 

of  the  life  of  N.^TO.  He  likes  the  various  economic  areas  arc  also]  well  be,  but  a  technical  situation 


So  instead  of  a  few  broken- 
down  politicians  next  time  for 
lornly  running  on  the  Tory  ticket, 
Duplessis  hopes  to  have  dozens 
and  dozens  of  his  well  heeled, 
well  financed,  shock  troops  to 
throw  into  the  federal  elections 
next  time. 

At  last  the  Dream  Battle.  In 
this  corner,  the  Federal  Cham¬ 
pion.  Louis  St.  Laurent;  in  the 


Special  to  The  Financial  Times 
Vancouver.  —  Acknowledgment,  nal  affairs  committee  of  the!  other  corner,  Knockout  Maurice, 
by  U.S.  Interior  Secretary  Douglas  I  House  of  Commons  at  Ottawa  re-|  ... 

McKay  that  Canada  has  an  equity  cently  that  there  has  been  a,  t,,  i^^ade  the*  federal  field  in- 
in  the  Coli^bia  River  and  is  change  in  attitude  on  the  part  of,  g 

entit  ed  to  fair  treatment  in  its  the  United  States  and  that  itl^^  underneath  the  table.  It 

development  is  cheering  to  British  j  should  be  easier  to  go  ahead  withj^^gjjy 

develop-;  thing,  he  will  likely  have 

I  to  talk  turkey  to  George  Drew 
that  the  and/or  John  Diefenbaker  (Who 


(Continued  on  page  20) 


(Continued  on  Page  10.) 


“Westcoast”  Gas  Decision 
Still  Looked  for  in  B.C. 


(Special  to  The  Financial  Times) 

Vanrouver.  —  Although  disap- ,  feet  of  gas.  considerably  more 
pointed  by  the  unfavorable  rec-jthan  was  officially  recorded  a 
ommendations  of  the  attorneys|few  months  ago. 


is  developing  where  further  steps 
could  be  taken  towards  convert 
ibility.  On  free  exchange  markets 
the  pound  is  now  quoted  in  terms 
of  the  U.S.  dollar  only  a  trifle 
below  the  official  London  and 
■York  markets.  It  would,  there¬ 
fore,  appear  that  there  would  be 
no  great  rush  to  convert  sterling 
into  dollars  should  there  be  a 
return  to  convertibility. 


Columbians  who  hope  to  share  in  j  proposed  international 
the  great  hydro-electric  potential! ment  of  the  Columbia, 
in  that  area.  .  jje  also  pointed  out 


In  an  address  at  Portland,  Ore., 


Secretary  McKay  expressed  con¬ 
fidence  that  the  International 
Joint  Commission  in  which  the 
United  States  and  Canada  arc  re¬ 
presented  should  be  able  to  elim¬ 
inate  the  conflict  that  has  pre¬ 
vailed  in  the  past  regarding  the 
downstream  benefits  on  the  Col¬ 
umbia,  which  has  its  source  in 


$425,000,000  Mica  Creek  dam  prot 


ject  on  the  British  Columbia  sec 
tion  of  the  Columbia  could  be 
cleared  for  construction  within  a 
year. 

The  proposed  Libby  Dam,  first 
planned  by  the  U.S.  Army  Engin¬ 
eers  and  the  Interior  Department, 
would  cost  an  estimated  $300,000,- 
000.  It  was  initiated  during  the 
British  Columbia  and  flows  regime,  and  General  Me-] 


knows  who’ll  be  top  man  by 
1957!  Then  all  the  U.N.  candidates 
can  either  be  part  of  a  merger 
when  they  reach  The  Hill  or  they 
can  sit  by  themselves  but  vote 
mainly  with  the  Conservatives.  It 
will  be  recalled  that  Borden  and 
Bourassa  had  no  trouble  getting 
together;  (but  they  fell  apart  the 
day  the  war  broke  out.)  I 


New  Evidence  Presented 

New  evidence  on  gas  reserves 
and  delivery  schedules  has  been 
presented  to  the  commission  and! 


The  City  of  London's  hopes  that 
the  April  gold  reserve  figures 
would  take  a  further  bound  for¬ 
ward  were  fulfilled.  The  gold  and 
'dollar  surplus  of  $135.000,(X)0  rai- 


for  the  Federal  Power  Commis¬ 
sion  at  Washington,  backers  of 
the  Wesfeoast  Transmission  Co's! 
proposed  natural  gas  pipeline  to 
British  Columbia  and  the  North¬ 
west  states  continue  optimistic] 

as  to  the  final  decision.  jneys.  It  is  emphasized  that,  so  far,. 

"Importance  of  the  CommLs- lall  the  evidence  has  been  pre-j”"  reserves  are  recoding. 
Sion'S  attorneys  in  this  particular  sented  to  an  examiner  and  not  to 


sed  the  reserves  to  $2,820,000,000. 


these  are  intended  to  serve  as  re-i 
buttal  to  the  commission’s 


in- 

i  flucnce  of  the  American  recession 


of  the  London  capital  market  by 
sterling  and  non-sterling  borrow- 
ers  could  be  removed. 

8^  *2* 

Now  for  the  customary  caution¬ 
ary  word.  Our  recovery  has  been 
great,  but  it  is  too  early  to  say 
that  it  is  complete.  Fundament¬ 
ally  our  economy  is  artificial;  we 
have  only  one  commodity — coal— 
and  we  cannot  produce  enough  of 
that  despite  all  the  millions  that 
have  been  poured  into  the  mines. 

My  inclination  is  to  be  optimi¬ 
stic,  but,  for  the  last  thirty  years, 
we  have  been  very  vulnerable  to 
outside  influences.  There  is  scope 
for  a  growth  of  the  national  pro¬ 
duct  assuming  that  outlets  are 
available.  But  the  dazzling  out- 
(Continued  on  Page  10) 


jinstance  has  been  overplayed  in 
the  newspapers".  The  Financial 
Times  was  told  by  a  Vancouver 
man  who  has  been  close  to  the  ne¬ 
gotiations  in  Washington  for 
many  months. 

"The  attorneys"  he  pointed  out. 
have  presented  only  one  side 


the  commission  itself.  The  com¬ 
mission  does  not  actually  meet  to 
hear  the  final  summing  up  of  the 
case  and  give  its  decision  until 
June  and.  by  then,  much  can  hap¬ 
pen,  according  to  supporters  of 
the  pipeline. 

One  point  that  the  commission's 


As  for  Bennett  and  the  Quebec  |of  the  picture.  Put  it  this  way:  attorneys  questioned  was  the  fi- 
through  the  Northwest  states  to  its  I  j^gug(,f(,n  has  stated  that  there  is'phalanx  under  Mr.  Sauve,  alljsupposc  this  were  a  murder  trialhancing  of  the  pipeline.  It  is  un¬ 
outlet  into  the  Pacific  at  thCg  better  chance  for  agreement  be-lwas  sweetness  and  bliss  till  Mac- jinsWafi  an  application  for  ex-|der.«tood  that,  within  the  past  few 
boundary  of  Washington  and  jbe  two  nations  involved]  kenzie  King  wiped  the  earth  withjpod  S^s  and  its  import  into  theiwecks,  step.s  have  been  taken  to 

Oregon.  .  under  the  Eisenhower  administra-]  both  Sauve  and  Bennett  in  1935.  |  United  States.  The  prosecution  jiTicet  the  objections  raised  and 

The  Columbia  has  been  exten-jtion  because  greater  opportunity!  Drew  and/or  Diefenbaker  defence  both  have  their  rightjlegal  representatives  of  West- 


sively  developed  for  waterpower,] is  now  being  extended  to  the  in- 
but  mostly  on  the  American  side.] dividual  states. and  private  enter- 
Additional  power  is  available  in] prise, 
vast  volume,  but  only  through 


Company  Earnings 

Net  (OOO’somit-  Earn 
Earn,  ted)  per 

1953t  1852t  Share 

8  8$ 
Previous  total  862,694  826.794 
Invest.  Found'n.  178  185  ' 


Riverside  Silk 
Reitman's  Ltd. 
Cons.  W.  Pet. 

E.  SulUvan 
Newf’d.  L.&P. 
Sylvanite  G. 
Delnite  Mine* 
Mica  Co. 
Coniaurum  M. 
Milton  Brick 
Can  Canners 
Sullivan  Cons. 
Viceroy  Mfg. 
Inter  City  Bak. 
Tip  Top  Tailors 
Silicnlt.  Ltd. 


178 

216(d 

379 

80 

1,239 

388 

408 

82 

104 

.38 

170 
812 

1,112 

286 

171 
182 
190 


i.299  0.29 

374  2.64 

382  0.13.4 

277  0.02.8 

64  0.46 

38(d0.01.4 
120  0.31 


1,195 

1,373 

268 

244 

218 

322 


1.73 

0.27 

0.59 

1.61 

1.52 

2.51 


impounding  water  on  the  Can¬ 
adian  side.  In  the  past  the  differ¬ 
ences  between  Canadian  and  Am¬ 
erican  members  of  the  Commis¬ 
sion,  which  has  authority  in  this 
sphere,  has  been  over  the  metter 
of  compensation  to  Canada  for  the 
inevitable  flooding  in  British  Col¬ 
umbia.  The  Americans  suggested 
a  cash  settlement;  the  Canadians 
have  been  holding  out  for  a  con-j 
tinuing  share  in  the  power  to  be 
developed. 

Libby  Dam  Is  Key 

The  United  States  is  desirous  of  o'" 
proceeding  with  construction  of 

the  Libby  Dam  in  Montana  on  the  “The  principle  of  downstream 
Kootenay  River  which  is  a  tribu-j  benefits  is  coming  to  be  recog- 
tary  of  the  Columbia  and  also,nizcd  in  the  United  States,”  de¬ 


compensation  Refused 

The  Libby  Dam  would  back  up 
water  into  Canada  for  42  miles, 
flooding  farm  lands,  roads,  rail¬ 
roads  and  other  communications 
A  year  ago  the  United  States  re¬ 
presentatives  refused  to  extend 
compensation  to  Canada  beyond  a 
financial  one.  but  the  Canadians 
have  held  out  for  a  share  in  the 
power  rights  or,  as  they  are 
known.  downstream  benefits, 
since  at  this  time  it  would  be  im¬ 
possible  to  establish  a  fair  ap¬ 
praisal  of  the  damage  to  be  caused 
long-term  power  advan- 


have  it  cither  way  with  Duplessis. 
They  can  have  them  as  coalition¬ 
ists  or  as  co-partners  when  the 
time  comes. 

Duplessis  with  a  fine  sense  of 


to  present  a  case.  Well,  the  recom-j coast  are  reasonably  sure  that, 
mendations  of  the  Commission's|When  the  new  setup  is  outlined  to 


attorneys  in  this  instance  repre¬ 
sent  the  prosecution.  They  say 
‘No.’  But  the  defence  hasn't  pre¬ 
sented  its  argument  yet,  and  that 


timing  is  today  on  top  of  the  heap,  i^jjj  ^gy  until  the  defence 


the 


He  has  won  the  tax  battle.  He  has,^gg  j,,  j^ninss, 
beaten  Ottawa— so  far.  People  arejjg  undecided." 
going  to  pay  the  Quebec  tax  and]  j,  ^ere  of  the  fact 

they  are  going  to  blame  Ottawa  Lj^gj  attorneys'  unfavourable 
and  not  Quebec  for  it.  This  is  a  j  recommendation  was  based  on  the 
great  victory— so  far.  If  he  can | potential  production  date  that  was 


the  commission,  it  will  be  fully) 
acceptable. 

“Actually,”  said  one  spokesman 
for  the  pipeline  enterprise,  “the 
questions  raised  by  the  commis- 
contcst'sion's  attorneys  are  the  ones  we 
will  find  easiest  to  answer.” 


maintain  hLs  province  in  this  fine 
ecstasy  for  a  couple  of  years,  he 
will  try  for  the  jackpot.  He  wants 
to  upset  the  LiberaLs  at  Ottawa. 

Put  it  another  way;  he  wants 


available  last  Fall.  Since  then, 
vast  new  area  of  reserves  has 
been  developed,  and  Westcoast 
Transmission  is  said  to  have  ac¬ 
cess  to  some  four  trillion  cubic 


Total  to  date  868,297  836.422 
Change  •  ■  +3.81'/<. 

~  t  Fiscal  years  ended  July  3Ut,  1953 
V>  June  30ith.  1954.  ,  , 

t  Fiscal  years  ended  July  31st.  1952 
to  June  30th.  1953. 

(d)  Net  loss. 


Columbia  and 
flows  through  both  countries.  The 
Libby  Dam  is  regarded  as  the  key 
to  new  development  in  the  Col 
umbia  basin,  and  Secretary  Mc¬ 
Kay  has  voiced  the  opinion  that 
now  is  the  time  for  Canada  and 
the  United  States  to  come  to  terms 
on  a  basis  that  will  be  equitable 
to  Canadian  interests  “because  we 
have  so  many  things  in  common.” 

The  chief  representative  of  Can¬ 
ada  on  the  International  Joint 
Commission  is  General  A.  G.  L. 
McNaughton,  who  told  the  exter- 


clared  General  McNaughton.  "If 
is  no  longer  just  a  pious  hope." 

The  Columbia  has  a  power  po¬ 
tential  of  at  least  five  times  that 
of  the  St.  Lawrence.  One  fifth  of 
this  potential  is  estimated  to  be 
in  Canada,  three  fifths  in  the 
United  States.  The  controversy 
has  been  over  the  remaining  one- 
fifth  because  of  the  necessity  to 
build  storage  dams  in  Canada  to 
permit  the  flow  of  water  down 
the  Columbia  as  needed  by  power-! 
(Continued  on  Page  10) 


What’s  Inside? 

Page 

The  averages  don't  tell  the  whole  story.  Again  this  week 
the  Analyst  stresses  stock  market  selectivity.  Read 

about  it  on  page  .  3 

Readers  inquire— and  get  an  answer — about  Steel  Co.  of 
sional  group  and  the  question  which  plan  should  its 

members  select  .  4 

The  miseries  of  France  spring  from  her  own  history. 
Read  about  a  forgotten  but  most  important  anni¬ 
versary  on  page  .  g 

Readrs  inquire— and  get  an  answer — about  Steel  Co.  of 
Canada,  Falconbridge  and  Sherwin  Williams  on  page  7 
They  have  gas  problems  in  Saskatchewan  but  they  also 
have  another  big  development  and  exploration 
boom.  Read  the  report  from  Calgary  and  a  big 

budget  of  oil  news  on  page .  9 

If  the  Maritimes  are  to  gel  a  New  Deal,  self-help  will  be 
a  good  way  to  get  It.  A  review  of  the  important 
trends  and  potentialities  in  N.S.  and  N.B.  on  pages  11-18 


Chiseling  on  Volume,  Quality 
Not  Reflected  in  Price  Index 

Ottawa.  —  Remember  that  cat- 1  this  proved  that  inflation  had 
sup  that  used  to  plug  ilp  the  cat- j  been  beaten, 

sup  bottle.  Well  more  and  morel  ^ut  the  statisticians  on  the  gov- 
,  ,,  lernment  side  failed  to  show  that 

you  will  have  less  and  less  trouble!  j 

corn  quality  in  canned  corn  had 

with  that  bottle.  I  shall  not  say|gof,g  down;  or  how  the  price  had 
that  the  fault  lies  with  the  Bu-lbeen  raised  by  shaving  the  ker- 
reau  of  StatL^tic.'.  I'll  merely  say|nels  closer  to  the  cob  and  never 
that  competent  government  «b°ut  h^^  and  tassel 

tisticians  now  insist  that  the  Con- 
Prices  Index,  the  latter 


sumers 

day  fill-ni  for  the  Cost  of  Living 


being  chrew  in  too. 

Catsup  and  English  type  sau¬ 
ces  are  either  in  smaller  bottles 
(barely  discernible),  or  imported 


Index,  no  longer  really  reflects  I  to  Canada  in  concentrated  form, 
what  is  going  on.  j  water  is  added  here.  Pins 


May  Help  Clear  Way 

One  surmise  here  is  that  the 
recommendations  of  the  Washing¬ 
ton  attorneys  in  rejecting  the  ap¬ 
plications  of  all  applicants  will 
serve  to  clear  the  way  for  West- 
coast  by  eliminating  the  compe¬ 
tition.  Pacific  Northwest  Pipe¬ 
line  Corp.  was  the  principal  rival 
of  Westcoast  Transmission  Co., 
and,  .some  time  ago.  the  Federair™„u”y‘ha“  ben'eurdown  and 

therefore  they  cannot  keep  an 
accurate  score  any  more.  They 
tried  to  do  their  best' with  clothes, 
but  lost  out  when  groceries  were 
labelled  "fancy”. 


The  staid  old  B  of  S  does  not 
record,  in  its  conscientious  poll¬ 
ing.  how  cans  of  this  and  that 
are  now  smaller  how  quality  has 
been  deteriorating  and — now  back 
to  catsup — the  poor  man’s  steak 
sauce  is  being  thinned  down. 

Every  housewife  of  course  has 
known  all  this  for  a  long  time 
But  only  recently  have  the  sta¬ 
tisticians  thrown  in  the  sponge 
and  confessed  that  quality  and 


legist  reported  that,  while  West-j 
coast’s  gas  reserve  estimate  wasj 
'completely  realistic",  the  re-| 
iserves  claimed  by  Pacific  North¬ 
west  in  New  Mexico  would  prob¬ 
ably  be  exhausted  in  three  years. 

“This  may  be  one  way  of  elim¬ 
inating  the  chief  competitor  of 
Westcoast  with  a  minimum  of  con¬ 
flict,”  was  one  opinion  given 
here.  Word  that  Trade  Minister  C, 
D.  Howe  did  not  regard  the  news 
from  Washington  a.s  spelling  fail-] 
ure  for  We.stcoast  was  cheerfullyl 


Meanwhile  with  monotonous 
enthusiasm  the  government  have 
been  beating  themselves  on  the 
back  in  a  tattoo  of  congratulation 
over  the  good  job  they  were  do¬ 
ing  with  the  Consumer  Prices 
Index.  The  nen-government  sta¬ 
tisticians  now  insist  that  the  Con- 


longer  have  the  high  quality 
sharp  points.  Amount  of  thread 
on  spools  has  been  cut.  Zipper.8 
have  been  debased  in  quality. 
Shoe  strings  don’t  hold. 

Laundries  aLso  have  to  resort 
to  a  squeeze  here  and  there.  Shirts 
are  often  badly  starched  and 
prices  have  gone  up. 

The  government  statisticians 
have  refused  to  admit  that  the 
new  synthetics  in  clothes  reduce 
the  quality.  Somehow  they  can 
cover  up  here. 

But  when  the  Bureau  of  Sta¬ 
tistics  glosses  over  the  decreases 
in  sizes  of  cans  and  the  new 
thinness  of  catsup  it  still  tries  to 
do  the  best  it  can. 

Unhappily  ersatz  or  short  value 
hardly  shows  on  a  statistics  table. 
The  Bureau  does  not  intentionally 
short  change  the  public  when  it 
gives  what  it  considers  to  be  the 
reliable  figures.  It  cannot  help  it¬ 
self.  But  its  Consumer  Price  In- 


sumer  Prices  Index  does  not  prove  dex  still  does  not  tell  what  most 


acepted  here,  and  the  support! The  index  for  example. | people  know.  Things  are  still 


given  to  most  of  the  stock  issues 
likely  to  be  affected  was  another 
good  sign. 


declined  fractionally  between! going  up,  because  the  quantity  and 
February  and  March  from  115.7  to  the  quality  of  things  is  coming 
115.5.  Now  the  government  said  down. 


J 


THE  FINANCIAL  TIMES,  MAY  21,  1954 _ 

I  Fnrnc  $9  HI  IS.  Canada  Power 


Dominion  Stores  Earns  $2.01 
On  Record  Sales;  Deprec'n  Up 

DOMINION  .STORES  LIMITED  (Third  Sal.  ol  March,  Yr.  foll’u) 
INCOME  STATEMENT 
(In  Thousands  of  dollars) 


galoa  . 

Cress  margin  on  sairs  ,. 

Cepreciation  . 

Net.  margin  on  sales  .... 
Net  profit  before  tax  .. 
Net  profit  . 


Cash  Sf  equivalent 

Inventories  . 

Total  current  _ 

Grosa  property 
Net  property  . 


Bank  loans  . 

Total  current  . 

Funded  debt  . 

Capital  stock.  Cap  surp. 
Earn.  surp.  Sc  Surp  Res. 
Net  worth  . 


Curr.  assets/Curr.  liabs 
Net  profit/Net  worth  % 
Net  profit  per 
$  of  sales  -  cents  . . . , 
Gross  margin 
per  *  of  .sales  -  cents  . , 


1S.5.3 

1952 

1951 

19.50 

1949 

$14(),561  $120,647 

$99,782 

$74,185 

$64,247 

22..388 

18,577 

15,670 

11.901 

10.259 

1.292(1) 

598 

417 

294 

231 

S.07.3 

4.378 

3.859 

.3,045 

2.448 

4.894 

4.237 

3.86.3 

.3.073 

2.490 

2..5.34  2.077 

BALANCE  SHEET 

1.803 

1.723 

1.480 

Assets 

4.551 

5.614 

3.577 

2.020 

2,147 

6.18.3 

5.663 

5594 

4.468 

.3.570 

14„i98 

13,484 

9.742 

8.689 

7,4.32 

13.046 

10.044 

8,305 

5..554 

4.406 

S.71t 

7,6m 

8.382 

.3,967 

3,010 

l.labilities 

Nil 

Throughout  pe: 

riod 

6.820 

5.278 

4.319 

4.025 

2.943 

4.790 

5,000 

2,000 

nil 

nil 

3,673 

.3.87.3 

.3.67.3 

3.67.3 

3.673 

9,07.5 

7.297 

6.132 

4.958 

3  826 

12.748 

10.970 

9.805 

8.632 

7,499 

RATIOS 

2.1-1 

2.6-1 

2.3-1 

2.2-1 

2.5-1 

tP 

18.9 

18.4 

20.0 

19.7 

1  ftO 

172 

1.81 

2. .32 

2.30 

IJS.P 

15.4 

15.7 

16.0 

16.0 

Southern  Canada  Power  Co. 
Ltd,  again  reports  both  gross  and 
net  carning.s  higher  in  April  than 
for  the  corresponding  month  of 
la.st  year,  former  being  up  at 
$681,704  from  $624,337,  an  increase 


I  Expen.ses  were  $19,093  greater 
;at  $406,060  as  compared  with 
;  $386,967,  and  taxes  increased  by 
I  $16,882  to  $137,787  from  $120.90.5. 
.\pril  dividend.s  totalled  $108,019 


Gro.ss  earnings  for  the  seven 


terest  and  depreciation,  incrra.sed 
by  $18,5,282.  from  $2,730,045  to  $2.-| 
915.327,  and  taxes  were  $.54,850: 
higher,  at  $912,168  against  $8.57,- 
.818  Dividends  paid  in  the  period 


Combined  Enterprises  Purchases  Hamilton  Gear 


DIVIDENDS  DECLARED 

And  Other  Official  NotictM 


titibi  )~i 


M.  O.  SIMPSON  .Ir. 
E.rec.  Vice-President 


M.  O.  SIMPSON 
President 


H.  C.  WALKER,  Q.C. 
Director 


FRANK  G.  EAST 
General  Manager 


Sales  and  net  profits  of  Domi-'sites  have  been  acquired  for|$661,193.  Surplus  after  dividends!  follows-  M  O  Simp.son 
nion  Stores  reached  new  highs  in  future  development.  Moderniza-lwas  $188,880  against  $167,303,  an  vi'ce-nresident-  Fiaril 

the  fiscal  year  ended  March  20.itinn  of  existing  stores  is  continu-lincrea.se  of  $21. .577.  Honoe  secretarv  Hu-’h 

1954.  At  $140,361,433  sales  wereiing.  '  -  - r'.  1.1 - ^ - - 7 — 

16.5  per  cent  ahead  of  last  year’sl  The  construction  program  cal's T-l-  L...  1,——*—^——— 

re.sults  and  net  profits  at  $2..534.490  for  progressive  development  c>f,|](U6DGC  IGlcDnOnG 

or  $2.01  per  share  are  22  per  cent  I  new  .stores  in  areas  where  analysis:  •  I  I 

above  comparable  results  for  1952-. has  indicated  the  need.  In  thei  c^ucther  .ubstantial  gains  in  ^11 

.53.  when  the  per  share  earnings  past  year,  .seven  new  stores  were  .operations  and  in  earnings  are  ^^IVIUdlU 

amounted  to  $1.64.  opened,  and  with  14  closed,  there  shown  in  interim  report  of  Que- 

i ?•"  ^cc  Telephone  Coip.  covering  the  - 

185.3-54  year  was  noticeably  ahead  20tn  compared  with  202  a  year  *;  ^ 

of  last  year  at  15.9  per  cent  again.st  earlier.  f"st  quarter  of  this  year,  which  Year 

15  4  per  cent  and  net  profit  per!  Cost  Of  Sales  Down  .shows  gross  operating  revenues 

dollar  of  sales  was  up  also,  stand- 1  Operating  expenses  including  for  period  of  $717,060  a  .84.7  per 

Ing  at  1.80  cents  compared  with  lincreased  depreciation  were  higher  ,  increase  over  fiviires  for  Sugar  C  ..V 

1.72  cents  in  1952-,5.8.  Net  profit  *0 jar-  a  result  of  expanded  facilities  '^",  ‘"crease  over  figui^s  for  Acadia  Allan  Sugar  Pr.  5.0 

net  worth  improved  during  theiand  greater  sales  volume.  Ratio  '958  quarter  of  $.v82.228.  Operat-  ^gnew  sVrpCis'^  ^4( 

year  as  well,  rising  from  18,9  perlof  expenses  to  sales  increased '  ing  expenses  have  been  main-  Aluminium  Ltd.  C.  .  .  .  ..  .  20(1 

cent  to  19.9  per  cent,  thus  con- jslishtly.  mainly  due  to  higher  tained  at  close  to  last  year’s  level,  .Muminum  Pr .  i.or 

tinning  the  trend  upward  follow- Habor  costs  and  to  ppenditiires  $.848,147  as  against  $.837„549.  .4Uiminum  Pr.  .  .  5.25 

Ing  the  dip  in  1931  when  this  ratio  under  store  moderni/.ation  pro-  Other  revenues,  derived  mainly  Anglo" Huroni'an  c  .  ”.  50 

fell  to  18.4  per  cent  from  20.0  perlRram.  thus  partially  offsetting  the  fro^^i  interest  on  invested  funds  Anglo  Cdn,  Tci  A  .......  .so 

,  'improved  gross  margin  (sales  less  from  the  proceeds  of  the  .sale  of  Argus  cerpor.  c  .  fio 

The  influence  of_  capital  cost  cost  of  goods).  $3,000,000.  .n'i  per  cent  general  . 

allowances  or  special  dopreciatiom  Working  capital  of  $7,778,032  at  mortgage  bonds  was  $4.5..571  as  Auto  Eh^ctric  C . 1.5 

may  be  observed  as  $400,000  of iMarch  20th  compares  with  $8,206.-  compared  to  .$466  for  the  first  Auto  Electric  A  . 50 

allowances  were  taken  over  and  1098  a  year  ago.  Gross  fixed  as.setsi quarter  of  19,53 

above  .so-called  normal’  deprecia-  show  an  increase  of  $3,002,000.  S  . 

tion.  If  this  sum  less  applicable  Ratio  of  current  assets  to  current , .of  *1^958)  ^nd  in'  Bvnaue  Van‘^°\a?  C  .  t  oo 

income  tax  is  added  to  the  actual  liabilities  is  2.1-1.  Current  assets Tn  ia^Ellis"  ^"'  . 1.20 

ret  profit  reported,  per  share 'of  $14..597.6.50  include  $4..5.50.885  Bathurst  Povier  A  .  3  00 

earnings  would  have  been  in- 1  cash  and  $3,484,359  receivable  "I  Beaver  Lumber  A  .  1.00 

creased  by  something  like  20  cents.; properties  to  be  sold  upon  com- i ?q?f f n  BHHi^ne  ^rJTrHce-n r  ' ”  '  so 

TVi<5  n  Fa  m  wa  cir\1g%4i/\n  iine^AT*  1954  3S  COm  pSTCQ  t  O  $39,353  IH  inG  BOlairiK  CortlCCiIl  O..,,,*  .60 

ine  construction  program  was  piction  under  lease-back  arrange-  porre<;nondin£r  nrriori  nf  1Q53  Belding  Corticelli  Pr . 70 

accelerated  with  seven  new  storesiments.  Inventories  of  $6,182,955  corrcsponoing  pcrioct  ot  laj.i  B,antford  Cord  A.  ....  l.oo 

completed  and  another  nine  were i represent  only  slightly  more  than  c-arnings  were  equal  to  si.iH  Brazil  c.  . 

under  construction  at  March  20th  two  weeks  supply.  Shareholders’''’*’''  P‘’cfcrrod  share  and  0.89  per  Bridge  &  Tank  Pr .  2  nn 

and  will  be  finished  this  year.  In  equity  totals  $12,748,673  and  earn-  compared  to  ^  ^  . 

addition,  plans  w^cre  prepared  or;ed  surplus  is  $9,075,208  after  divi-  and  $0.  ,o  rc.spectively  in  the  C  .  R5 

being  prepared  for  a  number  of  dend  payments  of  $7.56.0.33  or  60  PPcmn  last  year.  |  Brown  Co.  i  Pr .  5.no 

other  re’ail  nutlets,  and  other  cents  a  share.  - iBrown  Co.  2  Pr .  3.00 

....  T,  I  T  r 'Pressed  Metals  iBiu°cV°fiy‘^Kosec.  .4o 

MiltAn  Rrirlg  share  has  been  declared  for  the  •»•»»»*«  Burlington  steel  c  .  i  o-o 

fVIIITIlll  Dllvlv  (first  half.  In  answer  to  a  question  An  unaudited  interim  report  Burrard  Dry  Dock  A . 45 

Toronto  -  At  annual  meeting  whether  it  might  be  po.ssible  covering  operation.^  of  Pres.scd  iufns  Co  4  3  00  .  3  00 

Of  Milton  Brick  Co.  Ltd..  G.  M.  Metal.s  of  America  Inc.  for  first  Burns  Co.  b  .  ........  2.oo 

Keely,  president,  told  sharchold-  that  it  would  be  given  considcra-  quarter  of  this  year,  show.s  total 

ers  that  full  production  from  all  tion.  j  sales  and  other  income  for  the  ,’33 

three  tunnel  kilns  is  expected  period  amounting  to  $2  248  074  hs  Canada  .Malt  c .  200 

this  year  and  that  operating  re-'Ci,cf  Quarter  Net  i  .-jo-j,  — •>  »  .u..  .Malt  c .  2.00 

suits  should  be  as  good  as  those  L  f  compa.-ed  to  $.3.831,1,3  for  the  Canada  Vmegar  C . 80 

in  the  second  half  of  19.53  Int'ernat  I  Pete  Off  '"■■'t  quarter  of  19.5.3.  9- . 


■Announcement  has  been  made  by  M.  O.  Simpson,  chairman 
and  president  of  Combined  Enterprises  Ltd.,  of  the  purchase 
by  that  company  of  Hamilton  Gear  &  Machine  Co.  Ltd.,  Tor¬ 
onto.  Mr.  Simpson  said  that  apart  from  certain  executive 
appointments  and  repre.«entation  on  the  board  of  directors, 
there  would  bo  no  major  changes  in  the  organization  or  com¬ 
mercial  policies  of  Hamilton  Gear.  ' 

The  executive  appointments  of  Hamilton  Gear  are  as 
follows:  M.  O.  Simpson,  president;  M.  O.  Simpson  Jr.,  execu¬ 
tive  vice-president:  Frank  G.  East,  general  manager;  Robert  H. 
Hoppe,  secretary:  Hugh  C.  Hay.  treasurer  and  assistant  .secre- 


Dividend  Declarations 


tary.  The  directors  of  the  company  are*F.  G.  East,  H.  C,  Hay, 
M.  O.  Simpson.  M.  O.  Simpson  Jr.  and  H.  C.  Walker.  Q.C. 

Hamilton  Gear  was  founded  in  1911  by  the  late  Chester  B. 
Hamilton.  Under  his  direction  the  company  has  grown  to  be¬ 
come  a  leading  Canadian  manufacturer  anit  exporter  of  indus¬ 
trial  gear  and  speed-reducer  equipment,  serving  all  major  in¬ 
dustries  including  pulp  and  paper,  mining,  textile  and  heavy  and 
light  manufacturing. 

Other  wholly-owned  subsidiaries  of  Combined  Enterprises 
are  Gutta  Percha  &  Rubber  Ltd.,  Turnbull  ElevaJ^r  Co.  Ltd., 
Stuart  Brothers  Co,  Ltd.,  and  Conant  Paints  Ltd. 

Resources  of  Canada 
Investment  Fund 


I  DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  aet  out 
below,  have  been  declared 
payable  July  1,  1954,  to 
shareholders  of  record  at 
the  close  of  business,  June  I, 
1954,  on  the  following  out¬ 
standing  shares  of  ABIUBI 
POWER  A  PAPER  COM- 
PANY,  LIMITED: 

Preferred  31  per  share 
j  Common  30c  per  share 
j  By  Order  of  the  Board. 

L.  B.  Popham,  Secretary 

i  Toronto,  May  13,  1954. 

WESfEEl  PMIDUCTS^ 

LIMITED 

DIVIDEND  No.  .37 

Notice  is  hereby  given  that  a 
quarterly  Dividend  of  thirty  c«nt,s 
•  per  Share  has  been  declared  on 
the  outstanding  Capital  Stock  of 
the  Company,  to  be  payable  in 
Canadian  Funds  on  the  15tti  day 
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being  prepared  for  a  number  of  dend  payments  of  $7.56.0.33  or  go  '‘"'b’*’ last  year. 
other  re’ail  outlets,  and  other  cents  a  share.  - 

Milton  Rpirlf  for  the  AAetsIs 

fvllllUn  Dllvlv  (first  half.  In  answer  to  a  auestion  An  unaudited  inter! 


2,!)n  .48 

I.  to  .23^ 

1  .no  .2.5 
.8,5  .21 ' 


.lune  1  April  30 
.lune  1  .May  15 
.Tune  1  May  14 
June  15  May  31 
June  I  .May  4 
July  2  June  10 
Julv  2  Jure  10 
July  2  May  31 
July  2  May  31 
June  I  May  4 
June  15  May  10 
June  ;  May  21 
June  .30  Jurie  13 
June  15  .lune  1 
July  2  June  4 
June  1  May  20 
June  1  Mav  20 
June  11  .May  17 
June  IS  .May  17 
July  2  June  10 
June  la  Mav  25 
July  29  Julv  2 
Oct.  29  Oct.  1 
July  29  July  2 
Oct.  29  Oct.  1 


period  amounting  to  $2,248,074  hs  Canada  .Malt  C . 

compared  to  $3. 831, .t,. 3  for  the  Canada  Vinegar  C.  ... 

fir.st  quarter  of  1953.  '  Bakers  C . 

,  .  ,  Cdn.  Dredge  C. 

Operations  for  late.st  quarter,  cdn  Wircbound  Box  A. 


in  the  second  half  of  19.53  Infernat  I  Pete  Utr  ‘"■■St  quarter  of  19.53.  D?edgl  c . 

Consideration  is  being  given.  Toronto  _  International  Petro-  Operations  for  late.st  quarter. icdn  Wircbound  Box  .4. 

president  .said,  to  replacing  the  t  ......  oa.sed  on  an  e.stimate  nf  inventory.  Cdn.  Breweries  c 

old  No.  1  tunnel  kiln  which  will  L'**’  ^-stimated  con-  .^nw  a  lo.ss  of  $49.0.5.3.  The  com-.^^n.  Car  &  Foundry  C 

hr  fully  depreciated  by  the  end  solidated  net  earnings  of  $5.8  putrd  tax  credit  against  this  lo«s'cdn.  Grn.  Electric  c 
nf  this  year.  Cost  of  replacing  it  million,  equal  to  40  cents  a  share,  .<2^  548.  reducing  the  loss  to  Cdn.  im.  Inv.  Trust  c 
would  be  $150,000  to  $175,000  and  ,he  three  months  ended  March  S2.5..505.  gdn.  I"'_ '"v-  ™  Pr. 

time  required  would  be  about  six  ,,  Ba.scd  on  the  .same  estimated  r  ^  ' 

months.  A  final  decision  on  this  first  quarter  of  company  s  report  states,  company  op-  cd"  .  Fa^rbanks-Morse  c 

is  likely  to  be  made  at  the  end  of  year.  This  compares  with  net  prated  at  a  profit  during  March.  Cdn  ice  Machine  A  .. 

the  summer.  Company  faces  of  $6,100,000,  or  42  cents  a  share,  and  nrospects  for  the  next  three  p***’  ^  . 

higher  labor  costs,  retroactive  to  the  corresponding  quarter  appear  better.  Cdr.  O.'i  R  v'; 

last  Novemoer.  the  meeting  was  A  ca.sh  dividend  of  25  cents  a  Cdn.  Tire  c  . 

informed.  The  price  of  brick  re-  share  was  paid  on  March  l.s-  Cdn.  Tire  C  . 

mains  stable,  but  increased  pro-  Report  states  that  company  is  3^,^)  directors  have  jii-t  de-  Bc'"  Mortgage  C 

duction  is  expected  to  compen-  continuing  its  aggressive  explora-  another  cash  dividend  of  cdn  1fifr'^?to,-es  Pr^'' 

Mfe  for  higher  costs.  Uen  program  in  Colombia  and  ,5  ,  .^are  payable  June  1,  Cdn.  West.  Nat  Gas' Pr 
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A  dividend  nf  in  cents  per  Peru 


J  Public  Notice 

SASKATCHEWAN 
Petroleum  Permits 


1,00  .25 

5.00  2. .505. 
fiOO  l..i0 
l.,50  .37 


June  1  May  17 
July  2  June  14 
May  31  May  14 
Mav  31  May  24 
July  2  June  21 
June  12  May  17 
Sept.  15  Sept.  10 


The  undersigned  will  receive  up  to  4:06  p.m,.  June  18.  1954. 
sealed  bids  to  purchase  the  following: 

Block  25:  97,440  acres  more  or  le.ss  of  Crown  lands  availab;" 
'.n  the  West  half  of  Townships  33  and  34.  Range 
Township  35.  Range  1;  Townships  3.3.  34  and  35. 
Range  2:  Township  35.  Range  3;  all  West  of  the 
Second  Meridian. 

Block  26:  95.360  acres  more  nr  less  of  Crown  land.*  available 
in  the  North  half  of  Township  29.  Range  1;  Town¬ 
ships  .30,  31  and  32,  Range  1;  Townships  .30.  31  and  32. 
Range  2:  South  half  of  Township  30,  Range  3;  all 
West  of  the  Second  Meridian. 

Block  27:  84.480  acres  more  or  less  of  Crown  lands  available  in 
Townships  23,  24,  25.  Range  7  and  8:  the  Southerly 
fwo-thieds  nf  Township  26,  Range  8:  Township  2.1 
Range  9;  all  West  of  the  Second  Meridian. 

Block  28.  100.000  seres  more  or  less  of  Crown  lands  available 
in  Townships  27.  28.  Range  5  and  6:  Townships 
27  and  28.  Range  7:  the  Northerly  one-third  nf 
Township  26.  Range  8:  Township  27,  Range  8;  all 
West  of  the  Second  Meridian, 

Block  29:  100,000  acres  more  or  less  of  Crown  lands  available 
in  Township  29.  Range  7;  the  Northerly  one-ha'f 
of  Township  29.  Range  8;  Townships  .30  and  .31, 
Range  8:  Townships  29.  30  and  31,  Range  9;  all  West 
of  the  Second  Meridian. 

Block  30:  9.5,630  acres  more  or  less  of  Crown  lands  available 
in  the  West  half  of  Township  30.  Range  4:  Townships 
29.  30  and  31.  Ranges  5  and  6;  auu  West  of  tne 
Second  Meridian. 

No  permit  will  be  granted  except  subject  to  the  regulations 
made  by  Order-in-Council  1600  53  and  amendments  thereto. 

Acreage  in  the  permit  may  be  subject  to  adjustment  when 
set  up  in  which  case  rentals  forwarded  with  the  bids  will  also 
be  subject  to  adjustment. 

Individually  sealed  bids  are  to  be  accompanied  by  the  full 
amount  of  the  purchase  price  together  with  the  rental  for  the 
first  year  at  the  rate  of  2  cents  per  acre  and  such  other  in¬ 
formation  as  may  be  required  by  the  regulations. 

Each  envelope  must  indicate  the  parcel  identification  and 
the  opening  date  indicated  in  the  advertisement. 

The  purchase  price  and  rental  must  be  in  the  form  of  cashier’s 
certified  cheques. 

The  department  re.serves  the  right  to  reject  any  or  all  bids 
and  to  refund  the  moneys  submitted  by  unsuccessful  ap¬ 
plicants. 

The  bids  will  be  opened  in  public,  in  the  office  of  the  Deputy 
Minister  at  4:00  p.m,.  June  18,  1954, 

Bids  will  be  accepted  or  rejected  within  ten  days  nf  the 
opening. 

JAS.  T.  CAWLEY.  P.Eng.. 

Director  of  Petroleum  A  .Natural  Ga.s, 

Department  of  Mineral  Resources. 

Administration  Building. 

Regina.  Saskatchewan. 


15  rents  a  share  payable  June  1,  Cdn.  West.  Nat.  Gas  Pr..  .  .80  .20  June  1  M. 

_  19.54  to  .stock  of  record  May  10th.  '’’j  .  . 

.Q-.  ,  Catel.i  Food  A . .50  .12  Ma.v  .51  M 

Catelli  Food  B  .’ .  1,00  .25  Mav  .51  M< 

-  - - - -  -  Jcntial  Can.  Invest  Pr.  .  5.00  2.505.  July  2  .lu 

D Chrysler  Corp.  C  .  fiOO  l..i0  June  12  Mi 

Ixeiiman  S  \MailinQ  .  oncdcration  Ute  C  ....  l.,50  .37  Sept.  15  Se 

rt  e  J  ■  Consol.  Theatres  .4 . ,50  .12  June  1  .M; 

Prererred  brock  Con.sol,  Theatres  B  ...  .to  .tune  1  M; 

,  _  .  .  Con.Bolidatcd  Textile  Pr.  .  1.00  ,.505.  June  I  Mr 

Shareholders  of  Reitman  s  cons.  Dis.  Yellowknife  C.  .  .  .0.5  June  1.5  Mi 

iCanarial  Ltd.,  at  annual  meeting  '’cHowknlfe  C.  .  .os  Dec.  1,5  Nr 

Consol  Diversified  Pr.  . . .  6  .V)  .7.-iS.  June  30  Mi 

during  past  week,  ratified  a  res-  Continental  Can.  C .  2.40  ,80  June  15  Mi 

.  .  Consumers  Glass  C  .  1.50  Mav  3i  An 

olution  by  directors  for  redemp-  cock.-^hutt  Farm  C  . !  .  .  .10  June  I  Mi 

tion  of  outstanding  balance  of  H  Corby  .4  &  B.  .  .  ..5os.  June  I  Mi 

,  ,  ,  ,  Corrug.  Paper  Box  C . .i0  .!2'2  .  .tune  I  M; 

preferred  stock  of  company  as  at  Corrug.  Paper  Box  Pr.  ..  5.00  1.25  June  1  Mf 

.August  24th  next.  On  .lanuary  C™"*  R®*®  C .  4.00  2  oos.  June  2  .M; 

31st.  end  of  la.st  fiscal  year,  there  Davis  Leather  A .  ],.50  ,  June  z  Mi 

was  outstanding  .5.995  shares  of  Distillers  S’eaeram.s  C  .  1.20  ..30  June  15  Ma 

preferred  stock,  which  carries  a  *7  d .  v'-n  ’«)'*■'’  i!?  ’li" 

,j  -j  J  .  Dominion  Scot  Pr .  2  .i0  .62' j  Mav  31  Ms 

I  cumulative  annual  dividend  rate  Dominion  Tar  C . 40  .lo  Aug.  2  Jul 

of  $I  a  share.  Dominion  Tar  Pr .  1.00  .25  July  2  .lui 

.^n^ounced  at  meeting  was  de-  Dominion  .Magnesium  ...  50  June  30  Jui 

cision  of  directors  to  nav  a  snee  ^oglo  Pr .  5  00  1.2.5  June  I  Ma 

cision  01  airecior.s  to  pay  a  spec-  Stores  C  . oo  .15  June  15  Ma 

la!  dividend  of  25  cents  a  share  Dorn.  Struct.  Steel  C  ...  .40  .10  June  15  Ma 

on  common  stock,  payable  June  Donohue  Bro.s.  C  .  1.20  .30  June  1  Ma 

1.5th  to  shareholders  of  record  .  ,  25  .lune  15  Ma 

May  .Its..  Electrolux  C .  1  no  .25  June  15  Ma 

.\t  meeting.  Louis  Rcitman. 

president,  told  shareholders  that  Nickel  C  ..  -50  255.  'j  5^8 

u  •  #  #  i  rittinss  Ltd.  A  .  .60  ..10s.  Julv  1  Jut 

business  of  company  for  first  Ford  Motor  A.  &  B . 7.5  June  15  Ma 

quarter  of  1954  had  shown  an  in¬ 
crease  over  the  same  period  of  General  Dvnamiw  C  ....  .  .87'j  June  in  Ma 

1953  Four  new  stores  he  said  General  Motors  C  .  4  00  1 OO  June  10  Ma 

ijo.t.  roiir  new  stores,  he  sain  Yellowknife  C  ....  .  70  July  15  Jur 

were  opened  since  the  beginning  Grafton  &  Co.  a  .  l.oo  .25  June  15  Ma 

of  the  .year  and  three  additional  Grafton  &  Co.  A  .  1.00  ,25  Sept.  15  Aui 

stores  are  presently  under  con-  Grafton  A  Co.  .4  .  1.00  g.5  Dec.  15  No' 

struction  and  will  be  opened  to-  Hallnor  Mines  C . os  June  1  Ma 

wards  the  end  of  the  year.  Hamilton  Co'ton  C  .  1  40  ..35  June  .  Ma 

_ L _ _ _  ;  Hamilton  Cotton  Pr .  5.0»  125  Aug.  14  Aui 

^  ..  ^  Hendershot  Paper  C .  1.00  .25  July  2  Jur 

LeOnadian  Car  iHindc  nauch  C  .  1.40  ..35  June  25  Ma 

wui  Hollinger  C  . 24  On  June  30  Jur 

.\nnouTiced  bv  the  Canadian  Huron  &•  Erie  C .  6  0O  i  .50  .lulv  2  Jur 

r-  e  IT  J  /-  T  .J  •  .U  Hud.'-on  Bay  Min.  C  ....  4.00  1.00  June  14  Ma' 

Car  &  Foundry  Co.  Ltd.  is  the 

,  ,  ,  n  ■  .  /-.u  Imperial  Oil  C .  4.5S.  June  1  Ma 

sale  of  company  s  Point  St.  Char-  Paper  C  .  3.00  .75  June  14  Ma; 

Ics  machine  division  to  the  .1.  H.  jntcr.  Paper  Pr .  4.00  1.00  June  14  Ma; 

„  .  „  ,  .u  Inter.  Pete.  C  .  1.00  25  June  II  Ma 

Connor  and  Son  Ltd.,  the  new  international  Paints  Pr.  .  1.20  ,Wi.S.  June  JB  Jun 

owner  to  take  possession  of  the  Internal.  Metal  A  .  1.80  40  Julv  1  tun 

facilities  on  May  14,  19,54.  internal.  Utilities  C  .  1.40  ..35  June  1  Ma' 

laurence  Eke  exeentive  viee-''”“"'"*‘-  R'’ .  -'“S-  *  •I"'.' 

Gaurcncc  r.KC.  executive  vice  investment  Found.  Pr.  ..  .3  00  .75  Juiv  :,5  Juii 

president  of  the  .1.  H.  Connor  and  Imperial  Varnish  C  ....  1.20  „30  June  1  Ma' 

Son,  Ltd.,  states  that  the  activi-  Imperial  Varnish  Pr .  1.50  .37'j  June  1  Mai 

tics  at  Point  St.  Charle.s  will  be  International  .Nickel  C  ..  2.00  ..50  June  21  Maj 

continued  without  interruption.  Kerr  Addison  C  .  80  20  June  2b  Ma\ 

Grant  Advertising  Acquires  L.  J.  Heagerty  Limited 
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Canadian  Car 


1  40  .35 

5.0»  I  25 
1.00  .25 

1 .40  .35 

.24  no 
6  00  1.50 

4.00  1.00 


June  10  May'  27 
June  10  May  13 
July  15  June  1.5 
June  15  May  2.5 
Sept.  15  Aug.  25 
Dec.  15  Nov.  25 

June  1  Ma.v  17 


2 

June 

18 

.75 

25 

Mav 

.31 

.70 

30 

June 

2 

.’2 

2 

June 

15 

4.50 

14 

Ma.v 

14 

2.00 

1 

May 

7 

.43 

14 

Ma.v 

24 

1..10 

14 

Mav 

24 

2.00 

11 

May 

20 

.50 

J6 

June 

2 

1.20 

1 

June 

15 

1.60+ 

1 

Mav 

12 

.;o 

2 

Julv 

14 

i.05 

15 

June 

15 

2.25 

1 

Mav 

17 

.80 

1 

Mav 

17 

.75 

21 

May 

25 

1.00 

2b 

May 

28 

40 

No.  of  Shares 
or  Par  'Value 

PETROLEUM  A  NATURAL  GAS 

9.700  Anglo-Canadian  Oil  Co.  Ltd. 
$6,000  B. A.  Oil  Co.  Ltd.  C.  D’bs.  S'/g'-L  1.5fli 
600  British  American  Oil  Co.  Ltd.  . . . 

2  000  Federated  Petroleums  Ltd . 

1.100  Imperial  Oil  Ltd . 

.500  International  Utilities  Corp.  . 

2,000  McColl-Frontenac  Oil  Co.  Ltd-  . . 

.5,000  Okalta  Oils.  Ltd . 

.500  Royalite  Oil  Co.  Ltd.  .  _ 

5.000  Triad  Oil  Co.  Ltd . 

800  Union  Gas  Co.  of  Canada.  Ltd.  . 


Market  TrofNet  Mav  2.5,  1954. 
Value  Assets  . 


.50.925.00 

6.225.00 

13,800.00 

9..500.00 

36,8.50.00 

14.. 500.00 

61. . 500.00 
8.7.50.00 
6..500.00 
17.000.00 
29,400.00 


.’.52' j'  Asbestos  Corp.  Ltd .  2.5.7.50.00 

isi)  I  1.000  Cassiar  Asbestos  Corp.  Ltd .  6.450.00 

••’•I  '  3.900  Cons.  Mining  &  Smelting  Cn.  of  Can.  Ltd.  107,2.50.00 

4,000  Con  west  Exploration  Co.  Ltd .  14,400.00 

Iso  ’  3.000  East  Sullivan  Mines  Ltd.  .  12,000.00 

.58';:  2.500  Hollinger  Cons.  Gold  Mine.s  Ltd .  .33.125.00 

2  ^  I  ’'O*'  Hudson  Bay  Mining  &  Smelting  Co.  Ltd.  .  .30,800.00 

1  50r  !  International  Nickel  Cn.  of  Canada  Ltd.  .  .52,8,50.00 

.20  I  l.iIOO  Kerr-Addison  Gold  Mines  Ltd .  17.7.50.00 

1.2.5i-  I  2,000  Mining  Corp.  of  Canada  Ltd .  24.000.00 

3'nn  I  Noranda  Mine.s  Ltd .  97.,500  00 

.Vsor  I  Normctal  Mining  Corp.  Ltd .  2.750.00 

2^00  I  2.100  Quemont  Mining  Corp.  Ltd .  35.700.00 

2  50t  5.000  Sullivan  Cons.  Mines  Ltd .  9.500.00 

,..,1  1.000  United  Keno  Hill  Mines  Ltd .  7.250.00 

’es  4.000  Western  Tungsten  Copper  Mines  Ltd .  3.040.00 


FOREST  PRODUCTS 
1.500  .^nglo-Newfoundiand  Dev.  Co.  Ltd. 

1.200  Consolidated  Paper  Corp.  Ltd . 

3,000  Fraser  Companies  Ltd . 

600  Howard  Smith  Paper  Mills  Ltd.  ... 

.3.30  International  Paper  Co  . 

700  MacLaren  Power  ft.  Paper  Co  . 

1.000  MacMillan  &  Bloedel  Ltd.  ’B"  . 

800  Price  Bro.s  &  Co.  Ltd  . 

500  St.  Lawrence  Corp.  Ltd  . 


1.00 

.25 

July 

2 

June 

15 

75 

1.60 

.40 

June 

1 

Mav 

10  . 

.’80 

7.00 

1.75 

June 

1 

May 

10 

3  50 

.60 

.13 

•lune 

.30 

June 

15 

.30 

.60 

.15 

Sept. 

30 

Sept. 

15 

.45 

.60 

.15 

Dec. 

31 

Dec. 

15 

.80 

08 

June 

1 

April 

24 

.18 

.80 

.20 

June 

1 

May 

3 

1,50 

.37', 

June 

1 

Mav 

5 

.73 

1.00 

.25 

June 

1 

May 

14 

.75 

1.00 

.25  extra 

June 

I 

May 

14 

.75 

1.00 

.25 

July 

15 

Jurie 

15 

.75 

5IISCELLANEOUS 

.600  Aluminium  Ltd . 

.500  Dominion  Coal  Co..  Ltd  67o  p.a.  Cum.  Pref. 
100  Shawinigan  Water  &  Power  Co . 


TOTAL  VALUE  OF  PORTFOLIO 
.NET  CASH  ft.  RECEIVABLES,  etc  . 
TOTAL  NET  ASSETS  . 


7.-,  .Miiin  j-auaii  c,  .  i.OU  .2,3 

i?  Lake  nf  Wood.s  C .  1.60  .40 

•f'  :Lake  of  Wood.'S  Pr.  _  7.00  1.7.5 

Alfred  Lambert  .4  Ar  B  . .  .80  .13 

j.Mfrcd  Lambert  A  A  B  . .  .80  .1.5 

9nn  i Alfred  Lambert  A  &  b  ..  .80  .15 

iLamaque  Gold  C  .  08 

I  Laura  Secoi  d  C . 80  .20 

;LobIaw  Groc.  A.  A  B .  1,50  .37 

ILoblaw  Inc.  C  .  1.00  .25 

,  »  Loblaw  Inc  C  .  I.OO  .25 

|W.  M  Lowney  C .  1.00  .25 

.75  1  MacKinnon  Str.  Steel  Pr.  5.00  125 

.50  'Mclvor  Drilling  C . 25 

2  .50  I  Madsen  Red  Lake  C . 0.5 

•35  Macassa  .Mine.s  C . 06  .02 

.20  'L.  McBrine  Pr.  .  1.00  .50! 

.60  j  .Mcliityrc  Porcuoine  C  . . . .  2.00  ..50 

'Maple  Leaf  .Mill  C . .50  .25: 

■SO  : Massey  Harris  C .  .60  1.5 

•SO  .Melchcrs  Pr . 80  .04 

!  Milton  Brick  C  .  10' 

■2.5  I  Mining  Corp.  C .  .  ..50 

.  AO  J.  S.  .Mitchell  C  .  1  23  .31' 

2.75+  rtobt.  Mitchell  C  .  75 

Robt.  .Mitchell  C . 75 

J.^'.ilRobt.  Mitchell  C  .  .75 

2.W  Modern  Containers  C  ..  1.00  ..50S 

■+"  (Modern  Containers  A  _  100  .23 

-SO  Moore  Corp.  C  1.00  ,2.5 

^  i  Moore  Corp.  A  &  B  .  7.00  1.75 

■■■OO  Moore  Corp.  Pr .  1,00  25 

Montreal  Refrig.  C  .  1..50  1.001 

•Jy  'McCoIl  Frontenac  C  .  1.00  .25 

3  75  [National  Hosiery  B . 68  .17 

.75  |.\at.  Hosiery  A  .  .20  .cs 

.70  Nat.  Hosiery  A  .  JJO  .0.5 

.'2  -National  Drug  C . 15 

4.50  iNational  Drug  C  .  .02’ 

2.00  National  Drug  Pr . 60  .1,5 

Newfoundland  Light  C . .30 

.8a  Normetal  Mining  C .  05 

i'nn  I  Northern  Quebec  Pow.  Pr.  2.75  .6!) 


12.800,00 

MO 

2.1.7.10.00 

2.21 

fi.450.00 

0..i,5 

107,2.10.00 

9.22 

14,400.00 

1.24 

12,000.00 

1.03 

.33.125.00 

2.85 

.30,800.00 

2.65 

.52,8,10.00 

4.55  i 

17.7.50.00 

l.,5.3; 

24.000.00 

2.06  i 

97.,500  00 

8.39 

2.730.00 

0.24' 

.35.700.00 

3.07 

9.500.00 

0.82 

7.250.00 

0.62 

3.040.00 

0.26 

492.915.00 

42.39 

13..500,00 

1.16 

55.200.00 

4,75 

51.000.00 

4.39 

13.200.00 

1.1.3: 

19.882..10 

1.71; 

41, .300. 00 

3.55: 

18.375.00 

1..58; 

28.600.00 

2.46 

22.500.00 

1.94, 

263„557..50 

22.67; 

88,000.00 

7..57 

3.7.50.00 

0..321 

4.100.00 

0.331 

95.850.00 

8.‘24 

1.1 07.272., 50 

95  23; 

.55,458.30 

4.77' 

$1.162,7.30.80 

100.00; 
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i  Pato  Consolidated  C 
Pato  Consolidated  C 

Paton  Mfg.  C . 

Paton  Mfg.  Pr . 

1  no  Poge  Hersev  C  . 

Pickle  Crow  Gold  C 
40  Placer  Develop.  C 
- Powell  River  C . 


.15  ext. 
80  .20 
1.40  ..35 


July  2  June  16 
June  .30  May  .71 
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.  3..50 

May 

31 

.05 

-May 

15 

.25+ 

■May 

15 

.25t 

May 

31 

.40 

May 

.31 

.70 

June 

16 

2.25 

I  Prcs.sed  Metals  C 


Que,  Tel  C  . 

Quebec  Power  Co  ... 
Quemont  Mining  C.  ... 


Sagiicnav  Pr. 

Ian  Antonio  Gold  C 
Sarnia  Bridge  C  .. 

Scythes  C  . 

S’c.vthes  Pr . 


Shawinigan  B  .  2.25 

Shcrwin  Williams  Pr .  7  00 

Sigma  Mines  C . 

H,  Simon  C  . 

H.  Simon  Pr .  5.00 

Simpsons  C . 30 

Standard  Brands  C . 

.Standard  Radio  A  . 40 

Sylvanite  Gold  C . i)8 

Sylvanite  Gold  C . 08 

Stedman  C  .  M 

Stowell  Screw  A  .  1.50 

Tcck  Hushes  Gold  C  ...  .15 

Toronto  Elevator  C . 80 


Will  C.  Grant 


L.  G.  Heagerty 


United  Corp.  B 


Grant  .Advertising  'of  Canada)  Limited  anno'jncc  the  purchase  of  L.  J.  Heagerty  Limited,  one  of 
Canada’s  leading  .Advertising  Agencies  for  over  20  years.  The  acquisition  of  L.  J.  Heagerty  Limited 
puts  Grant  Advertising  (of  Canada)  Limited  among  the  top  Canadian  Advertising  Agencies  in 
volume. 

The  Board  of  Directors  also  announce  the  appointment  ot  Will  C.  Grant  as  President,  L.  J. 
Heagerty  a.s  Executive  Vice-President  and  General  Manager,  and  J.  G.  Wren  as  Vice-President  and 
Manager  of  the  Toronto  Office. 

Grant  Advertising  (nf  Canada)  Limited  is  one  nf  .33  offices  nf  Grant  Advertising  Inc.,  the  mo.st 
complete  network  of  wholly-owned,  integrated  advertising  agency  offices  in  the  world. 


West.  Can.  Breweries  C 

Geo.  Weston  Pr . 

Winnipeg  Electric  Pr.  . 

G.  H.  Wood  Pr . 

Wright  Hargreaves  C 
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June 

.30 

June 

15 

.50 

.50 

.I2'i 

June 

15 

June 

1 

.25 

1.25 

.31 '4 

June 

1 

May 

18 

.62'., 

1.40 

..35 

June 

10 

.May 

7 

.70 

1.00 

.25 

June 

I 

.April 

.30 

.50 

4. .50 

l.I2>', 

June 

1 

May 

14 

2.25 

5.00 

2..50S. 

June 

.30 

June 

1 

2  .50 

5.50 

1..37', 

June 

1 

May 

15 

2.75 

.12  . 

.03 

July 

2 

May 

25 

.09 

By  Order  of  the  Board. 

^  A.  W.  MORRISON 

J  ’g :  Trea.surer 

0  82  To ^ky  13.  19,34. 

?25iCANADA  PERMANENT 

'j29i  (MORTGAGE  CORPORATION 

0.7.1 

l>.56  Notice  is  hereby  given  that  a 
2^1  Dividend  of  Sixty-five  Cents  per 
j  share  on  the  paid-up  Capital  Stock 
21.93  of  the  Corporation  has  been  de- 

- :  dared  for  the  current  quarter,  and 

'  that  the  same  will  be  payable  Fri¬ 


day  of  June.  19.54. 

By  Order  of  the  Bord. 

,r  W.  ROSE.  JR.. 

Secretary 


MELCHERS  DISTILLERIES, 
LIMITED 

DIVIDEND  NO'nCE 


—  I  .No.  35 

NOTICE  IS  HEREBY  GIVEN  that 
a  dividend  of  thirty  cents  (30r) 
per  share  (being  at  the  rate  of  6% 
"“[per  annum)  has  been  declared  for 
4'’'  the  six  months  period  ending  on 
.'i;  the  30th  day  of  June.  1954,  on  the 
O'":,  Cumulative,  Participating, 
Preferred  Shares  of  this  Company, 
payable  on  the  30th  day  of  June, 


j  da.y  of  May.  1954, 

'  By  Order  of  the  Board  of  Direc- 
'  tors. 

I  S.  MARCH  AND. 

I  _ Secretary 

Reifman^' 

I  (Canada)  Limited 

SPECIAL  DIVIDEND 
ON 

COMMON  SHARES 

;  Notice  is  hereby  given  that  a 
'  special  dividend  of  twenty-five 
cents  (2.5c)  per  share  has  been 
‘  declared  on  the  Common 
:  Shares  of  the  Company,  pay¬ 
able  on  June  15th,  1954.  to 
■  .'shareholders  of  record  at  the 
!  close  of  business  on  May  31st, 

;  19.54. 

By  Order  of  the  Board, 

Jack  Reitman. 
Socretary-Tressurer. 

:  Montreal.  May  14th.  1954. 

UNITED~AMUSEMENT 
CORPORATION  LIMITED 

COMMON  DIVIDEND 
A-61  A  R-5S 

Notice  i.s  hereby  given  that  t 
dividend  of  Twenty-five  cents 
(.23c)  per  share  has  been  declared 


’3)  15th  day  of  June,  1954.  to  all 
..•111  (shareholders  of  record  on  the  31st 


By  Order  of  the  Board. 

W.  DEVEAULT. 

A.sst.  Secretary-Treasurer. 


[Lower  Sf.  Lawrence 

!  Lower  St.  Lawrence  Power  Co. 
icpoiTs  for  three  months  ended 


'Charges  up  at  $65,383.  equal  to  66 
(cents  a  share  on  outstanding  com- 
imon  stock,  from  figure  of  $57,320, 


at  the  end  of  the  quarter,  as 
against  $39,300  a  year  ago,  and 
amortization  at  $4,314  compared 
jwith  $3,646.  Depreciation  provi- 
[sion  rose  to  $65,236  from  $54,967, 
.and  income  taxes  advanced  to 
[$48,209  from  $41,467.  Net  results 
(were  improved  by  14  per  cent,  as 
[indicated  above. 

I  Balance  sheet  reveals  shai-ply 
improved  working  capital,  at 
[.$842,542  against  .$4.50,015.  Ratio  of 
(Current  assets  to  current  liabili- 
(ties  was  3.2-1,  as  compared  with 
2.6-1. 

I  Report  points  out  that  sales  of 


Note — Unle.s.'i  otherwise  Indicated,  dividends  are  on  a  quarterly  basis.  OU^rter,  compared 

A.— Semi-annually;  int.— Interim;  arr.— Arrears;  US— U.S.  funds;  t— In-  'y""  million  kw.h.  during  the 


I  eluding  extras. 


like  period  of  1953 
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STOCK  AND  BOND  MARKETS 


Ihe  Hnandal  'Ifmes 


^uddor  Fund  -Soils  800/000  New  Mun'l  Bond  issues 
Shares  at  About  $30  a  Share  ~r,nce  edw*™  bland 

■  Awarded  by  province  of  Prince 

an  Canada  Ltd.,  mittee,  of  Sears.  Roebuck  &  Co.;  Edward  Island  to  Credit  Inter- 

«n  investment  company  newly  or-  Francis  Goelet  who  is  engaged  in  r  *  i 

f*nlzed  in  Canada,  has  filed  with  real  estate  and  investment  man-  Provincial,  Ltd.  of  Montreal,  was 
toe  Securities  and  Exchange  agement;  Bertie  C.  Gardner,  an  issue  of  $1.3  million  of  5-year 

Commission  a  registration  state-  chairman  o-  the  board  of  the  Bank  3%  pgr  cent  debentures  maturine 

ment  covering  a  proposed  public  of  Montreal;  R.  G.  Ivey,  Q.C.,  .  j  .  •  ’ 

^ering  of  800,000  common  shares,  director  of  the  Bank  of  Montreal  1959.  Proceeds  of  issue  will  be 
TTie  shares,  it  is  xpected,  will  and  of  the  Container  Corp.  of  used  for  redemption  of  debentures 
be  priced  to  provide  the  company  America;  Brian  N.  Barrett,  man-  whi/.h  eoii 

with  imtial  investment  funds  of  aging  director  of  Dominion  Scot-  ^  retirement  in 

Approximately  $24  million.'  Leh-  tish  Investments,  Ltd.  and  Eco-  March  last. 

man  Brothers  heads  a  group  of  in-  nomic  Investment  Trust,  Ltd. ;  _ 

vestment  banking  firms  which  Fred  W.  P.  Jones,  president  of  CITY  OP  HALIFAX 

I  wUl  underwrite  the  offering.  Hobbs  Glass,  Inc.,  vice  president 

Scudder  Fund  of  Canada  Ltd.  and  director  of  Canadian  Pitts-  ha® 

was  organized  by  Scudder,  burgh  Industries  and  Dean  (De-  Mill. 

Stevens  &  Clark,  a  leading  Amer-  signate)  of  the  School  of  Business  ^  nPn 

lean  firm  of  investment  counsel.  Administration  of  the  University  twenty-year  3V4% 

A  Canadian  subsidiary  of  the  of  Western  Ontario;  and  James  serial  debentures  ma- 

firm,  Scudder,  Stevens  &  Clark  N.  White,  F.  Vinton  Lawrence,  tunng  from  June  1,  1955  to  1974 
Ltd.,  will  act  as  investment  ad- Jr.,  Hardwick  Stires,  Robert  G.  ?t  a  price  of  99.60  and  Sccrued 
viser  to  toe  fund.  Weise,  Hamilton  M.  Chase,  Robert  ‘''terest.  ........ 

The  investment  policy  of  Scud-  Strange  and  C.  Herbert  Rauch.  Associated  with  this  firm  in  the 
der  Fund  of  Canada  Ltd.  is  de-  all  of  Scudder,  Stevens  &  Clark.  McLeod,  'Young, 

signed  to  provide  a  diversified  As  a  Canadian  corporation  not  &  Co.  Ltd.,  Bell,  Gouinlock 
portfolio  of  stocks  and  bonds  resident  in  the  United  States,  the  *  Ltd.,  Royal  Securites  Corp. 

I  which  may  be  expected  to  reflect  fund  expects  to  operate  so  as  to  Ltd.  and  F.  J.  Brennan  &  Co. 
toe  development  of  Canadian  in-  incur  no  United  States  income  Ltd.  Net  proceeds  of  the  sale  are 
dustries  and  resources.  Portfolio  taxes.  Depending  upon  elections  to  be  used  for  schools,  local  im- 
securities  will  be  selected  on  the  which  the  fund  makes  under  Ca-  provements  and  other  improve- 
basis  of  their  long-term  invest-  nadian  statutes,  either  interest  ments  or  to  repay  temporary 
ment  performance.  and  dividends  received  by  it  will  loans  incurred  for  these  pur- 

The  fund,  at  the  outset,  wiU  be  taxable  at  a  maximum  rate  poses.  The  city  does  not  expect 
be  a  closed-end  investment  com-  of  15  per  cent  or  interest  will  to  have  any  further  public  financ- 
pany;  but,  upon  completion  of  be  taxed  at  Canadian  corporate  ing  this  year. 

the  offering,  will  become  an  rates  and  (with  unimportant  ex-  - 

open-end  investment  company,  ceptions)  Dividends  from  other  CITY  OF  SOREL 

As  such,  its  shares  will  be  re-  Canadian  corporations  not  at  all.  Awarrierf  to  No«hitt  'Thomcor, 
deemable  at  the  option  of  the  If  gains  are  .ealized  from  a  sale  ,  ’  Thomson 

bolder  at  assets  value.  The  fund  of  portfolio  securities  held  for  “  Co.  Ltd.  and  W.  C.  Pitfield  & 
does  not  propose,  however,  to  investment,  they  are  not  subject  Co.,  Ltd.  by  city  of  Sorel,  Quebec 
make  a  continuing  offering*of  its  to  Canadian  tax.  was  an  issno  of  taannoo 

•hares  as  do  most  open-end  com-  The  fund  intends  to  accumulate  $388.^.  twenty 

panics.  land  reinvest  its  income  and  pro-  3  P-c.  serial  debentures  at 

I  A  majority  of  the  board  of  di-  fits.  Shareholders  would  not  re-  a  price  of  90.01.  On  this  basis  net 

rectors,  am',  officers  of  the  fund  ceive  current  dividends  b  u  t  £  borrowing  to  the  muni- 

will  be  United  States  citizens,  would,  if  the  occasion  arose,  be  ^ 

•The  board  will  include  Robert  able  to  realize  upon  an  enhance-  cipaluy  is  4.103  p.c.  Four  other 

iLehman,  of  Lehman  Brothers  and  ment  in  the  value  of  their  shares  bids  were  submitted  for  the  loan. 

president  of  the  Lehman  Corpora-  by  selling  them  or  surrending  _ 

tion;  General  Robert  E.  Wood,  them  to  the  Company  for  re-  township  op  nARftvr''mM 
recently  retired  chairman  of  the  demption  and  would  expect  to  B ARLINGTON 

board,  and  presently  a  director  pay  United  States  taxes  at  ca-  T^e  township  of  Darlington,  On- 
•nd  member  of  the  finance  com- pital  gain  rates  on  the  profits.  tario,  has  awarded  to  J.  L.  Graham 
- &  Co.  Ltd.  an  issue  c."  $86,000 

Another  Interest  Sbutel"'^*' duriye'Ys.'Ki?^^^ 

Om  IA^  MofrAC  Dividends  paid  on  shares  in  punioses.  T^e  price  paid 

WUr  Vn  mores  totalled  $1.10  plus  a  five  per  Township  was  100.21. 

Another  cut  in  the  interest  cent  stock  dividend  paid  in  April,  — 

rates  on  short-term  secured  notes  in  1952  came  to  $1.  It  is  point-  TOWN  OF  STRATHROY 
Of  Industrial  Areentance  Com  officials  that  latest  de-  J.  L.  Graham  Si  Co.  Ltd.  has 

Of  industrial  Acc^tance  corp.  ^aration  establishes  the  stock  on  been  awarded  an  issue  of  $25,000 
Ltd.,  toe  second  drop  m  little  an  annual  dividend  basis  of  $1.60  twenty  year  4%%  serial  deben- 

more  than  a  week  and  the  fifth  a  share.  tures  of  the  town  of  Strathroy, 

•ince  February  to  keep  in  line  ~  ~  Ont.,  due  May  1,  1955  to  1974. 

with  the  general  decline  in  in-  nflfir  $4  MMlioil  These  debentures,  for  sewer  pur- 

terest  rates  has  been  announced.  ®  bought  at  a  price  of 

Latest  reductions,  ranging  from  C  C  Ip^iea  102.55. 

H  to  %  of  1  per  cent  on  the  vari-  VvlOnlal  SeJ*  ISSU6  - 

ous  terms,  were  made  public  _  WARWICK  SCHOOLS 

through  Greenshield  &  Co.  Inc.,  Toronto  _  Offering  is  being  School  commissioners  for  village 

manager  of  the  selling  group  for  '  t  m  Warwick,  Quebec,  have  award- 

toe  notes.  by  Wood,  Gundy  &  Co.  Ltd  ^  g  ^ 

Revised  rates  are  as  follows  of  a  new  issue  of  $4  mrllion  of  4%  w.  C.  Pitfield  &  Co.,  Ltd.  an  issue 

(with  tht  i^vious  rates  in  per  cent  first  mortgage  series  “B”  of  $250,000  twenty  year  3  p.c, 

9®.’'^  1^14 V  bonds  of  Colonial  Steamships  Ltd.  serial  debentures  at  a  price  of 

(2);  90-179  days,  2'4  (2>,4);  180-  ....  ■  ^  95  05  On  this  basis  net  rnsl-  nt 

269  days,  2%  (3);  270-364  days.  Issue  offered  at  par  is  to  be  re-  borrowing  to  coSss^on  is  3  855 

2%  (3;  1  year,  3  (3%).  The  .sue-  tired  through  a  $400,000  a  year  p.^.  a  g/ant  of  $140,000  has  been 

cessive  changes  have  affected  a  sinking  fund.  Maturity  is  June  15,  given  by  Provincial  Secretary  for 

marked  reduction  compared  with  igge.  the  loan.  Six  other  bids  were 

laY  o^f^  WYs  3^81  ,  of  the  i^ue  .is  parUally  submitted  for  the  issue, 

days.  3  per  cent;  90-179  days,3%  expenditi^es  incited  in  e 

per  cent;  180-364  days.  4  per  cent;  building  a  new  ship  to  be  corn-  ST.  BLAISE  SCHOOLS 
one  year  4Vi  per  cent  missioned  in  June.  The  new  snip  School  commissioners  for 

_ I - - - : -  will  have  a  carrying  capacity  of  Blaise,  Quebec,  have  awarded  to 

wUl  bring  the  Gaston  Laurent.  Inc.  an  issue  of 

I  nrlTT  srores  vn  company  fleet  to  26  ships.  •  $149,000  twenty  year  3-3t4  pc 

Yearlv  Ba«ic  effect  of  maturities  and  serial  debentures  at  a  price  of 

I  eariy  DQSIS  retirements  of  existmg  bonds  of  96.87  for  $85,500  of  3’s  of  1955-53  ' 

Declaration  has  been  made  by  the  company  June  30,  the  funded  and  $63,500  of  3%’s  of  1960-74.  On 
directors  of  Thrift  Stores  Ltd.  of  debt  of  the  company  thereafter  this  basis  net  cost  of  borrowing 
quarterly  dividend  of  40  cents  a  will  consist  of  $1,750,000  of  serial  to  commission  is  3  896  pc  A  grant  ' 
•hare,  payable  July  2  to  share-  three  per  cent  bonds,  series  “A”,  $82,586  has  been  given  for  the 

holders  of  record  June  15.  In  each  and  the  new  issue  of  $4.^,000  joan  by  the  Provinefal  Secretary  ^ 
of  the  three  previous  quarters  sinking  fund  4t4  per  cent  bon other  bids  were  submitted 
payments  of  .3o  cents  a  share  were  series  B  .  All  of  the  senes  A  j^r  the  issue 

made,  and  on  May  15  this  year  a  4i/4  per  cent  bonds  issued  in  1951  ' _  , 

five  per  cent  stock  dividend  (one  an  to  be  retired  June  30.  _  CHICOUTIMI  township 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 
Util.  Ind 

May  It  . .  106.0  199. 

May  12  .  105.9  199. 

May  13  .  106.2  200. 

May  14  .  106.5  204. 

May  17  106.3  205. 

May  18  .  106.5  206 

Change  for  week  +.5  -f-7. 

1953-54  High  ....  106.5  206. 

1953-54  Low  ....  92.4  182. 

TORONTO  STOCK  EXCHANGE 

Ind.  Go 

May  11  341.82  73. 

May  12  .  3-42.75  73. 

May  13  .  344.25  73i 

May  14  346.58  73. 

May  17  348.29  73.: 

May  18  348.73  72.' 

Change  for  week  -1-6.91  — 

1953-54  High  ....  348.73  75.: 


_  CHICOUTIMI  TOWNSHIP 

Township  of  Chicoutimi,  Que- 
LUME  bee.  has  awarded  to  La  Corp.  de 

-  Prets  de  Quebec,  J.  E.  Laflamme 

Ltd..  Grenier,  Ruel  &  Co.,  Inc.  and 
Papers  'Volume  Garneau.  Boulanger,  Ltd.  an  issue 
913.08  60,906  $100,000  fifteen-year  3t4-4  p.c. 

912.64  70,861  serial  debentures  at  a  price  of 

I®  of  3^’s  of  1955-64 

915  82  tsjli  $81,500  of  4’s  of  1965-69.  On 

916.93  981648  this  basis  net  cost  of  borrowing 

-4-3.85  -i-37;742  to  municipality  is  4.344  p.c.  Three 

.  other  bids  were  submitted  for  the 

.  loan. 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 

While  the  market,  as  such,  gives  little  evidence  of  a  "char¬ 
acter”  uniformly  strong  or  weak,  the  occasional  situation  still 
arises  that  quickens  toe  interest. 

The  better  class  stocks  which,  generally  speaking,  go  into 
the  official  index  on  the  various  stock  exchanges  have  shown 
strength  in  Montreal,  Toronto  and  New  York.  B'ut  the  rest  of  the 
list  which,  of  course,  comprises  by  far  the  largest  number  of 
middle  value  items,  just  did  so-so  during  the  past  few  days. 

Among  interesting  situations  which  have  developed  is  the 
sharp  rise  of  Quebec  Telephone  which  keeps  adding  points  to  its 
strong  rise  of  the  past  week.  Naturally,  since  two-thirds  of  the 
trading  fraternity  has  never  heard  of  this  company  the  question 
has  arisen  as  to  what's  behind  it. 

Far  from  being  certain  about  it,  one  cannot  however,  fail  to  ■ 
draw  conclusions.  Firstly,  the  company’s  activities  have  grown  ^ 
nicely  over  the  years  in  the  Lower  St.  Lawrence  'Valley  and  it  i 
'Will  continue  to  grow  as  Gaspe  developments  expand.  Secondly,  ' 
the  company’s  system  lies  nicely  between  the  Bell  Telephone  sy-  j 
stem  and  the  New  Brunswick  Telephone  system  and  the  Bell,  al-  ] 
though  a  minority  shareholder,  appears  to  exercise  effective  con-  * 
thought  that  Quebec  Telephone  may  be  slated  to  become  part  of  - 
toe  system.  In  any  case  Quebec  ’Phone  has  not  a  thing  to  lose  . 
from  toe  continued  expansion  of  activities  in  New  Brunswick,  It  ' 
would  be  quite  a  logical  step  to  bring  toe  three  companies  into  a  i 
closer  partnership.  * 

Acquisition  of  stock  in  the  one  located  between  the  two 
others  would  be  one  way  to  go  about  it. 

There  are,  of  course,  only  about  96.000  shares  of  Q.T.  common  ^ 
outstanding,  with  some  15,608  shares  of  class  "A”  stock  and  74,351  j 

shares  of  preferred;  the  par  values  being  $5,  $15  and  $25  respec-  j 
tively.  h 

❖  ❖  ❖  6 
Selectivity  in  trading  these  days  is  noted  also  in  the  metal  |I 
group  in  Toronto.  Senior  base  metals  have  been  doing  well  on  the 
occasional  trading  day  lately  but  junior  mines  in  that  group  still  c 
follow  a  trend  towards  lower  levels.  Exceptions  of  note  in  the 
junior  group  are  Quebec  Nickel,  Quebec  Copper  and  Opemiska,  “ 
which  happen  to  be  among  the  most  promising  of  the  younger  q 
base  metal  mines  in  eastern  Canada.  E 

Early  this  week  also  sa  wthe  first  real  improvement  in  the  ^ 
textile  shares  with  Canadian  Celanose  standing  out  quite  well  r 
As  indicated  here  only  recently,  the  textiles  have  been  in  one  of  G 
their  longest  spells  of  depression  in  years  .and  movements  in  the 
United  States  show  clearly  that  they  may  now  be  on  the  way 
back.  There  will  be  many  a  problem  to  be  solved  yet  but  it  may  ci 
be  expected  that  at  least  the  key  companies  in  the  indtistry  must 
by  now  have  found  ways  and  means  of  getting  back  on  their  feet. 

The  western  oils,  as  one  must  say  now  almost  weekly,  aj 
continue  soft  without  any  particular  features.  Of  course  the 
latest  statements  in  connection  with  the  TVestcoast  gas  deci-  oj 
sion  have  not  helped  sentiment  any.  But  there  was  nothing  di 
final  and,  this,  infact,  there  was  nothing  even  compel-ling 
about  the  statement  that  has  caused  all  the  furor.  ci 

Nevertheless  there  are,  of  course,  a  fair  number  of  com-  'll 
panics  directly  and  indirectly  concerned  about  the  further  p. 
development  of  the  vast  gas  reserves  in  the  Peace  River  area;  tl 
since  a  great  many  hopes  had  been  based  on  the  development, 
a  certain  disappointment,  even  if  premature,  was  to  be  reflected  w 
in  the  market  for  oil  stocks  as  a  whole.  a1 

Liquor  stocks  have  been  doing  well  over  the  past  few 
sessions.  The  two  major  companies,  Seagrams  and  Hiram  ^ 
AValker,  are  holding  up  well  as  far  as  their  earnings  are 
concerned  and,  since  they  are  by  all  means  toe  two  largest  ol 
outfits  in  Canada  and  the  United  States,  any  general  improve-  L 
ment  would  naturally  be  reflected  in  these  two  issues. 

But  Corby,  one  of  the  smaller  units  in  the  industry,  also  •  hi 
showed  nice  gains.  It  has,  in  fact,  often  been  said  that  when  to 
a  general  gain  is  expected  for  an  industry,  as  has  been 
expected  for  the  liquor  distilling  business,  the  investor  might  pj 
.well  look  at  the  smaller  and  less  highly  regarded  companies  . 
first;  for  the  simple  reason  that  market  traders  more  often 
than  not  concentrate  on  toe  generally  well  known  issues.  ab 


New  Ixchange  Member 


MONTREAL,  MAY  21,  1954 

BONDS  and  NEW 

ISSUE  MARKETS 


It  was  a  fairly  active  week  for  vided  most  of  the  trading,  with  the 
new  financing.  3s/59  up  about  5  cents  and  the 

Through  Wood,  Gundy,  Colonial  3s/62  and  63  higher  tiy  15  to  20 
Steamships  offered  $4  million  of  cents.  The  3s/66  were  up  from  Vi 
first  mortgage  sinking  fund  bonds,  to  %,  and  the  2V4S/68,  the  3%s/78 
series  ‘B’,  maturing  in  1966  and  and  the  perpetual  3s  all  Improved 
carrying  a  V.i  per  cent  coupon.  t,y  pp  the  week. 


The  issue  has  a  12-year  term,  and 
'is  priced  at  100. 


There  was  good  demand  for  the 
CNR  3s/66  and  the  2%s,  and  the 


Gairdner  and  Company  and  y^ 


■Midland  Securities  are  offering  a 
$4  million  issue  of  Greater  'Win- 


❖  ❖  ♦ 

Provincial  issues  were  strong,  if 


JAMES  A.  RICHARDSON,  ofiCent  series  debentures,  maturing.| 
Winnipeg,  partner  in  the  securi-jin  varying  amounts,  from  1955-69  I 
ties  firm  of  James  Richardson  &j  -j-here  is  al.so  a  $4  million  issue 


nipeg  Transit  Commission  4  perl 
cent  series  debentures,  maturing, 
in  varying  amounts,  from  1955-69  L 
There  is  al.so  a  $4  million  issue L  Quebec  Hydro  4s/62 


ties  firm  of  James  Richardson  &j  ^hprp  iq  also  a  $4  million  i«sue  aemana  were  i  e  o /4  /  ♦ 

Sons  and  a  director  of  James  |  ®  f 

Richardson  &  Sons  Ltd.,  grain  Nova  Scotia  Li^ht  and  Po  r  ’Quebec  4s/62.  Ontario  Hydro 

dealers,  who  has  been  elected  to  4^  per  cent  cumulative  redeem-  j  -  •  .  _ 

membership  in  both  the  Montreal preferred  shares,  with  a  par  Y  t,  ^ 

Stock  Exchange  and  the  Cana-i  ^  w,,,  firm.  The  Hydro  3s/64  which  were 

dian  Stock  Exchange.  He  takes  va  ue  o  ei  „  .  brought  out  at  98  are  now  selling 

the  place  of  the  late  John  B.  Royal  Securities.  The  price  i^  ,  ,  ,  ,, 

Richardson  as  representative  of  jgg  go  per  share.  Although  the  an-  issue  price, 

‘’’"  nual  report  of  Nova  Scotia  Ligh*  having  gained  V4  on  the  week.  The 
- ^33  J  ypt  been  released,  n  recent  3(^s/79,  brought  out  at  par 


AlfAv  407  MilliAn  's  expected  that  net  profits  will 

Utter  IVtilllOn  ^  gain  of  about  $100,000 

MX  r  nAkAM+iiKAe  over  the  $1,033,000  earned  in  1952.  *•*  ^ 

.I.V..  ueoentures  1  ^  .5.  Municipal  bonds,  if  of  a  high 

_  I  wood.  Gundy  and  Rene  were  in  very  good  de- 

Public  offering  was  made  this, I'*®'® to  head  a  ^  “  mand.  The  very  low  cost  at  which 

week  of  $27  million  of  per|$27  million  of  Montreal  rans-  Q^anby,  Que.  sold  its  $855,000 
cent  20-year  sinking  fund  deben-  Portation  Commission  20-yeai  week-at  3.60-reveals 

tures  of  the  Montreal  Transporta-  sinking  fund  debentures.  This 

Uon  Commission  by  a  syndicatej issues  carries  a  3- 4  per  cent  „,n„i,ipa,  ^onds  are  hard  to 

headed  jointly  by  Wood,  Gundy  coupon  and  at  the  offering  price  ^  ^ 

&Co.  Ltd.  and  Rene  T.  Leclerc  of  99,  yield  about  3.82  per  cent.  *  m  •  t 

Inc.,  with  a  coupon  rate  of  3-}4  per  Guaranteed  by  the  City  of  Mont-  strikingly. 

cent  and  an  offering  price  of  99,  ,  ^  *** 

to  yield  approximately  3.82  the  issue  is  mai  -  Utilities  list,  Algoma 

cent.  !  funding  the  outstanding  $24.9  mil-  _  ,  ,  ,  ,  „  „  .  . 

The  Wood.  Gundy-Leclerc  grouphion  of  general  mortgage  sinking  ^ 

includes  Dominion  SecuritiesL  bonds  maturing  April  1.  bonds  were  in  de- 

Corp.  Ltd..  Nesbitt.  Thomson  and  nnneiHprahiv  mand,  especially  the  discounts,  the 

Co.  Ltd.,  A.  E.  Ames  &  Co.  Ltd.,  ISSS  and  carrying  considerably  '  '  ’ 

Bank  of  Montreal.  Royal  Bank  of  higher  coupons.  ^ 


are  now  also  ^4  over  the  issue 


ICanada,  Banque  Canadienne  Na- 
Itionale,  W.  C.  Pittfield  &  Co.  Ltd. 


Late  last  week,  a  large  muni- 


Royal  Securities 


Ltd.,  cipal  issue,  for  the  City  of  Granby 


tries  were  firm,  but  quiet. 
Abitibi  4'/is  moved  up  %  around 


Greenshields  &  Co.  Inc.,  and  amounting  to  $855,000  was  award-  mid-week,  and  the  convertibles  of 
“wn,?/”',""' ,  ,  “toT/yndlc’..  h..d.d  by  Me-  B*-  OH  and  Canadian  Br.wa.l.. 

.iC  c“fdSn'T«nS  rVs"  I...d,  T.nn/,  W.lr  4  C.  and 

currency,  one  other  Canadian-pay  Mills,  Spence.  This  issue  is  1-20  Breweries  4/4s/61  gained  3 

and  two  U.S.-pay  tenders  were  3  ggj.ial  debentures.  the  week,  and  there 

received,  as  follows:  ^  •  a  some  talk  of  the  possibility  of 

Proceeds  from  the  issue  will  be  v  u  au 

applied  mainly  to  refund  a  total  The  long  end  of  the  new  refund-  being  acquired  by  the  com* 

of  $24,944,300  outstanding  of  gen-  .  ■  ^  Canadas  the  3^s/76  ‘Set  them  out  of  the  way*, 

eral  mortgage  sinking  fund  bonds  ®  \  ,4  -j  Dominion  Foil  Ss/fiO  wpxp  m 

of  the  Montreal  Tramways  Co.,  were  selling  at  par  and  V4  at  mid-  ^-Wminion  j-oil  5s  bO  were  in 

due  to  mature  April  1,  1955,  and  week,  compared  with  the  issue  Sood  demand,  as  were  Federal 
carrying  coupon  rates  of  5  per  99  .^be  issue,  which  ap-  Grain  4s  and  GMAC  4s.  Dosco 

cent  on  $23.5  million  and  4  per  t.  j  ^  4s/81  continued  as  rea^onahlv 

cent  on  the  remainder.  The  resi-  parently  surprised  the  bond  fra-  continued  as  reasonably 

due  of  the  proceeds  will  finance  ternity  from  the  standpoint  of  active  tracers. 

purchase  of  buses  and  other  im-  ^  be  yield,  now  seems  - — 

provement-s  to  be  undertaken  by  Talk  Through  the  use  of  new  tech- 

the  Commission.  to  have  been  under-priced.  Talk-  .  ,  «...  • 

Debentures  are  guaranteed  by  i^g  around  the  Street  one  gathers  ”  ^  plating  equip- 

the  City  of  Montreal,  officials  of  steel  pipe  can  now  be  m- 

iwhich  took  part  in  the  consider-  ^at  the  institutions  would  have 

ation  of  yesterday’s  tenders  and  ‘gone  for’  a  3  of  69  at  99  which  - - - - 

approval  of  the  successful  bid.  would  have  shown  a  basis  yield  _ _ 

^  T~‘  well  below  the  issue  actually  of- 

Con.  Gen.  Electric 

Toronto— Declared  by  directors  _  j— 

nf  /-'r,  Confirmation  for  the  dealers 


Change  for  week 
19S3-54  High  .... 
1953-54  Low  .... 


1953-54  High 
1953-54  Low 


312.79 

68.38 

137.13 

88.58  .... 

EXCHANGE  (Dow  Jones) 

INDUSTRIALS 

RAILS 

High 

Low 

Close 

High  Low 

Close 

322.03 

318.22 

319.74 

106.72  107.15 

107.68 

322.70 

318.68 

321.61 

108.66  107.56 

108.47 

323.80 

319.21 

320.39 

109.41  107.68 

108.04 

323.39 

319.39 

322.50 

108.94  107.83 

108.60 

324.69 

321  10 

323.33 

109.32  108.21 

108.76 

326.29 

322.90 

324.14 

109.50  108..35 

108.62 

-^4.26 

-f4.68 

+  4.40 

+  .78  +1.20 

+  .94 

326.29 

108.85  . 

279.87 

94.84  . 

UTILITIES 

High 

Low 

Close 

Tot.  Volume  London  S.E. 

56.85 

56.44 

56.66 

1,800.000 

147.3 

67.03 

56.56 

56.88 

2.210.00 

147.4 

57.25 

56.69 

56.90 

2.340,000 

149.4 

57.50 

56.82 

57.45 

1.970.000 

149.9 

.56.13 

57..50 

57.89 

2,040.000 

149.6 

58.27 

57.77 

58.01 

2.250.000 

149.4 

-fl.42 

-f-1.33 

+1.35 

+  450,000 

+2.1 

Volume  ST.  JEAN  BAPTISTE,  QUE. 

1.697, OM  Awarded  by  municipality  of  St. 
I'^6  000  Baptiste,  Quebec  to  Dominion 
1678  000  Securities  Corp.,  Ltd.  was  an  issue 
l,’7il'ooo  of  $85,000  twenty-year.  3  per  cent 
2.156,000  serial  debentures,  maturing  1955- 
-1-459.000  71,  at  a  price  of  88.75.  On  this 

.  basis  net  cost  of  borrowing  to: 

municipality  is  4.271  p.c.  One  other 
bid  was  submitted  for  the  issue. 


Reminiscent  to  many  of  the  “oldsters”  on  toe  Montreal 
Street,  ■who  remember  Cuban  Canadian  Sugar  as  a  prime 
favourite  on  the  market  is  the  Attention  that  has  been  given 
the  stock  of  Cuban  American  Sugar  during  the  past  few  days. 
Cuban  Canadian  was  a  stock  that  was  found  in  many  a  port¬ 
folio  here  some  twenty  and  twenty-five  years  ago  when 
sugar  was  really  a  volatile  commodity  and  when  the  frequent 
upheavals  in  Cuba  provided  zest  to  living  for  those  who  had 
“Sugar”  among  their  holdings. 

The  current  strength  of  the  sugar  stocks  reflects  no  im¬ 
portant  commodity  development  and  is  probably  the  result  of 
some  intra-industry  moves  such  as  have  featured  the  sugar 
business  ever  since  the  cane  has  been  cultivated  in  a  big  way. 


M  ^  •  wen  oeiow  me  issue  aeiuanjr  ui- 

Con.  Gen.  Electric 

Toronto— Declared  by  directors  j— 

of  Canadian  General  Electric  Co  Confirmation  for  the  dealers 

Ltd,  during  past  week  was  a  div-  views  is  evidently  to  be  found  in 
idend  of  $1  a  share  on  capital  the  way  the  market  has  reacted. 

s.„n„h  m  .h,  SV.,  ha, 
indicates  a  50  per  cent  cut  in  the  been  reflected  throughout  the 
dividend  rate  from  the  $2  a  share  whole  Canada  list.  That  this 
quarterly  basis  which  has  been  strength  is  here  for  some  weeks! 

paid  for  some  years  on  the  stock  ,  ^  j  j  ^  ^  ! 

In  December  last.  General  Elec-  come  can  de  deduced  from  the^ 
trie  Co.  of  Schenectady,  parent  fact  that  there  will  still  be  a  lot| 

organization  winch  already  held  of  cash  around  after  the  June  Istj 

about  9o  p.c.  of  C.G.E.  outstanding  ,  ^ 

stock,  made  an  offer  of  $550  a  I'efunding-may  be  as  much  as, 
share  to  minority  holders.  $200  million,  and  this  money  will  I 

”  »  be  seeking  an  outlet. 

AMER.  CYANAMID  .  ,  j  j 

American  Cyanamid  Co.  ad-  Informed  sources  doubt  very 

vises  that  an  additional  7420  com-  much  that  there  will  be  any  ef- 
mon  shares  have  been  issued  fective  measures  towards  lower, 
upon  conversion  of  2659  series  .  j  ^  *u  r,  i  t 

‘■B-’  314%  shares -and  10  series  I  exerted  by  the  Bank  of 

“A”  3V4%  shares;  14  common  j  Canada,  which  is  believed  to  have 
shares  have  been  issued  upon ,  g  bare  cupboard  as  far  as  the  re- i 
consolidation  of  1400/100  scrip.  „  •  •  j  .  .u 

There  are  now  8.678.776  common concerned.  In  other' 


shares  outstanding. 


words,  we  may  have  one  of  the  j 
freest  bond  markets  in  years  for 
the  immediate  future,  or  until  the 


s  been  cultivated  in  a  big  way.  An  increase  of  22  percent  in 

-  sales  for  the  first  three  months  of  j 

month  and  5.91 'ij,  one  year  ago.  toe  current  year  was  announced  I 


C-l-l  Plan  0.K.'d 
By  Superior  Court 

Following  the  overwhelming 


Nesbitt,  Thomson  and  Company, 

LIMITED 

Undcrwriltrs  and  Disiribulers  of 
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of  $85,^  twenty-year,  3  per  cent  Po^ant  commodity  development  and  is  probably  the  result  of  I  £  U/aforman  •  the  immediate  future,  or  until  the 

serial  debentures,  maturing  1955-  some  intra-industry  moves  such  as  have  featured  the  sugar  “  wwhiciihoii  r,  ,  .  j 

7t  at  a  nrifi.  nf  76  CTn  rviic  ,  a  •  ......  Bank  of  Canada  acquires  a  new 

Lis  net^ cost  of  blrroiSns  to  cultivated  in  a  big  way.  _  °f  _,22  percent  in 

(municipality  is  4.271  p.c.  One  other  - refunding  planned  for  the  autumn 

bid  was  submitted  for  the  issue.  CmweftAifivt  VlrlfAvc  month  and  5.91‘IJ  one  year  ago.  the  current  year  was  announced 
-  VrOnaaian  y  ICKerS  T^e  yield  on  Bank  stocks  was  to  shareholders  of  L.  E.  IVaterman 

Cl  I  Plan  f\  W  Directors  of  Canadian  'Vickers,  off  .05  at  3.63%.  Comparative  fig-  Co.  Ltd.,  at  annual  meeting  As  a  *♦* 

riail  U  Ltd.,  declared  during  the  past  ures  for  one  month  ago  and  last  ,  •,  The  only  activity  among  the 

Dw  *  year  were  3.78%  and  3.91%  re-  «  [  fnr  f  t  ^ort-term  Canadas  this  week  was 

By  jUDCriOr  Court  share  on  common  stock  of  com-  spectively.  *  profit  was  shown  for  the  first  .  u-  u  •  j 

'  “  pany,  payable.  July  15th  to  share-  Preferred  and  “A”  stocks  lost  quarter  against  a  deficit  for  the  ^  which  improved 

„  .  - -  ,  .  holders  of  record  June  30th.  ,04  at  4.89%.  One  month  ago  this  previous  year  with  a  favorable  ®  bit  over  th.e  issue  price.  The 

•<  th,  .■.d.nd'.,n,.e„„C.„.d.,p,o. 

some  weeks  ago,  the  proposed  April  1952.  Hence  latest  quarterly  Common  stocks  were  off  .03  at  responding  period.  The  fact  wa.' 

D*"  ®®8regating  the  interests  declaration  of  3714  cents  a  share  5.10%.  The  current  yield  on  this  stressed  that  such  an  improve- 

of  du  Pont  and  Imperial  Chemical  points  to  an  increase  in  yearly  group  compares  with  5.24%  last  ment  occured  in  the  three  mnnti-s  ■■  ■  , 

Industries  in  Canadian  Industries  rate  to  $1.40  a  share.  month  and  5.42%  one  year  ago.  Sd  April  30th  a  Sd  which 

Limited  has  been  sanctioned  by  Fiscal  year  of  Canadian  Vickers  - - -  is  usuanYthe  auietesfoYthe  vear 

Justice  Collins  of  the  Quebec  Su-  ends  February  28th  and  annual  Aam'I  for  this  tvo'e  of  comnanv  ^ 

perior  Court.  Only  the  final  report  for  last  year  should  be  >  tlCCtriC  Further  LYoS  ar^  hein^  Aw* 

hurdle  to  implementation  of  the  available  around  the  beginning  of  Directors  of  Canadian  General  effected  in  the  operation  and  id-  Clutstandlll 

plan  now  remains,  confirmation  June.  For  fiscal  year  ended  Feb-  Electric  Co..  Ltd.,  during  the  past  min^tration  costr  toe  effect  oi 

in  the  form  of  supplementary  let-  ruary  28th,  1953,  company  report-  week  declared  a  dividend  of  $1  which  is  already  being  felt  sini^  TheRpnTelenhnn,.! 

tors  patent  from  th^e  Secretary  of  ed  net  earnings  after  all  charges  a  share  on  company’s  shares.  toV  first  of  mIv  ®  1  he  Belli  elephoneC 

State  at  Ottawa.  The  Street  ex-  equal  to  $2.81  a  ^are  on  stock,  payable  July  1st  to  shareholders  Increase  in  caoitalization  from  with  a  background 

decision  up  from  $2.10  a  share  earned  in  of  record  June  15th.  This  indicat-  125  000  shares  to  200  000  shares  outstanding  public  s 

®d  «  fO  ,P'®;  was  aoorYvYTat' a  soecii?  genfrat  of  continuous  divide 

wniie  inere  was  iragmentary  op-  -  rate  of  dividend  on  stock  which  rneetin?  of  thp  charphniHor®  ii  iqqi  •  r -u  . 

position  to  adoption  of  the  plan  STOCK  YIELDS  SHADED  has  been  on  an  $8  a  share  annual  wis  ml  de  clear  that  thYrl  no  one  of  the  str 

at  the  meetings  of  preferred  and  xhe  average  yield  on  114  divid-  basis  since  beginning  of  1940.  intention  on  the  part  of  the  com-  corporations, 

common  shareholders,  it  is  under-  end-paying  stocks  on  The  Toron-  Extras  of  $4  a  share  have  been  ngny  at  present  to  issue  these  -ri.  /-^  .  r- 

stood  that  the  opposing  interests  to  Stock  Exchange,  as  compiled  paid  for  past  5  years.  fbares  whkh  will  remain  in  the  The  Company’s  Firs 

did  not  carry  their  objections  to  by  Moss,  Lawson  &  Co.,  on  prices  Towards  the  end  of  last  year  treasury  for  fitoL  nYed  A  numt  -  backed  by  an  essent 

Justice  Collins.  of  May  17th,  was  5.18%,  off  .04  parent  company.  Canadian  Gen-  ber  of  thYJ  sharef  hLev^r  a  vooH  vielH  tn^Pthe 

Assuming  the  receipt  of  supple-  from  the  previous  week.  The  cur-  eral  Electric  Co.  of  Schenectady,  „®J_  12  000  share,  ail  mirt  Xin  a  goc^  yield  togethei 

mentary  letter  patent,  the  split  of  rent  yield  compares  with  5.3p%  which  already  held  about  95  per  safety  of  pnncipa 

C-I-L  into  two  new  companies,  one  month  ago  and  5.40%  last  cent  of  toe  outstanding  shares  of  offer  as  principals — 

CIL  (1954)  Ltd.  and  Du  Pont  of  year.  C.G.E.,  made  an  offer  to  minor-  ^ 

Canada  will  take  effect  July  1st  Mining  stocks  declined  .05  to  ity  shareholders  of  $550  a  share  /Jl.  The  Bell  Telenh 

next.  5.98%  and  compare  with  6.04%  last  for  their  holdings.  f"  'n®®toive.  ’This  option  will  ex-  me  Kell  leiepn 

- - - - - -  tend  for  a  period  of  five  years  or!  of  Cai 

— - - -  '  I-  for  a  lesser  period,  as  long  as  any  as/p/  r-- 

qualified  member  remains  with  First  Mo 

Inv^xQtftFQ’  InHir'^Q  oueMayi 

I  I  I  W  I  III  \*l  I  at  the  rate  of  20  percent  per  year  Denominatu 
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and 
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Enquiries  Invited 


A.  £.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


An  Outstanding  Record 

The  Bell  Telephone  Company  of  Canada, 
with  a  background  of  many  years  of 
outstanding  public  service  and  a  record 
of  continuous  dividend  payments  since 
1881,  is  one  of  the  strongest  of  Canadian 
corporations. 

The  Company’s  First  Mortgage  Bonds, 
backed  by  an  essential  utility,  provide 
a  good  yield  together  with  a  high  degree 
of  safety  of  principal  and  interest.  We 
offer  as  principals  — 


Investors’  Indices 


355  St.  James  Street  West 


Montreal 


High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

May  8 

Apr.  39 

Apr.  22 

185.1 

161.7 

177.5 

148.0 

105 

Stocks  (Total)  . 

177.5 

176.5 

172.9 

465.6 

397.8 

475.0 

360.0 

11 

Machinery  and  Equipment  . 

475.0 

464.2 

456.8 

586.2 

464.8 

672.2 

451.9 

10 

Pulp  and  Paper  . 

672.2 

658.1 

627.3 

155.2 

115.7 

138.4 

127.9 

4 

Flour  Milling  . 

137.3 

134.1 

135.4 

181.5 

1358 

149.2 

115.0 

5 

Oils  (Refining)  . . 

146.3 

148.1 

146.5 

310.5 

255.3 

280.6 

153.0 

10 

Textiles  and  Clothing  . 

152.6 

155.5 

160.7 

113.9 

101.0 

130.7 

113.6 

10 

Food  and  Allied  Products  . 

130.7 

126.5 

124.5 

401.7 

338.9 

469.9 

376.6 

10 

Beverages  . 

469.9 

460.4 

451.6 

301.2 

260.9 

320.8 

263.7 

16 

Building  Materials  . 

320.8 

306.0 

300.1 

158.8 

127.0 

139.4 

1002 

2 

Industrial  Mines  . 

115.0 

116.8 

113.8 

190.^ 

162.7 

178.7 

147.7 

83 

Industrial  Stocks  . 

178.7 

177.6 

174J2 

422.8 

340.4 

361.0 

244.9 

2 

Transportation  . 

271.8 

279.7 

278.0 

100.0 

88.6 

110.3 

90.8 

2 

Telephone  and  Telegraph  . 

110.3 

108.8 

108.0 

150.9 

132.3 

155.8 

129.2 

11 

Power  and  Traction  . 

155.9 

154.0 

143.7 

177.0 

1666 

170.3 

144.0 

15 

Utilities  Stocks  . 

163.2 

163.1 

158.7 

157.8 

137.9 

198.8 

161.1 

6 

Bank  Stocks  .  . 

198.8 

197.2 

193.0 

•Basis:  Average  stock  prices  1935-39=100.  'Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1954. 


- 1  INVESTMENT  COMPANIES 

,  .  Supplied  by  McCuais  Bros.  Inc. 

rr.  Ago  May  11th,  1954 

160.00  Divs.  Paid 

377  3  1953  (Cents)  Bid  Asked 

473  0  'AfLiiated  Fund  23-f  (7)  $5,30  $5.74 
fia',  Baianced  Fund  13  4.09  4.49 

;:?■«  Canad  Fund  110  25.71  26.87 

133.9  Cdn.  Invest.  Fd.  28  6.72  7.38 

244.8  Com’wealth  Int.  23  S.5€  6.11 

llfti  Corp.  Inzvestors  25  6.26  6,80 

i-2'i  Grouped  Income  20.1  5.36  5.84 

397.2  Invest.  Mutual  28,5  7.22  7.81 

277.1  Int.  American  10.68  11.74 

1171  Leverage  Fund  21  4.03  4.43 

160  1  Mutual  Acc.  Fund  20  5  4.26  4.63 

i?-].  Mut.  Income  Fund  16.76  3.81  4.14 

310.5  iMass.  Inv.  Trust  93  22.66  24.50 

100.8  Resource.,  of  Can.  20  5.53  6.06 

147  7  Times  Invest  20  x4,80  y4.80 

1  ‘Wellington  Fd.  I.  80  f-  (46  22.06  24,04 

164.2  • — U.S.  Funds.  (  ) — Capital  Gains 
Distribution. 

**•  X— Less  and  y— Plus  Stock  Ex. 

change  Ckmimission. 


93  22.66  24.50 

20  5.53  6.06 

20  x4,80  y4.80 

80  1- (46  22.06  24.04 


The  Bell  Telephone  Company 
of  Canada 
First  Mortgage  Bonds 
Due  May  15th,  1979 
Denomination:  $1,000 
Price :  At  the  market, 
to  yield  about  3.65% 


Orders  for  these  Bonds,  placed  with  any 
of  our  offices,  will  receive  prompt 
attention. 


Wood,  Gundy  &  Company 

. . .  Limited-”' 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Otta'wa  Hamilton  London,  Ont 
Kitchener  Regina  Edmonton  Galgary 
London,  Eng.  Victoria  Chicago  New  York 


THE  FINANCIAL  TIMES,  MAY  21,  1954. 


New  Base  Metal  Staking  in 
Flin  Flon  Area,  Saskatchewan 


Heeds  Mertgoge  Ass'n 


YOUR  LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


Whot  is  the  Best  Pension  Plon  for  Nurses  and 
Professional  Women? 

Last  month  I  was  asked  toi  3,  Through  real  estate.  Here 
speak  to  a  group  of  nurses  on  the. again  the  necessity  of  instalment 
subject  of  retirement;  naturally.  I  buying  presents  a  difficulty, 
not  the  mental  preparation  buti  4.  Through  government  annu- 
the  financial  aspects  of  the  prob-ijfjjj  most  ages  the  rates  arei 


Winnipeg  —  A  new  mining  rush  las  they  do  m  the  Flin  Flon  areai 
la  taking  ^ace  in  the  . 

provinces.  This  time  some  hectic  |  u  believed  currently  that 

staking  is  being  done  around  thejthe  staking  drive  underway  mayj 
Flin  Flon  area,  most  of  it  on  the  be  based  on  uranium  showings,  j 
M,  o,  .h. 

provincial  boundary.  [uranium  camps  at  Lake  Atha- 

The  scene  of  the  latest  activi- i  basca  and  nothing  indicating 
ties  is  around  Birch  Lake.  Missij  uranium  has  ever  been  hinted  at 
Island.  Wildnest  Lake  and  Filing- .in  any  reports  from  the  central 
ton  Lake,  some  20  miles  north  northern  mining  areas  of  either 
and  west  of  Flin  Flon.  head- 1  Manitoba  or  Saskatchewan.  ! 
quarters  of  the  Hudson  Bay  Min- 1  On  the  other  hand,  copper  and 
Ing  &  Smelting  Company’s  main  particularly  zinc  have  been  ob- 
operations.  jtained  in  prospectors  reports 

This  is  real  wildcat  country,  from  most  of  the  area  involved. 

There  has  never  been  any  staking '  although  outside  of  the  Flin  Flon  i 
done  on  this  land  before  although '  area  and  the  district  where  Sher- 

prospectors  from  neighbouring  I  ritt  Gordon  had  its  former  oper-  ■'  i  u  j  iu  u 

Flin  Flon  have  gone  over  the  j  ations.  north  east  from  Flin  Flon,  I  financial  aspects  of  the  prob-ij^j^g  most  ages  the  rates  are 

ground  repeatedly  in  the  past i nothing  rnuch  of  a  commercial  ilem.  {admittedly  lower  than  insurance  ^ 

twenty  years.  basemetal  nature  has  been  foundij^fklf  PEMBROKE,  vice-presi-;  The  talk  provided  an  opportun-. -nnujHp-  oy,  nnoe  the  monev 

The  Saskatchewan  department  m  the  general  area  on  either  side  r  ,  Trust  Co  lannuities.  Hut  once  tne  money 

of  Mineral  Resources  has  madejof  the  Manitoba  -  Saskatchewan vvas  elected  president  of  The'‘‘^  express  a  few  of  my  own  gopg  j„,  jj  j*  never  available  again 

a  survey  here  a  few  years  .border.  iDominion  Mortgage  and  In vest-j thoughts  and  convictions,  and  Lfor  emergencies:  and  there  aren't 

but  the  results  are  still  not  an-.  The  Athabasca  area  appears  to  pnents  Association  at  recent  an-  took  full  advantage  of  it.  '-nv  reminder  nremium  notices 

nounced.  They  may  become'be  pretty  well  staked  out  by  now.  pual  meeting  in  Toronto  i  .riu-  •  i*  ‘,u  y  P  l  p  HARKNFSS  con- 

available  during  the  summer  by;  The  number  of  new  claims  staked - This  is  a  specialized  group  withip^vide  the  gentle  compulsion  .  .upcrvisor  Montreal  Trust 

which  time  the  ground  j"  r;  A*  *  particular  problem.  In  the  nia-; necessary  for  a  long  range  plao.  Co.,  who  was  elected  president 

r/om  ' in7952"'"^ut"dev7lopm"rn[  S  AgBlll  At  lority.  the  hospitals  in  which  they,  Through  endowments.  I  don’tiof  the  Trust  Companies  Associa- 

What  started  off  the  rush  of, on  the  existing  properties  is  ex-  jL-  T-.J*  C-!-  are  located  do  not  have  a  pension Ubink  that  a  nurse  without  de-j”"","' ^tin^  w  that  b^dv 

April  and  early  May  is  not  pected  to  be  pushed  substantially  1 116  1 1006  rail  plan  for  them;  their  earnings  are; o-ndents  should  have  more  than  "  -  ^  •"  - - 

1  erv  f  fhc  area 'and*"fhe^^mine*makinT*nonfbn^^  exhil^ttPrs  so  far 'such  that  there  is  not  much  room  jpne  or  tw-o  small  policies  just‘|  •  A I 

The  general  geology  of  the  area-and  the  mine  making  Poss'bili-  j,ave  announced  their  intention  of  for  speculation.  They  are  forced to!°"®  ""  policies.  A  Ullima 

appears  to  be  conducive  to  base, ties  of  the  general  area  should  be  j  j  country’s  mer-lnrovide  for  themselves  out  of  a ^ enough  to  pay  her  way  put  of/""'*"''" 

metal  deposits,  possibly  I  ""danced  six  months  ,baUise  at  the  Canadian  Interna- C-iU  W  kltimat 

copper  and  zinc  predominating,  from  now. _ Toronto  next!"®'^*^®'^  margin  of  earnings  over,  .  annuities  MTlmdl 

nionth  {expenses.  Their  situation  IS  doubly  I  Through  insurance  annuities.  iinnn  t 

Can  Machinerv  i  Phoenix  of  H'ford  ^They  are;  Thomas  Thompson  aggravated,  being  women,  as  their  I  honestly  feel  that,  taking  every- ]o|v<=^,o^f 

Vdll.  Ifiai.lllliai  7  r— ^""’pan^ma'cers  of  farm  ™ple- age  is  younger  thing  into  consideration,  no  other  bauxite,  left  Port  Esquivel.  Ja- 

riscal  years  ended  ^.JMuaryjl^st.CentenniOl  MCOf  BoSJt  Irish  ffis  L^S  than  for  men.  and  their  life  ex-  medium  can  approach  them.  They  malca  during  the^  Past  week  for 

oper.  Profits  MS.37S  S40.514  H^tfordl’ Conn..^  marked^ts"cen-i'':^'’,  manufacture  Tinfawm  the  pectancy  during  later  years  is.  of  provide  guaranteed  ‘"come  they  bi’g'^ew  pTant  of 

>>t  EBrnings  .  220.S18  213.716 Ugnjjjg]  yg^j.  ^  meeting  at  the  world  much  longer.  accumulate  income  tax  free,  the  Aluminum  Co.  of  Canada  Ltd. 

865'4i3  767  38’ peigniofy  Club,  Montebello,  Que- ^  a  *  income  from  them  goes  on  for  This  represents  the  initial  ship- 

work  c.piui  .  .  bee.  on  4-6  May.  of  about  mL  The  Irish  Export  Promotion  «.h.t  T  life  of  alumina  lo  Kitimat  aAd 

Annual  report  of  Canada  Ma- 1 Board  stand,  designed  an^  This  is,  summarized,  what  I, We.  .  .  ^  It  establishes  the  supply  line  for 

chinery  Co.  Ltd.  for  fiscal  ye»r:fj.pjR  eestern  Canada  and  th«  slr^cted  m  Ireland,  presently  is  en' said:  ❖  ❖  ❖  u  ,  hernme  tho  larsost  in- 

Srm>,i*Snv  ?hlS  i<>mh.;r.  Unl«d  ^  SiJm.,  "M»t  of  u,  Ihink  our..lv«  .J  ">"«'■  l.kr.ted  .tomlnom  .p.r.'on  ,n' 

profits  somewhat  lower.  jn  g.  'Valley,  Idaho  I "’*11  he  divulged  until  it  is  a.s-'enced.  capable  pension  planner { "I.  hydro-: 

npnreciation  allow’ance  w'as  c.,.,u  ^ _  . _ _  at  th»  fair:  .  .  .  .ismall  amniint..  after  careful  as-  electric  •  power  -  and  -  aluminum^ 


H«o<ls  Trust  Co.  Ass'n  Announce  Formation! centres  and  the  pubhea. 

/%nnounwe  rormarion  a  journal  at  some  later 

Aeronouticol  Bodv 

A  .  .1  1  The  organization  of  the  institute 

i^ronautical  technical  groups ,  ^as  been  under  the  direction  of  a 

^K¥  ^  ®  signHi-  steering  committee  made  up  of 

cant  step  towards  the  consolida-  representatives  from  Ottawa,  Tor- 
tion  of  the  activities  of  their  var-  onto  and  Montreal.  The  election 
ious  branches  with  the  formation  of  members  for  the  first  regular 
Chadian  Aeronautical  In-  counsel  has  been  held  and  the 
stitute.  The  newly-fornried  ins.i-  results  of  this  election  and  the 
''’®  appointment  of  the  institute’s 
and  branches  in  Toronto  and  Mon-  executive  will  be  announced  at 
treal.  is  a  development  of  former]  the  forthcoming  inaugural  dinner 
aeronau  ical  technical  groups  in:  gj  Ottawa.  May  2.5th, 

those  cities.  At  a  later  date,  it  is  _  _ 

hoped  to  cst.ablish  similar  g.i  j  iX'  i  i  j 
branches  in  other  cities  across! Dlu 9000  IxirKlOnO 


A.rnnaiiH...i  Tn  '  Toronto — In  annual  report  of 
JHie  Canadian  Aeronautical  In- ,  Kirkland  Gold  Mines 

stitute  will  advance  the  art  and; Ltd.  for  1953.  W.  J.  Lawson,  pre- 
science  of  aeronautip  m  both ,  sitje„,,  states  that  with  indica- 

national  and  international  circles  tions  of  improvement  in  the  price 

^rough  Its  alliance  with  thejof  legd  gnj  zinc,  it  is  hoped  that 
Royal  Aeronautical  Society  in:v;ork  can  be  resumed  within  a 
England  and  the  Institute  of  Aero- [reasonable  time  on  the  Maple 
nautical  Sciences  in  the  United  Bay  and  Geneva  Lake  properties 
States.  :ot  company.  Balance  sheet  of 

As  spokesman  for  the  engineer-  Bidgood  as  at  Dec.  31.  1953.  shows 
ing  side  of  the  aircraft  industry,  current  assets  amounting  to  $25,* 
the  institute  will  gather  and  co-  632  and  current  liabilities  of  $319. 

ordinate  technical  data  and  en-,  - - - 

courage  its  distribution  among!  Wages  in  the  Canadian  knitting 
members  and  engineering  groiinsiindustry  are  today  three  times 
through  regular  meetings  in  thc'w'hat  they  were  in  1939. 


I  GORDON  F.  HARKNESS.  gen-i 


d 


Can.  Machinery 


Depreciation  allow’ance  was  g^.},  conferences  have  in  the  sembled  and  exhibited  at  the  fair. .y,.,  _„.J small  amounts  after  careful  as- leiectric  -  power -  and  -  aluminum ' 
$74,700  against  $73,726.  and  income ipggj  been  held  at  Hartford:  the  In  addition  to  anything  Etublini*^"  .  . Jsessment  of  the  exact  situation.  p°^inp’‘«275  Jfmlo^. 

tax  provision  amounted  to  $203,939  5g^_„iQ_v  rinb  meefim?  i«  the  trade  officials  may  have  includedof  view-.  He 'ha.s  to  regard  hiS!  ■  -j  costing  $275  millions  and  more 

as  compared  whh  $222,527.  „'firsftTbe  heM  in  0^0,18.  whS  p™g  th";  ns  dollar  dLstributing!  •'The  Universal  Pension  provides  than  three  years  in 

Dividends  absorbed  $75,000  as  ,  „  known  that  the  stand  will  feature  .  $40.00  a  month  at  age  70.  There-  foe.«  into  operation  this  summer, 

against  $50,000  year  before.  After!  At  the  conference  s  npenmg  ^nown  mat  tne  sta^na  the  first  item  is  “  '’®-"  Alumin- 

dividends  surplus  was  $1,063,278  "  ranaHian  available  on  the  Canadian  market.*  “They  distribute  some  of  their  ^  4u  *  an  Company  of  Canada.  Iitd.. 

against  $899,159.  i  PhoenS^Connecti^irTrou?  ?n- i "''^'s"Tea°r’s  dYspuTa^^^^^^^  to  the  landlord  for  rent:|‘°  “  ®  I«»«  60  principal  subsidiary  of  Alumin^l 

07^^123* anTcurren"Sia-'^'‘“‘^“‘^®'^  George  B  Kenney,  whom  Dublin,  created  wide  interest  ^  ,.  ^be  grocer  and  butcher, '^®  ®  Limited, 

hditiel  of”«2i?310  fndk^^^^  companies'  Canadian  among  Canadians  attending  the  ^  'fund  at  60  of  a  little  over  $4,000.  Production  of  alumina  in  .Ia- 

workmc  Lnitai  of'$865  413  alainit  Department  as  associate  mana^^  Irish  Trade  Representative  ler  some  to  the  clothing:  maica  has  been  under  way  since 

as ^atlaniiarv’ 31  Sf  ^1953^  00  I  Thomas  W.  Russell,  George  P  MeVitty  feels  that  the  stores  and  cleaners,  for  apparel:!”  u  learly  last  year  by  Alumina  Ja- 


«7fi7  3»9  as  at  Taniiarv  31sf  195.3  ^  inomas  W.  KUSSeU.  tjCOrge  r  ivicvmy  leeis  inai 

$767.382  as  at  January  aist.  ^gnior  director  of  The  Phoenix!  1954  stand  will  do  the  same. 

„  £  ^  J  Bl  The  Connecticut  Fire  Insur-j  - - — 

D.  Of  LsOnOdO  rions  ance  Company,  also  spoke.  MllliAn 

U  a  I  Business  sessions  reviewed  the  IflllllOn 

*  OrOniO  n.\g.  specialized  helps  for  agents  avail-||k  .  f.  B  X* 

Ottawa.  —  Announcement  is  able  through  the  Group’s  agencyiP0|FOtind  KGllHBrY 
made  by  the  Bank  of  Canada  of Pr^miiT  Maurice  Dunlessis  i 


sonft  to  the  utilities  for  light,  heat 


endowments  would  come  in. 


maifta  Limited,  subsidiary  of  A!- 


Then  a  life  annuity  of  $60.00  aluminium  Limited.  Montreal,  and 


and  telephone;  some  to  the  var-|j^Qj^^l,  would  bring  the  total  life  its  plant  Is  being  expanded  to 
ious  levels  of  government.  up  to  $100.00  a  month.  "i'  more  boat- 

taxes;  some  to  the  theatre.  thejThis  $60.00  could  be  built  from  1“’/^  ”L®p'“,'j;‘"^itimaf^^^^^^ 
cabaret,  the  golf  club,  for  recrea-jjbree  annuities  of  $20.00  each,  users.  Expansion  of  Kitimat  to  its 


made  by  the  Bank  of  Canada  <>1,  analysis  methods,  'and  agency  Premier  Maurice  Duplessis  offi-  tion.  bought  gradually  as  earnings  war-  smelting  capacity  would  re- 

the  acquisition  of  a  property  in  sales  forums.  Canadian  partici-  elated  at  the  turning  of  the  first  function  of  the  financial  *  j  quire  more  than  100  cargoes  of 

Toronto  on  University  Avenue  be-jpants  in  these  sessions  included L®.®'!  as  construction  of  the  $24  mil-  non  alumina  per  year. 

tween  Queen  and  Richmond  iTom  Hanson,  assistant  manager.  fc^e^l^r^f^dian  Petrofm^  -It  Ls  true  that  $100,00  rs  a  sharp  The  company  was  the  first  to 

•treets  and  olans  for  erection  of !  P®“^  °unn  and  >n  Pointe-aux-Trembles.  a  sion  planner,  a  bank  manager,  or  ^  monthly  income  from  explore  and  acquire  bauxite  de- 

f  bu'ldS  ti”  7h-  '^&,r"¥ru'cr''A":  <»  "'='«  .Joo  B„.  U»i  would  bo  .one,  PoijtJ,!™  dino-lc.  M.„  ,b» 

future  ;Brodie.  inspector  at  Winnipeg. ®  European  oil  sure  that  his  client  puts  himself  budget  for  savings  would  I’cifn^^rf^’ehjping^'the^new*^  op^raUon^ 

The  building  now-  ^cupied  Ca^rmvaV  NilC?""'  Sum":  w"s'orgam'zern^^^^^^  fanj;’"  ®”  nece^ary.  clothes  would  cost  .ess.  Extraction  of,  the  alumina  on  the 

the  Bank  was  bought  from,  the,  J;  1953  gnd  now’  operates  upwards! should  be  his  own  etc.  Then,  w-ith  that  basic  income  spot  by  chemical  processes  results 

government  when  the  Bank  of '^ecfal^’annfversarv ,,1'’^  ^Hty  .service  stations  mainly  injto  keep.  Iguaranteed.  a  nurse  could  "sr^-  ■'’7' 

Canada  commenced  operations  injwhich  were  also  present  'four!mgn,?~^rp'^  t^eduled'  to*'oDen'inl  *  «  ❖  jrial"  for  a  few  months,  and  holi-  bauxite  vemen  o  raw 

1935  and  has  been  inadequate  Ior|Montreal  members  of  the  Group’slJhr’neT  futu^re^  Expans^n  in  "I"  oases,  such  as  nurses  pres-idav  a  few  months.  {  - 

^aslontario  and  other  provinces  is'ent.  the  difficulty  lies  m  saving!  --if  ,he  had  other  earnings  or;  IN™.  UTILITIES  CORP. 
alL^'Zd:™"  nVe^e’^ssary^^for  ^^lifeli^^Shirles^^H^.'^Godilt^.  '’Queli'^^^Le’'  treat!®"'*  lother  assets  she  could  plan  themj  ^^International .UtiliUes  ad- 

Toronto  offices  of  the  Bank  s,  bee  manner,  also  spoke  brie^.  20.000  barrels  of  crude  daily  and  “Lets  take  a  nurse  at  age  .35  as  to  return  blocks  of  income  tn  200  shares  of  $140  ciimu- 

flee  of  the  Industrial  Development- brought  the  meeting  to  a  close  gallons  of  crude  annually  Fori^^  ^  aA^sume,  in  the  twenty  five,gi.ew  older  and  her  need  for 

Bank  to  occupy  rented  premises,  in  remarks  included  highlights  fb^/esent.  SfbuTk^  o^^^^^^^  raw L-®®”  between  age  35  and  60,  thatle„,ne  became  less.'’  <  ^ 

The  *^*'*‘**®  Eastjshe  would  average  an  income  of!  a  «  « 

reeded  additional  space  and  alsoL,-^"®.  r^noenix  has  operated  in  crude  hroucht  in  from  Portland  L- i  -I.  .  *-!  fu-,  i 

permit  all  of  the  Bank’s  Toronto|p®nsda  since  1890;  other  affi- Me  by  the  existing  Montreal- 1 ®  year.  The  total,  therefore,!  That  was  my  story  to  the  nur.  e  - - - 

facilities  and  those  of  the  Indus- 1 u®^®s  here,  with  head  office  for  Portland  pipeline  !of  her  capitalized  earning  power: It  presented  a  plan — not  just  a, 

trial  Development  Bank  to  be  ac-:^®;j®g'‘cVut  nr'’e"‘lnsurancP>Jm®  up  to  pension  age.  is  $75,000.00,  |hope.  The  particular  situation  for 

commodated  under  one  roof.  i^^"uecTicut  r  ire  insurance  Com- installation  will  be  the  proposed  '  u  .u  i  11  »  j/,.,  w,.i  i  .m /.nn 

_  jpany;  Equitable  Fire  and  Marine  fluid  coking  unit  which  will  be  The  point  to  remember  is  that,  all  of  us  does  vary,  but  I  am  con- 

^surance  Company;  Minneapolislthe  first  of  its  kind  in  Canada,  unless  she  inherits  money,  orivinced  that  with  a  specific  plan 

Bank  Staff  Changes  ■">  ! 

■  —  ■  Company  (.  Canada,  ^  aluminum  industry  among  others  *^bat  $75.0(W.O0  when  she  2ets|  ^  ^  ^  | 

BK.  CAN  NATIONALE  I  ’  '  -  there  IS  what  she  actually  sends  iflraftOII  R  fo  1  1  'c' 

G.  O  Belanger  has  been  apnomt-  rAnSoliglafe<l  TAvtila  I  TRANS  EMPIRE  NOTES  .  ...  iVraiTUn  Ol  \.0.  '  I 

ed  manager  at  Ville  Mane.  PQ  V^OnSOIIuOreO  I  fiXTIlG  |  Announcement  is  made  that  ®bead  to  herself.  enilf<i  .lanuary  31st  ^ 

Trans  Empim  Oils  Ltd.,  has  pur-  “Should  she  marry,  the  savings:  1954  19M 

rtee'*"  ^  .  F  *  [Chased  for  sinking  fund  purposes  from  a  well-planned  retirement [op,f_  Prnms  .  Jti.isz  2«7,.5S«  I  V 

.r.  N’  Caron  to  be  manaaer  at  St.  I  vjl  principal  amount  of  .$5,000  of  programme  could  be  diverted  toj^f**  Earninjs  —  9T,»3  **®i*I? 

T.amhP-t  po  «r' ^-28  1.25  ^prip^  ‘‘R*’  nofo«  Tho  nrtn.  'Earn,  on  ‘B*  .  1.71  2.30 

T  c  ^  .  u  .Work  Capiui  97*. 629  676,108  ■■D”  her  trousseau  fund,  or  transferred  •  Work.  CaplUI  .  1,534.664  1.453.741:^ 

L.  R.  Guay  to  be  manager  at  St  i  _  _  ^  oipal  amount  of  series  B  notes  Turf  nxtio  3’*^— 1  143.-^!  ,V 


"The  Bank  showed  me  how 

to  buy  this  machine" 

"I  manufacture  air  compressors  and  vacuum  pumps.  Busines.s 
has  been  growing  fast.  In  fact,  I  had  to  turn  dow’n  orders  last, 
year  because  I  could  not  make  delivery  with  my  limited 
facilities.  By  installing  an  expensive  new  hydraulic  shaper,  I 
knew  I  could  capitalize  on  this  new  business.  But  I  was  not 
sure  I  could  afford  to  finance  such  expansion. 

“I  took  my  problem  to  Don  Mitchell,  who  manages  my 
branch  of  The  Dominion  Bank.  He  showed  me  how — with 
some  help  from  the  Bank — I  could  buy  this  new  maehine,  as 
well  ns  additional  finishing  and  assembling  equipment. 

“My  business  has  gone  steadily  ahead,  thanks  to  the  help 
and  advice  of  The  Dominion  Bank.  If  j/on  have  a  problem  in 
finance,  I  suggest  you  see  your  Dominion  Bank  manager.” 

ffrnvrhrs  nrrnss  Cnnndn. 

Corrrspondents  throvghout  thr.  vnrld. 

Ntw  York  Afoncir :  Loadoii.  Enflanl  Brmcfi : 

41  Walt  SL  1  Kiai  Willlim  St,  E.C.4 

I  THE 

OMINION 

I _ I  BANK 

$3  YEARS  OF  SERVICE  TO  THE  CANADIAN  PEOPLE 


Tears  ended  .lanuary  31st 
1954  19.53 


1,534.664  1.453.741  I 

32',— I  14*4—1 


Romuald.  PO  -  -  -  j  Reflection  of  conditions  prevail- 1  now  outstanding  is  $948 000  {into  an  insurance  policy  on  her/"' ’  , 

”""-,'"8  «  ®U  branches  of  the  textile  - ’  .tTugband’s  life  I’ll  orobably  be'  ^ 

'T’Lga'^n  to  be  manager  at  6761  »  loun'l  ,n  heavy  importations  of  foreign  ^ated  for  this  but  the  blunt  fact ' 

Blvd.  Monk.  Montreal  ,  Consolidated  goods  and  to  generally  adverse  oiunt  fact  various  location.^  in 

TVummondlrn^  PO  Ihowl%^  ef.ni«„/el  '  conditions  inthe  industry.  iremains.  that  unless  a  nurse  mar-,  o„jgri„.  ^hows  a  drop  in  net  earn-! 

^ - ^ - - - 'an  charges  deafly  SVpV;  «nt  od®fm^7o^e'S7n®net  wo'^ki’rl'c'"’""  ®'*"  ®”  ""  ® 

_ _ _  _  jlower  than  figure  for  precedmg  capital  wittT  current  L^ets^  problem  in  her  later;„ate  reduction  in  .sales  as  com-i 

y®®'-  at  $2,408,743  from  $2,303,146  at jy®ars— only  it  w'ill  be  more  com- {pared  with  the  previou.s  fiscal: 

In  directors’  report  G.  H  Born-  end  of  1952  and  current  liabili-  plicated.  {year  I 

isr  ■  iStein.  president,  attributes  unfa v-i ties  lower  at  $1,432,114  as  com-  a  a  a  '  t  '  j-  . 

WR  rprnmmpnfl  'ouraWe  operating  results  to 'pared  with  $1.527,0.38.  ...  directors  report.  Stewart 

■  ■  A/  a  - - - -How  should  a  nurse  set  aside  philp.  president,  states  that,  de-; 

for  investment  I  I  C  C*  *  ^  I  A  J  money  for  her  long  range  plan?  .spite  a  marked  downward  trend | 

the  accumulation  of  '  V#*D«  I  II7QI7CII7Q  LOH^PlGTGCl  *  Through  a  bank  account.  Yes.  generally  in  the  sales  of  retail: 

_  sjw  'll  I  •  everyone  should  have  a  bank  clothing  merchandise  w'hich  af- 

Slfpprvispd  InCOIlIP  iHciXA/Kfir  LIrflnilJm  AAinOC  account,  but  for  long  term  savings  fected  the  operations  of  the  corn-; 

r  J  ;■  Wl\4IIIWIII  rwillivo  ^g^^  gj  g„^  thepany.  three  of  its  branches  -[ 

rUnd  - -  accumulation  interest  rate  is  low’m  Woodstock.  Dundas  and  Lon-' 

HIST  iBstT  I'll nc  awn  unirE  Haw'ker  Uranium  Mines  Ltd.,  Company's  properties  are  eon-iand  taxable.  jdon— showed  increases  in  sales 

«T4S8FTUIUF  A^D  PnifE  I  has  recently  concluded  a  public  xentrated  primarily  in  the  Beaver-!  , over  the  previous  year. 

$  ,|  1  A  ,  loffermg  of  the  company’s  securi-jlodge  Camp  of  Northern  Saskat-  ^  mrougn  stocks  ana  oona...|  pu^^gg  branch,  report  states.; 

4;.  1-1:  4pprei.  ties  in  the  United  States  to  net  the'chewan,  and  include  a  total  of  59  For  a  nurse,  with  small  amounts  jj  being  modernized  and  ex-| 

•Ns  oemmisPefB  er  etf<*r  sequniiisn  chargM  Company  approximately  $200,000  in  j  claims  in  the  Donaldson  Raggs'to  inve.st.  the  problem  would  be  panded  with  a  greater  variety  ofj 

ifKiudid  or  to  b«  added.  rash.  A  total  Of  1..500.000  ^aresj  Lake-Lake-Elusive  .sector,  directly]  „,u,-  ..onoitv  and  u,hen  merchandise  to  serve  the  growing' 

r  9  w’ere  offered  and  sold  at  a  price!north  of  the  main  Eldorado  prop-j  ‘  Dundas  community  and  adjacent! 

[  H.  C  FLOOD  &  CO,  LTD.,  [  of  20c  per  share.  ierty.  A  nine  claim  group  is  lo-|Ie  buy.  !  Hamilton  districts.  | 

[  360  St.  James  St.  FT.  Montreil  ,  Hawker  Uranium  Mines  Ltd. Icated  within  one  half  mile  of  Raggs, - ^ - ! 

!  Wfibout  obligation  on  my  part,  send  !  organized  35  an  Alberta  incor-  j  Lake,  A  12  claim  group  is  located  - — ! 

me  information  on  Supervised  Income  poration  in  September,  1953  and  one  mile  north  of  Elusive  Lake 
(Fund.  (  public  offering  of  company's  .«e-iand  approximately  IVi  miles  from 

I  t  cunties  commenced  in  late  No-|the  Rag^  Lake  property.  A  fur-  DSllIx  OT  WQllaUQ  OlQlwlTIdll 

[  J  K’omber,  1953.  Of  the  total  author-. ther  contiguous  group  of  38  claims 

liiAMK™ . . . .  I  capitalization  of  5,000,000'is  located  less  than  one  mile! _  I 

' . V . . '  'shares,  there  is  now  outstar^inginorth  of  the  Elusivo  Lake  prop-  Weekly  statement  of  the  Bank  of  Canada  as  at  May  12,  1954. show, 

[address  j  6  'Otal  of  3.313.008  Shares.  There^erty  I  total  assets  $28,613,785  higher  than  at  the  end  of  the  previous  week| 

I . . - . .  I  1®^®  r^ptions  outstanding,  nor  A  further  six  caans  have  re-lgi  $2,470,028,428.  Investments  are  shown  $5,686,024  higher  than  prev-' 

t  ,  |any  other  present  call  on  the  un-,cently  been  staked,  covering  re- 1  {0^,5  ^yeek.  Holdings  of  Sterling  and  U.S.  Funds  were  $2,860,135: 

! . !  {issued  treasury  stock.  ported  uranium  showings  in  the|h,gher.  while  other  assets  were  $20,424,378  higher.  Deposits  were; 

.  I  Officers  and  directors  include  S.;Fond-du-Lac  sector,  along  the  1 519  975  426  higher.  Circulation  was  .$1,487,538  higher,  while  other! 

Hr  Frnnn^.r'n  ItH  ®"'' ^.*^®'’®®*'®'  .  !  liebintles  were  $4,723,800  higher.  , 

•  rUlUO  Of  H aging  director,  of  Edmonton;  A.i  A  copper-uranium  prospect  in|  oemparison  with  corresponding  week  last  year  total  assets 

Investment  Securities  i  Hawker,  vice-president  and  di-j the  Kamloops  sector  of  Southern, [  were  $125,688,888  higher.  Investments  reveal  an  increase  of  $78,256,-; 
360  ST  JAAAFS  ST  w  '  Hranium  City.  Sask.;'B  C.  has  been  taken  under  an  in- 1  373.  circulation  was  $24,908,126  higher  than  same  period  last  year  and  j 

uniuTpV.i  Matheson.  secretary-treasur- vestigation  option,  and  the  com-,  deposits  are  shown  .$59,345,366  higher.  i 

woNiKtAi.  lgj.  gj,(j  director,  of  Edmonton;  and  pany  geologist  will  be  examining  v,»ro,.,itK-  1 

K,  D  Hannigan.  P  Eng.,  director,  this  prospect  at  the  end  of  April,  Comparative  figures  herewith.  ...  I 

of  Calgary.  Alberta.  as  soon  as  conditions  permit.  Lcsits  Ma.V  5  Cp.  Last  Wh.  Cp.  Lastlr.  , 


_  .stem,  president,  attributes  unfav-  ties  lower  at  $1,432,114  i 
WWC  rpcommpna  'ourable  operating  resulL*  to 'pared  with  $1.527,0.38. _ 

for  investment  il  I  C  F*  *  ^  I  ■  I 

the  accumulation  of  !U.b.  ritiancmg  Completed 
Supervised  Income  [Hawker  Uranium  Mines 

Fund  - 

HIST  sBsrT  I'sinc  awn  DDirE  Haw’ker  Uranium  Mines  Ltd.,  Company's  properties  a 

wtT  ASSET  »AIUF  A9iD  PBlfE  j^g^  recently  concluded  a  public  xentrated  primarily  in  the 
$  I  1  A  loffermg  of  the  company’s  securi-jlodge  Camp  of  Northern 

t;#  J.-r  Apprni.  (ties  in  the  United  States  to  net  the'chewan,  and  include  a  tot 
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H.  C  FLOOD  &  CO.  LTD., 
360  St.  James  St.  V.  Montreal 


meioformatioo  on  Supervised  Income  J 
Fund.  I 


Bank  of  Canada  Statement 


360  ST.  JAMES  ST.  W. 
MONTREAL. 


METROPOLITAII LIFEUANGE 


A  S«Ii'T^— , 

sterling  it  U  S  Funds 
Other  Currencies  . 

Total  . ' 

Subsid.  Coin  . 

ADVANCES  TO— 

Chart  &  Sav  Banks 

Govt,  of  Can . 

INVESTME.NTS— 

Fed.  P.  Short  Term 

Fed  P.  Secur . 

Other  Secur . 


May  12 

$ 

58,826,51) 

260,126 

59.086,237 

423,614 


May  5  Cp.  Last  Wk.  Cp.  Last  Yr. 
S  I  f 

55  966.476  t  2,880.135  23,019..333 

278,674  —  18.548  +  174,564 

56,24.5,149”2, 841,587  ^3,193.917 
411.968  4-  11.646  —  125,976 

3,50  000  —  ,350,000  . 


!  Total  . 

I  Indu.s.  Dev.  Bank 
Bank  Premises 
I  All  Other  Assets 

Total  .  ..  . 

LIABILITIES— 
Capital  Paid  Up 
Rest  Fund 


1.714.824,367  1,719.672.053  —  4,847,666  -(-.302,906,981 

586,448,977  575.907,471  -)- 10.541,506  —232,463,661 

22,890,648  22.896,444  —  7,796  -t-  7,813,054 

2.324,163,992  2.318.477.968  -(-'  8.686,024  4-  78.258.373 


25,000,000 

4,854,124 

56.499.960 


25.000.000  . 

4,853  976  4-  148  —  237,870 

36.075, .582  :-20.424,378  -4-  24.683.243 


2,470,028,423  2.441.414.643  4  28.613,785  4-125.688.888 


qHBi' '  I  gTJMlBlBfeijf. 


rZEEIZEEmElE: 


ROMI  OFFICI  NEW  YORK 


SERVING  CANADA  SINCE  1872 


Capital  Paid  Up  .  5,000,000  5.000.000  . 

.  Rest  Fund  .  10.050,367  10.050,367 

;  Notes  in  Circulation  1.541.592.621  1.540,105,083  4-  1,487.538  -4-.  24.908.126 

'  DEPOSITS— 

Fed,  Govt  .  118,5124.643  95,095,666  +  23,828,977  -1-  82,627.884  'I 

i  Chart  Banks  .  663.288.307  66.5.285.388  —  1.997,080  +  15,380.853 

Other  .  27,984.924  28,841,394  —  856,470  —  38,662,981  | 


Total 

Liabilities  (other  Cur  ) 
All  other  Llabll . 


809.797,874 

68.394,230 

35,193,335 


789,822,448  4-19.975,426  4-  59,345.366 
66,967,210  4-  2,427.000  +  26,709,407 
30.469,585  4-  4,723,800  4-  14,725,988 


Fortr  rears  ago,  shortly  after  the  passage  of  the  first 
Uniform  Small  Loan  Law,  the  original  company  of  the 
Beneficial  Loan  System  opened  its  first  small  loan  office. 

Twenly-five  years  ago  this  month,  several  groups  of  small  loan 
companies  under  the  same  management  as  the  present 
organi^ation  were  consolidated  to  form  the  Beneficial  Loan 
Corporation.  Outstanding  loans  then  approximated  .5.11  million; 
today  they  exceed  .5.^2, 3  million. 

During  the  forty  years  of  iis  existence,  the  Bcnchcial  Loan 
System— now  operating  more  than  800  offices  in  the  United  States 
and  Canada— has  played  an  important  part  in  the  development 
of  consumer  credit.  Dealing  mainly  with  families,  Beneficial 
makes  available  through  small  loans,  a  means  of  bridging  the  gap 
between  paydays  when  the  family  experiences  a  financial 
emergency.  Last  year  more  than  1,600,000  loans  were  made 
exceeding  half-a-billion  dollars. 

By  serving  the  family  well,  Beneficial  Loan  Corporation 
has  been  able  to  produce  steady  earnings  for  its  stockholders 
and  has  paid  regular  quarterly  cash  dividends  ever 
since  its  founding  in  1929. 

. . .  ffl  BENEFICIAL  loan  ii  [or  a  beneficial  purpose 

om^(icla£  ^iSaa/ri  C6y)otcdim 

Beneficial  Building,  Wilmington,  Delaware 

'>iih\idiary  Loan  Companiex:  Pfrsonal  Finance  Company  .  .  .  Commonwealth  Loan  Company 
l.i.vrot.N  Loan  Corporation  . . .  Workingmen's  Loan  Association,  Inc.  . . .  Beneficial  Finance  Co. 
Consumers  Credit  Company'  . . .  PRos'inrNT  Loan  and  Sas-ings  Society  or  Detroit 
Personal  Finance  Company  of  Canada 


Tour  .  2,470.028,428  2,441,414,643  +  28.813,765  +125.688,388 


Inter.  Paper  lst\ 
Quarter  Net  Up  \ 


Top  i.P-  Exocutive  Changes 


Further  Extension  Last  Year 
Ventures,  Frobisher  Interests 

Annual  reports  of  Ventures  tain  sales  have  been  made  from 
Ltd.  and  its  associate,  Frobisher,  the  company's  portfolio  which  has 
Ltd.  for  1953  show  a  reduction  resulted  in  certain  changes  in  the 
in  net  earnings  of  former  at  list  of  shareholdings  from  a  year 
$868,357,  equal  to  48.5  cents  a  ago. 

share  on  outstanding  stock,  as  One  change,  which  is  to  be  con- 
compared  with  1952  figure  of  sidered  by  shareholders  at  the  an- 
$987,986,  equal  to  .55.2  cents  a  nual  meeting,  is  a  switch  of  some 
share,  while  latter  again  reports  Falconbridge  and  Giant  Yellow- 
a  net  loss  after  all  charges,  knife  stock  with  Frobisher, 
amounting  for  period  under  re-  At  the  time  of  the  sale  of  a 
view  to  $278,819.  Fiscal  year  of  $5,000,000  issue  of  convertible  de- 
Frobisher  has  been  changed  to  bentures  by  Frobisher  last  year, 
end  December  31st  instead  of.  as  Ventures  agreed  to  loan.  150,000 
formerly,  October  31st;  hence  shares  of  Falconbridge  to  Frobi- 
latest  report  covers  a  period  of  sher  to  give  a  more  diversified 
14  months  collateral.  In  April,  this  year. 

In  the  light  of  the  relationshio  Frobisher  agreed  to  purchwe^ese 
between  the  two  companies,  the  shares  for  300,000  of 

reports  should  be  reviewed  to-  ^*®nt  Yellowknife. 

gether.  Dcopite  the  reduced j  general  policy  of  Ventures’  Income  from  sales  for  latest 

^rther*ner  l(J^s"*fo’r  F^obLsher  l'^'r^^^^  D.  G.  Kennedy  quarter  was  down  over  $1  mil- 

t^el^  show  Nn  each  case  a”  con^^^  ‘he  belief  that  this  is  idill  an  w  •  »  T^•  «  ''f"  quarter 

♦inMAH  in  thpir  u/irfp  j inflalionarv  cycle  and  that  it  is  Maurice  B.  Dix,  President  of  of  1953  at  $165,497,935  as  compared  JOHN  H  HINMAN  RICHARD  C  DOA.NF 

Hons  RaTanre  wi^e  to  conU^^  Interprovincial  Building  Credits,  with  $166,521. .586.  Costs  and  ex-  JOHN  H.  HINMAN  RICHARD  C.  DOANE 

sheet  of  Ventures  I  tri  shows  to-r ‘h®  ground.  !  Ltd.,  Toronto  and  Branches,  an-  penses  were  up  at  $125,924,571  The  board  of  directors  of  International  Paper  Co.  announced 

tal  assets  as  at  December  31sti  Ventures  .shares  many  intere.sts;  nounees  the  appointment  of  from  $124,692,793  and  depreciation  in  New  York  ye.<lerday.  after  a  meeting  which  followed  the 

no  over  S2  H  million  from  endi'”  common  with  Frobisher,  in  D.  G.  Kennedy  as  Assi.stant  and  depletion  allowance  was  up  company's  annual  meeting,  that  John  H.  Hinman.  formerly 

of  preceding  year  at  $27  9.57  000  i  "’‘’’^h  Ventures  holds  a  34.2  per,'  General  Manager  of  the  Com-  at  $6.789, .3.57  from  $6,166,013.  Total  president  had  been  elected  to  the  newly  created  position  of 

as  oomoaroH  with  MS  422  SRt  '  iotcre.st.  The  Frobisher  re-;  pany.  Mr.  Kennedy  was  for  taxes,  however,  were  down  wide-]  chairman  of  the  board,  the  company's  chief  executive  office.  He 

as  comparea  Wlin  months  «ndinBl  snm.  1v  at  tlfiOaOROR  «00S22  1Ofl  ...ill  Ko  s,  V,..'  _ r  r-  r-. _ 


.THE  FINANCIAL  TIMES,  MAY  21,  1954 

C-l-L  Adding  To 

^  of  $70,108. 

Paint  Capacity  .  — 


I  last  of  ,$2.90.820  on  current  assets 
lof  $360,728  and  current  liabilitie* 
of  $70,108. 


Interim  statement  of  Interna¬ 
tional  Paper  Co.  and  subsidiaries 
for  first  quarter  of  this  year 
shows  net  earnings  after  all 
charges  up  at  $15,360,968,  equal 
to  $1.55  a  share  on  common  stock, 
from  $13,795,997.  equal  to  $1.39  a 
share,  for  corresponding  period  of 
last  year.  For  periods  per  share 
earnings  are  based  on  9,792,210 
shares  of  common  outstanding  as 
at  March  31st  1954. 

It  was  pointed  out  at  annual 
meeting  of  shareholders  by  John 
H.  Hinman.  president,  that  im¬ 
provement  in  net  was  due  prim¬ 
arily  to  expiration  of  the  excess 
proRts  tax. 

Income  from  sales  for  latest 
D.  G.  Kennedy  quarter  was  down  over  $1  mil¬ 

lion  from  figure  for  first  quarter 
Maurice  B.  Dix,  President  of  of  1953  at  $165,497,935  as  compared 
Inferprovincial  Building  Credits,  with  $166.521. .586.  Costs  and  ex- 

Ltd.,  Toronto  and  Branches,  an-  penses  were  up  at  $125,924,571 


JOHN  H.  HINMAN 


In  the  report  Thayer  Li'nd.5ley,  ending]  some  years  an  executive  officer  ly  at  $18,049,626  from  $22,537,126.  will  be  succeeded  as  pre 

what  '  he  show.s  total  assets;  of  the  Beaver  Lumber  Co.  Ltd.,  largely  due  to  elimination  ofl  vice-president  and  genera 

?haractcrisc.s  as  the  more  import-  profits  tax  which,  for]-  . 

ant  of  Ventures’  new  interests  772,478  on  Oct.  31,  1952,  and  has  long  been  favourably  same  period  last  year,  absorbed  Cf/t-Jx  „ 

Thich  include  •  ‘"‘eresis,  increase  resulted  from  known  to  the  lumber  and  build-  $2,852,712.  Canadian  and  other  OtlRntt  LamWgS 

Northwest  Power  Industries,  advances  made  toy  Ven-  ing  material  industry.  •  foreign  taxes  were  down  over  a;  t  n  I 

- ■'  '’"^  Sharply  Redacea 

Sf  v5K''2nd  „o"5h?rn“^^^^  S'"*";*-  <’«"”« '“'"‘'■Altan  1st  Quarter  President  told  shareholders  at]  - 

Columbia'  Seaoil  Ltd.,  with  oil  .  ..  .  .  •  .  ;  r  meeting  that,  generally  $’ear.i  ended  December  3 

concessions  in  Peru'  Ontario  Py-  Frobisher  has  entered  into  com-;  Aluminum  Co.  of  Canada  Ltd.  speaking,  the  first  quarter  of  this  is.j.i 

rites  Co.,  now  negotiating  tor  cPnsbMated  net  earnings  year  has  seen  a  fairly  steady  levelj 


foreign  taxes  were  down  over  a;  ini  1 

$2,321,118  trom  Sharply  Keduced 

President  told  shareholders  at]  - 

annual  meeting  that,  generally  vear.i  ended  December  3is» 


^ ^  Empire  Acceptonce 

Toronto  -  Announcement  was'  Net  earning.s  of  Empire  Accept- 
,  ,  ...  ,  .u  J  ance  Corporation  Limited  for  1953 

made  here  that,  due  to  the  rapid  $93,217  or  $1.70  a  share,  corn- 
increase  in  its  paint  busines.s  andipare  with  $60,806  or  $1.11  a  share 
in  anticipation  of  continued]  in  19.52.  An  initial  dividend  of  .30c 

growth,  Canadian  Industries  Ltd.  Payable  15c 

June  1st  and  15c  December  1st. 

will  spend  $J,.5O0,0M  on  an  ex-^  Current  year  will  be  one  of  fur- 
pansion  plan  for  additional  facili-lther  constructive  development 
jtics  at  Us  York  site.  .although  results  are  not  expected 

;  The  project  includes  the  exten-  to  be  quite  as  good  as  1953,  J.  S. 
j.'ion  of  the  warehouse,  research  Brown.  President,  states.  Volume 
janri  development  laboratety  and  i  of  business  was  at  a  lower  level 
I  boiler  hou.se.  It  is  hoped  to  start  in  the  first  quarter.  New  business 
jconstructior  early  in  Jul',  i.s  being  actively  pursued.  Opera- 

!  Expansiorv  of  the  paint  plant  tion.s  of  Empire  Finance  Com* 
jwill  result  in  an  approximate  in-  pany.  a  small  loan.s  subsidiary, 
crease  of  15  per  cent  in  the  num-  ]  comtnenced  in  January,  with  en* 
her  of  employees  while  the  de-  couraging  results  to  date. 
|vclopment  l.aboratory  cxton.sion'  Working  capital  of  $1,201,543  at 
iwill  provide  accommodation  for]  December  31,  an  increase  of  $546,- 
ja  technical  staff  of  12.5— more  619,  reflects  sale  of  $600,000  514% 
jthan  double  the  present  staff.  convertible  debentures  early  in 
i  Voicing  confidence  in  Canada’s  19.53.  Outstanding  notes  and  loan.s 
ipaint  businc.-ts  and  predicting  ex-  of  $210,000  were  paid  off  during 
dlNMAN  RICHARD  C.  DOANE  ipanding  markets  for  paint  pro-  the  year.  Notes  receivable  are 

Iducts.  B.  F,  Twining,  manager  of|$1.04l841  higher  at  $4,425,870. 
f  directoi's  of  International  Paper  Co.  announced  C-I-L's  paint  and  varnisli  divi- 1 Earned  surplus  is  $168,081  against 
.■e.<leiday.  after  a  meeting  which  followed  the  sion.  said  that  the  increased  faci-  $76,076  at  end  of  19,52. 

lal  meeting,  that  John  H.  Hinman.  formerly  i)ities  at  the  York  site  wiil  pro- - 

jeen  elected  to  the  newly  created  po.sition  of  'vide  better  service  to  all  branches  ■  Cl 

board,  the  company’s  chief  executive  office.  He  of  the  paint  consuming  trades.  LOWIICy  jQl6S 

ed  as  president  bv  Richard  C.  Doane,  hitherto  '  -  -  AUam#I 

nd  general  sales  manager  MicO  Co.  of  Canada  AHCaO 

-  - I  V!  .  ;!  ,  ,  ,,  Sales  of  the  chocolate  division 

rnintre  j  Consolidated  statement  of  M'ca  Walter  M.  Lowney  Co.  Ltd  for 

TfllngS  UOmC  fVAinCS  |Co.  of  Canada.  Ltd.,  and  wholly  quarter  of  1954  share- 

1  1  Dome  Minos  Ltd.  lenort.s  subsidiary,  Universal  In-  holders  were  told  at  annual  meet- 

’*duC£d  tiro  tori  t  f  *u  sulations  Ltd.,  for  year  1953  shows  hy  Edmund  Littler  Jr.,  presi- 

.uuccu  timalcd  net  earnings  for  the  quar-  a  year  of  marked  expansion  in  (jg^j  were  up  by  approximately 

ter  ending  March  .31  up  widely  at  operations.  On  gross  profit  for  the  fjve  per  cent,  while  sales  of  the 
pcrmbrr  list  $380.16.3.  equal  to  I9*-4  cents  aiycar  Df  $326,432,  net  earnings  jgg  cream  division  were  higher 

is.j.i  '  19,52  s.hare.  as  compared  with  $237,707,  after  _  all  charges  amounted  to  about  10  per  cent. 

_$  9  or  12  cents  a  share  in  correspond-  equal  to  46  cents  a  .share  Shareholders  approved  a  by- 

period  of  195.3.  Per  .share  earn-  dd  225.000  shares  of  Mica  Co.  changing  the  fiscal  year-end 
2si  f.sfi  '’'■P  ee  ‘he  basis  of  1.946,668  stock  outstanding.  to  ju^p  30  from  Dec.  31. 

2.i.'i3'5fls  2.2ns]n4s'share.s  outstanding.  In  directors'  report  .1.  F.  La-  Directors  were  re-elected  and- 

2.K.t-i  2.a-r  Production  declined  to  $1,407.- chance,  president,  states  that  ope-  officers  re-appointed. 


The  board  of  directois  of  International  Paper  Co.  announced 
in  New  York  ye.<lerday.  after  a  meeting  which  followed  the 
company's  annual  meeting,  that  John  H.  Hinman.  formerly 
president  had  been  elected  to  the  newly  created  po.sition  of 


will  be  succeeded  as  president  by  Richard  C.  Doane,  hitherto 
vice-president  and  general  sales  manager. 


Dome  Mines 


funds  to  "bring  its  Sudbury  dis-  "Oj  v  $2,647,248  for  the  first  three  of  demand  for  paper  and  paperi  -share  earn- "n^o.hoo  shares  of  Mica  Co.  changing  the  fiscal  year-end 

triT  orebody  into  production;  ^  At  the  end  of  1953  V^uresi  compared  with  ‘'However",  he  said  “for  '  ]  ]  ]  2M  are  on  the  basis  of  1.946,668  M^k  outstanding.  June  ,30  from  Dec.  31. 

rhavin  Mines  Corn  another  Peru- had  advanced  a  total  of  $6,600,087  “*  •  *.  j.  "  some  of  our  grades  there  has  been!  Work.  Capital  . . . .  2.i.i3..5fls  2.2ns.n43;shares  outstanding.  In  directors  report  .1.  E.  La-  Directors  were  re-elected  and 

vian  company  which  has  develop-  ‘P  Frobisher.  Ventures  has  agreed  $•’. '"55, 26.5  m  the  corresponding|j.jj^fjgjpi^j  demand  to  permit  iis'C'tT-  »»*♦'"  .  J*!’-'  2.a-r  Production  declined  to  $1,407.- chance,  president,  states  that  ope-  officers  re-appointed, 

ed  a  good  tonnage  of  lead-zing-  ‘hat  $4,955,1^  of  this  amount  mayjperiod  last  year.  ito  operate  at  full  capacity  We]  Annual  report  of  Silknit  Lim-  212  in  the  period,  from  $1,418,326  rations  were  the  most  .successful  - - 

copper  ore  and  Opemiska  Copper  be  considered  as  a  prepayment  of;  gales  in  the  3-month  period  am-ibelieve  this  is  due  largelv't’o  in-  ited  and  Canadian  subsidiaries  for, a  .''car  aeo.  Co.st-aid  received  in  company's  history.  About  77  per  cent  of  Canada'^ 

Mines,  which  recently  started  pro-  Ventures’  obligation  to  purchase|ou  ,,ed  jg  $50.8.59.283  as  compared  ventory  reductions  by  our  direct' 1953  shows  net  earnings  after  all  amounted  to  $1.31.000  again.=t  Balance  .sheet  show.s  net  work-  output  of  lead  i.s  mined  in  British 
duction  in  the  Chibougamau  dis-I^^y  part  of  the  495,512  shares  erf! $57,110,058  in  the  correspond-  or  indirect  customers.  We  do  not  charges  little  more  than  half  those  $1^^2.000 _  ing  capital  as  at  Decemher  .list  CoUimhia. 

trict.  Quebec.  tFrobisher  at  $10  a  which|jng  period  last  year.  The  lowerlbelieve  there  has  been  much,  if  for  preceding  year  on  gro.cs  in-  ^ 

In  connection  with  the  financingjmay  not  be  taken  up  by  the  nold-|Sales  in  the  first  three  months  ofjany,  general  decline  in  the  over-  come  sharply  lower.  Operating 
of  these  projects,  report  says,  di- purchaser  warrants  now  1954  reflected  a  lower  level  ofiall  consumption  of  paper  and  profit  was  more  than  cut  in  ha.f 

rectors  plan  to  let  each  entcrpri.se  outstanding.  'overseas  shipments  to  affiliates'paper  products.”  at  $.365,437  as  compared  with  19.53  • 

arrange  for  its  own  capital  re-!  Frobi.shers  balance  sheet  on  which  drew  down  on  stocks  dur-  There  wa.s,  Mr.  Hinman  said,  figure  of  $802,115.  but  other  in- 
quirements.  Opemiska  does  notlDec.  .31  ourreni|,ng  pg^iod  of  closed  inland  na-ja  slight  drop  in  both  production  come  was  up  at  $88,199  from 

require  any  more  money  but  it  i.s| assets  of  $.«)4.0«4  against  jvigation  to  minimize  high  winter  and  sales  for  quarter  as  compared  $64  429.  ^  •  •  . 

pointed  out  that  necessary  fundsil89  fourteen  months  before.  In- , fransportation  costs.  Iwith  same  period  la.st  vear.  Profit  t,,  M  H  Fo-^tein  niesid-  ^  ^^hcll  di.scrchonarv  power  IS  jrivm 

to  provide  for  the  others  can  be  terests  in  and  advances  to  .sub^  Capital  co.st  allowances  amount-  margins  were  narrower.  i  ent  staC  that  Lirc^  m-.- 

obtained  wuhout  much  difficulty,  .sidiary  and  a.^iated  tmmpanics  p^  to  $8.84.3.121  compared  with  - - -  oriV  comoeUtion  from  H  to  lis,  WC  accept  the  rc.spon.siblllty. 

Large  expenditures  have  already  totalled  .$23,408,891.  compared -jp  gj^  323  j  like  neriod  of  ■  puce  competition  irom  impot  ts  it  i  I  i 

been  made  to  bring  each  of  ‘he®c  wito  $15.017 158.  ^,3,  ^his' reducUonTfrecU  DOITl.  EleCtroHome  '  radequ^V"S'mar"m"on'^  ■  applving  a  rcali.stic  approach  tO  the 

operations  to  their  present  stage  1  totalled  $1,928.4,35,  compared  with  nolicy  of  the  Comnanv  under  *  .  I  inaacquate  prom  mar,.n  on  man>  II  .  a 

^nd_tg_^oyej_these  amount.s  ^ejj$L79jjm _ IvWc^h  p7oviLon  is  maT^Tc"  ^Annual  report  of  Dominion  -/,|naLs  and  products.  Whi  lej  H  tril.st  or  estate, 

J  _  ,  ,  n  1  P'‘®*  allowances  at  the  rate  Elcctrohome  Industries  Ltd.  for  “Oiiar  sates  ana  pnccs.  ne  poinu,  1 

Ahmtmum  Sales  Viau,  Limited  Vk37ro'w'‘S ..  .  .  I  taking  imo  co,„idcrati,.a  ihc  k„eiiu 

g\ft  \T  X  II*  L  Annual  report  of  Viau  Limited  excess  of  normal  allowances  on  ^  ®  *  charges  of  $160,006,  moderate  reduction-  in  sales  and  iLp  rtf  ronfcrrcrl  anH  the  needs  of  the 

Off*  Net  Htsher  La  l"  operation  had  the  equal  to  $1.60  a  share  on  stock,  f  serious  decline  in  prices  during  l|UJ  dll  Ul  V  conferred  and  the  needs  01  ItiC 

*  ®  Montreal  biscuit  and  confection- reducing  net  profit  by  which  compares  with  earnings  for  individual  beneficiaries. 

-  ery  company,  for  fiscal  year  end- $3,041,631  in  the  first  three  q  ,•  j  j  j  of  the  English  and  Australian  suo-  S—ii indlMduai  oencncianes. 

Aluminium.  Limited  reports  a  ed  January  31st  1954  shows  net  months  of  1954.  Corresponding  al- “  m  I"  inVOStlllff 

in  n.f  Jlrninnc  parnines  after  all  charces  for ' ‘owances  o.  $7,050,571  had  the  ef- 31s‘  ‘952  of  $162,9.50.  equal  to  and  $96,7,54  in  19.52)  was  taken  un  niwww%iii^  ^  ^  ^ 

slight  increase  in  net  earnin^siearnings  er  a  c  g  feet  of  reducing  the  profit  in  the  *‘-53  a  share.  :  only  to  the  extent  of  dividend?  ,  j.  i  J  Ih  Dtir  view  the  art  of  mvestinff  18 

for  first  quarter  of  this  year  over|Period  moderately  lower  than  forifjrsf  three  months  of  19.53  bv  Balance  sheet  show.s  current  as-’ received— .$64  788  in  19.53  and  trilCT  t||r|flC  , 

figure  for  corresponding  period  of | preceding  fiscal  .year  at  .$477,603.  $4, 007..3a2.  j.sets  and  current  liabilities  at  end,  $39'562  in  1952.  1  lUIIUw  the  thoughtful  and  .systematic 

1953  despite  a  moderate  decline'gqugj  to  $8.19  a  share  on  stock,!  - - -  lof  year  under  review  both  sub-;  Working  capital  position  wa? 

in  consolidated  sales.  Interimi  comoared  with  $516090  eoual  .stantially  higher  than  at  Decern-  well  maintained  during  year.  arrangement  of  trust  assets,  constantly 

statement  issued  by  company;"*  DUningfOn  31601  |ber  .31.?t  1952  former  being  up  at  Caoital  expenditures  amounted  to  H  . 

covering  operating  results  for,"’  $»-84  a  -'bare  vmt.  .nH.n  m.,-!,  n.»  ■$3-37.5.485  from  $1,926,813  and  $145,000  and  investment  in  affili-  reviewed  tO  meet  changing  economia 

quarter  points  out  that  increased  Net  profit  before  taxe.s  for  19.44  1953  latter  up  at  $2  385  449  from  ated  companies  increased  bv 

net  earnings  are  accounted  for, year  under  review  amounted  to  ",  ' $1,280,519.  As  a  consequence,  net  $‘40  394,  In  addition  to  current,  H  conditions,  to  provide  diycrslfication* 

by  lower  capital  cost  allowances  $926..578  as  against  previous  .year  s,  oper.  Profit  S50,*.5«  »’‘«.657  working  capital  reveals  an  fc-  assets  of  $3,420,877.  investment  in  ' 

than  ‘br  195.3  period^  ' an7Lo"vLc'ial^  Uxes  weL  p'"r‘*share  ^*'2*59  crease  of  $322,344  at  $990,038.  with,  shares  of  subsidiaries  not  comoU  :  V  safety  of  capital  and  incomc. 

Consolidated  sales  for  the  three  ana  provincial  taxes  were  lower  l,9«i,93«  1,909.240  current  a.ssets  and  current  liabil-l 'dated  is  carried  at  $.->09,229. 

months  ending  March  31.st,  I954jai  ^ooo.su.'i  against  ^010,339  lor  me  S.2— 1  2.5— l.jties  both  materially  higher  thanlwhereas  company's  equity  exceeds! 

statement  show.s.  amounted  to  $75' ,  ,  ,  I  Annual  report  of  Burlington  at  end  of  precedin');  vear.  'this  value  by  $743,894,  ; 

million.s  as  compared  with  $78.8  ^™*®  Prb'“  °b  -aies  10  me ^  Ltd.  for  fiscal  year  end-l  In  directors'  report  C.  A.  Pol-1  Inventories  show  little  chang?- 

millions  in  the  .same  period  ‘ast  unaer  r^iew  s  repo  a , March  31st  shows  a  drop  of  lock,  president,  states  that  the  during  year  at  .$2,370,303.  Current, 

.vear.  Net  earnings,  after  all  char-  ®  J?  while  b''®*’  *‘20,000  in  operation  profit'vear  19,52  saw  an  expansion  in  all ' ‘iat>ilities  include  bank  loans 

ges  arc  reported  at  $.3,387,811  as ‘-i^  'b  me  previous  ^  preceding  year,  pha.ses  of  the  company's  opera- i  *740.085  and  $80,000  for  bonds  due . 

against  .3,070,506  for  first  3  months  ^'.offset  to  some  extent  by  a  re-|tion.s.  An  increase  of  $100,000  in]  August  15th.  Earned  .surplus  a, '-I 

of  1953.  Earnings  are  equivalent  to  ^ofit  was  $1059.501  com-  income  tax  provision.] fixed  assets  provided  additional] ‘f’r  dividend  payments  of  $9.3.443 

38  cents  per  share  as  compared  f  $1  208  276  Denrecia-  ‘^®‘  earnings  after  all  charges,  as  space  for  television  engineering!  ($2  on  preferred  and  $1  on  com-! 

with  34  cents  per  .share  last  year  a  consequence,  is  moderately  low-  and  woodworking  production,  mob)  totals  $2^09.410.  In  195,1.,  -I  T FAT  T  TC'T’ 

on  the  basis  of  the  number  "f -gg  j  j  -g.  goR  er  than  for  year  before.  Total  volume  of  production  301  preferred  .shares  were  pur-  IV I  I  I  IV  I  «  fd  ^  1  ■  |<ij^  ■ 

shares  outstanding  at  the  end  of,'’^*”  agd'bsi  .uuo. _  Balance  sheet  reveals  a  modest!  reached  a  new  high,  being  .59  cha.sed  for  cancellation.  XTX  WX  $  x  x  x-xvwi^x 


Aluminium  Sales 
Off,  Net  Higher 


the  art  of 
investing 
trust  funds 


-  of  year  under  review  both  sub-;  Working  capital  position  was 

m  CtAttl  stantially  higher  than  at  Decern-  well  maintained  during  year, 

m  JICCl  jber  .list  1952.  former  being  up  at  Canital  expenditures  amounted  to 

VMr.  M.,-!,  H.f  •$3  '37.5.48,5  fi'om  $1,926,813  and  $14,5.000  and  investment  in  affili- 

I9.S4  '  ills"  latter  up  at  $2,385,449  from  a'ed  companies  increased  bv 
I  %  $1,280,519.  As  a  consequence,  net  $140,394,  In  addition  to  current, 

irS'sm  working  capital  reveals  an  |*i-  assets  of  $3,420,877,  investment  in 

hare  ’’  59  ’•>  xoicea-'®  of  $322,344  at  $990,038.  with  sliarf-'  of  subsidiaries  not  con.so!- 


I 


When  (li.scrclionary  power  is  jriVcn 
to  ns,  we  accept  the  re.sponsibility, 
applving  a  realistic  approach  to  the 
rerjuirements  of  each  trii.st  or  estate, 
taking  into  consideration  the  henefUf 
conferred  and  the  needs  of  the 
individual  beneficiaries. 

In  onr  view  the  art  of  investing  18 
the  thoughtful  and  systematic 
arrangement  of  trust  assets,  constantly 
reviewed  to  meet  changing  economie 
conditions,  to  provide  diversificatioa* 
safety  of  capital  and  income. 


on  the  basis  of  the  number  ofl 


698  against  $95,996. 


shares  outstanding  at  the  end  of, _ ] _ 1 _  Balance  sheet  reveals  a  modest! reached  a  new  high,  being  jjgjcha.sed  for  cancellaJJon. 

in  net  working  cap-|per  cent  more  than  the  previous] 

ing  $10..501,574  in  capital  cost  al-|  |\€S0UrC6S  Or  WanOaQIitaf  p^t  a  materially  better  cur-|top  achieved  in  1951.  iating  increa.seri  .selling  co.sts.  the] 

lowances.  compared  to  $12,056,294' p,  .  Hrtif  Off  IfCbt  ratio  as  compared  with  the  The  reduction  in  earning.s  from ] president  notes.  .M.so.  the  Isst; 

in  the  first  quarter  last  year.  |  rlrSi  nilir  wri  lend  of  previous  fiscal  period.  the  previou.s  year  in  the  face  of  quarter  step-up  of  production  wss 

Capital  cost  allowances  other,  interim  statement  of  Resources ;  Net  earnings  for  both  years  arelf  vecord  increa.'e  in  sales,  presi-  too  great  to  be  efficient,  add  in-; 
than  normal  allowances  "b  Canada  Investment  Fund  Ltd.  before  provision  of  $25  000  for]t‘®bt  points  out.  wa.s  due  to  .severe  creases  in  rn.sts  were  experienced 

Itities  in  operation  were  $5.420,544 Ijn,.  g  months  ended  March  31st.  |  contingency  reserves.  competition  experienced  in  theiin  the  meeting  of  promised  delr/.j 

against  $7,056,399  last  year  snd]  13,54,  first  half  of  company's  fiscal]  ,  rennrt  v  p  jlast  quarter  of  the  year,  necessil-'cry  date.s.  j 


Montreal  Trust 

Company 

MONTREAL  •  C  At  GARY  •  EDMONTOM  •  HALIFAX 
TORONTO  •  \  A.NOOL't  ER  •  VICTORIA  •  t^lNNIPEG 
LONDON.  ENGLAND 


itities  in  opera t ton  were  $5,420,5441  lo,.  g  months  ended  March  31st.  |  contingency  reserves.  ’  competition  experienced  in 

iSdit  X“o,  "-r.  .7.. 

by  $3,077,351  compared  to  a  re-, period  of  $21,931.  down  from  *bej  °  - 

duction  of  $4,011,578  last  year.  '$28,802  reported  for  first  half  rt.^rinJ' 

It  is  pointed  out  that  under  the  i-,*  year  rnent  for  capital  account  during  _  . 

policy  whereby  Aluminum  Com-|  xotal  net  a.ssets  at  the  end  of . ‘^®  y®"’’  to  $182,143.  I  illlxioixlll 

an.v  of  Canada.  Ltd.s  total  capital,  period  under  review  are  reported;  Total  dollar  value  of  shipment.s,  J 

cost  allowances  are  based  on  the  at  $1,162,731.  This  compares  withjsiibwed  a  slight  increase,  but  the 

tonnage  of  that  company’s  .'ales  $], 302,998  on  March  31,  1953,  and^tobnage  shipped  showed  a  decline  I - - — - 

(including  .sales  to  other  Alumin-|  with  $1,024,187  on  September  30th,  ] of  le.ss  than  I'i  per  cent. 

ium  Limited  subsidiaries),  pro-  1953,  'end  of  last  fiscal  year.  |  - - - —  FINANCIAI^D.B..S. 

vision  for  so-called  “Other  AI-  Purchases  in  the  period  under]  U  R  I^inina  Chartered  Bank*— Feb.  2* 

lowances"  in  the  first  quarter  isi  review  included  200  shares  each  *  ,*  _  j  c.  1.  Demand  Depo.-it*  . 

lower  than  it  otherwise  would  of  Hudson  Bay  Mining  &  Smelt-  .  Hua.son  Bay  Mining  and  Smelt-  Savings  Deposits  . 

have  been,  and  consolidated  profit]  ing  Co.,  Consolidated  Paper  Corp.  |*bg  Co.  Ltd.  reports  sharply  re-  Current  Loans  ...  . 

carried  to  surplus  proportionately  Ltd.  and  Price  Bros.  Ltd.  A  total! duced  net  earnings  the  quarter  Bank  Debits--z 

higher,  because  consolidated  sub-  of  $50,000  of  Dominion  Steel  &  landed  March  31,  1953.  Net  in  the  Bond  Financing- 3  months  .. 

sidiarics  overseas  —  to  minimize  Coal  Corp.  Ltd.  four  per  cent  dc-]  period  was  $2,560,869.  equal  to  93  nfiMiivinnr  financf 
high  winter  transportation  cost—  bentures  and  rights  on  4.000  cents  per  share,  as  compared  with  0 

deferred  purchases  from  Alcanishares  of  Conwest  Exploration ; $3,378,268,  or  $1.22  per  .share  in  Total  Expenditures 

and  drew  down  on  stocks.  iLtd.  were  sold.  ithe  like  quarter  of  1953.  Surplus’  . 


Canadian  Business  Index 


3.2]6.n4,3,fi!2 
5  245.2,56.141 
3.755,579.79,5 


5.096.924.090 

.5.056.558.000 

5.262,249,000 


3,5.707.000.000  34.. 542. 000.000 

Sit. 000. 000  502.600.000 


.3. 168.629.000 
2.928,248,000 
240,331.000 


5.0S.5..2.55,000 
3.521.154,000 
264  099.000 


Instant  replies  ? 


modern 

business 

uses 

Private 

Wire 

Teletype 


Messages  and  orders  reach  your  branches  as  fast  os  your  typist  operates 
the  PW  Teletype  machine  . . .  are  acknowledged  or  answered  with  the 
same  speed  and  efficiency . . .  simultaneously  recorded  on  your  own 
single  or  multiple  forms  for  inter-department  use.  Whether  your  business 
is  large  or  Small,  accurate,  confidentiol  Private 
Wire  Teletype  service  can  easily  be  installed  to 
meet  your  needs ...  to  save  you  money. 

Our  communications  experts  will  be  glad 
to  demonstrate  hew  PW  can  work  for 
There  ne 


I  Surplus  .  240, 331. OM  264  999.000  —  9i 

BUSINESS  CONDITIONS— D.B.S. 

General  F.conomlc  Situation — 

Index  of  Industrial  Production— 

February  1935.39  equal*  100  ..  257.4  242.0  —  i' 

Production  and  General  Business 

Mineral  Production —  .  . 

Gold— 1  month  .  295.W9  571.265  —  21  1 

Cement — 2  months  ......  Bbl*.  2-075.030  2.215.6,2  —  6.3 

Asbestoe— 3  months  . Ton.*  195.204  219,6.58  —  8.' 

Coal— 3  months  .  Toni  4.271,000  4..567.ono  —  2  2 

Crude  -Oil- 1  month  .  Bbls.  8,014.143  5,287.251  -f  51.2 

Manitracliirlng  Production — 

.lanuary  1935-39  equals  100  . .  248  7  2.58  3  —  3.7 

Flour — 8  month.*  la)  .  Bbls.  ]5. 967, 050  1  5,91.5.000  —  12.2 

Leather  Boots  Shoes — 1  m  Pis  2  800.917  3.173,9.50  —  11.7 

Newsprint — 3  month.*  .  Tons  1.449..56n  1.. 597, 085  --  5.7 

Wood  Pulp— 5  months  ...  Tons  2.296  576  2.165.539  6  1 

Paperboard — 3  month.*  ..  Tons  179  845  173.849  -f  1.7 

Fine  Paper — 3  months  Sh.  Tons  51. .530  4  6.525  -r  10.3 

Steel  Ingot— 3  months  Sh.  Tons  789.707  1,012.846  —  22  0 

Pig  Iron  2  month.*  Sh.  Tons  397.049  469.788  —  15.5 

Power  produc. — 2  mths.  KWH.  5,152,524,000  5,25.5.048.000  —  1  9 

Auto  Sales— 3  months  .  Units  98,044  118,730  —  17.4 

Paint.  Varnish  Salcs-^2  mths,  $  14.847,000  16,161.000  —  8.1 

Refined  Pctrol  m  — 1  mth.  Bbls.  13.5.59.6.51  11.44  0.018  -i  18  5 

Manufactur'g.  Inventories.  Feb.  4.047.000000  3.889.000.000  -j-  4.1 

Building  Permits — 10  month*  .  .  635.646.000  417,761,000  -f  50.2 

FOREIGN  TRADE— 

Total  Exports  .  .1  mo*.  866,.500.000  914.000.000  —  5.2 

Total  Imports  .  3  mo*.  926.200.000  998.000.000  —  7.2 

Total  Trade  .  3  mos.  I,792.,5n0  OOO  1,912,000.000  —  6. .5 

Total  Balance  .  3  mos.  —  .59.900,000  —  84.000  000  —  28  7 

U.S.  Balance  .  3  mos.  —  154.300.000  —  188,200,000  —  18,0 

U.K.  Balance  .  2  months  -1-  47,800.000  -r  29.300.000  -f  63.1 

DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sales  1  month  I7I.780  OOO  1.59,472.000  4  7  7 

Departm’t.  Store.*  Sales.  3  mos.  209.170,050  207,531.000  :■  0,8 


86S,.500.0>50 
926.200.000 
l,792.,5n0  000 


2.58  3 
15,91.5.000 
3.173,9.50 
1.. 597, 085 
2.165,539 
173,849 
46.525 
1,012.846 
469.788 
5,255.048.000 
118,730 
16,161.000 
11.440.018 
3.889.000.000 
417,761,000 


914. 000.000 
998.000.000 
1,912,000.000 


yerbal  embaries 


Shakespeare  makes 'Polom'us  m’^amlct"*  *  i  till' 1  jbUowmg  advice  : 


CALL  YOUR  NEAREST 
TELEGRAPH  OFFICE 


/%RIV 

% 


RIVATE 

ITIire 


I  Retail  Sale*  . .  2  months 

Wholesale— Mar.  '.5.5-39  eq'ls.  100 
Farm  income  .  12  month* 

Rail  Carloadings,  Wk.  April  .'lO 

Do.  Cum.  total  .  April  30 

PRICF..S— D.B.S. 

Wholesale  Prices  Mar  ■38-.59  eq.  100 
Con.*umer  Index,  .Apr.  '49  eq.  100 
Tnd  Comb.  Stks.  Feb.  35-419  eq.  lOO 
Ind.  Bond  Vlds.  Feb.  35-39  eq.  100 

GRAIN  STATISTICS— Bushels— D.B.S. 

Wheat  in  Stoi  e.  May  5.  bushels 
EMPLOY.'WENT— D.B.S.,  Feb.  1st— 

General  Index  . 

RAILWAYS  EARNINGS 
C.N.R.— March 

Operating  Revenues  . 

Operating  Expenses  . 


I7I.780  000 
209.170,050 
1,608,631,000 
.552.5 
2, 741, .300.000 
95,096 
1,125,946 


1.59,472.000 
207,531.000 
1.643.006.000 
349  9 

2,826.600,000 

109.541 

1,2.39.844 


Cosily  lh\  hjbil  as  ihy  pu 

if'-i’  A.in  biJ\ 

But  nol  A'xprc; 

sscvi  in  lancy 

rteh  not  p. 

)UAly 

f  A 

H  the  appare! 

1  A^t  proAlai 

Mis  iliA-  in.iii 

.55.662.000 

32.951.0000 


SERVICE 


CANADIAN 

NATIONAL 


Operating  Revenue  2,911.000 

Three  Months — 

Operating  Revenues  .  153,109,000 

Operating  Expenses  .  1.55.578.000 

Operating  Deficit  .  2.469.00 

r.P.R.— March 


6n..3S9.ono  —  4. .527. non ! 

.56.039.000  —  3,130.000  ! 

4.300,000”  —  1,330,000  fof  you  in  "making  letters”,  as  for  us  in  making 
paper,  only  the  best  is  good  enough.  So  when 

ordering  letterheads  or  paper  for  document* 

167,323,000  —11,750.000  " 

- - intended  for  posterity,  specify  e  e  ♦ 

2.116,000  -f  353,000 


Letters  are  proxies  for  your  presence.  They  should 
be  given  appropriate  clothing.  And  how  could 
Superfine  Linen  Record  be  better  described  than  in 
the  words  of  Polonius?  "Rich,  not  gaudy."  Exactlyl 
This  paper  is  the  acme  of  good  taste,  expressing 
distinction  without  ostentation.  The  "apparel"  of 
your  correspondence  inevitably  proclaims  the  man 
who  sends  it  as  his  emissary. 


Gross  Earning*  .  . . 
Working  Expenses 

Operating  Profit  . 
Three  Months 
Gross  Earning*  .  . . 


36.791  ..399 
.3.3,071.121 


.38  87,3.01.3 
.3.5,480.925 


2,081.614  4 
2,4O9A04 


3,.392.088  328,190 


HANDLING  MORE  THAN  75%  OF  ALL  CANADIAN  TElETYRi  SERVICE 


Working  Expen.*es  . 

Operating  Deficit  .... 
t— Wood  Gundy  tn  Co. 

K 


99.319,040  109.771.188  —10.452.148 
96, 520.451  10.5.,37I  276  —  ,3.850,845 


COMPANY  LIMITED 
Minii  Grade  Paper  Makers  Since  1882 


CMn^d(C6  u/f-  ‘uw-  kig 


Head  OHke  tH  MONTRLAL  •  SroncA  O)0c*i  o<  TODONTO,  WINNIPtC  and  VANCOUVtR.  •  A4i)it  et  57.  fCROMt  ead  MONI  lOUAND,  QUK 
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Published  every  Friday  at  410  St.  Nicholas  StrMt, 
Montreal,  by  The  Financial  Times  Publishing  Co. 

■  Ltd.  Secretary,  John  D.  Hogr,  B.Sc..  C.A.  AuthM- 
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_  Devoted  to  the  interests  of  the  in- 

resting  public  in  the  belief  that  the 
\  confidence  of  capital  is  essential  to 
^UMAu  )  stability  of  finance,  the  pros- 

ft(acuiATybt  perity  of  industry  and  the  develop-  j 
ment  of  our  resources.  j 

MONTREAL.  FRIDAY,  MAY  2J,  1954  j 

Those  "Big  Profits"  Of 
Industry 

A  surv€.v  conciucted  by  the  education 
committee  of  the  Canadian  Manufacturers’ 
Association — the  sixth  annual  survey  con¬ 
ducted  along  the  same  lines — shows  that 
profits  of  Canadian  manufacturers  averag- 


It  is  apparent  that  the  whole  situation 
is  going  to  be  given  a  thorough  airing; 
which  will  be  a  good  thing,  not  only  for 
Ontario  but  for  other  provinces  where 
th^re  is  a  possibility  of  similar  conditions 
prevailing.  The  calls  on  the  taxpayers’ 
chequebook  are  such  today  that  he  is  un¬ 
likely  to  be  at  all  complacent  about  public 


An  Anniversary  For 
History  Students 


[Possibly  it  is  because  it  stands  that  wasn’t  black  or  dark  grey 
alone  and  because  there  was  not  was  the  occasion  to  shout  ‘Bingo*, 
a  soul  to  be  seen.  We  did  come  The  flight  back  to  Canada  was 
away  with  one  piece  of  statistical  made  in  daylight  and  because  of 
information— the  roof  area  covers  weather  conditions  our  route  took 
three  and  a  half  acres.  There  was  ug  over  Greenland.  For  sheer 
also  a  tid-bit  about  being  able  to  drama  in  scenery,  here  would 
stand  at  the  key-hole  ol  one  of  seem  to  be  the  closest  North 


'  fi.niK  be  the  closest  North 

^ nas  oeing  tnrown  away  in  tnis  manner,  one  hundred  and  fifty  years  spared  the  nonsense  of  Clootz  a-i  peoples  from  whatever  yoke  they  the  massive  double-doors  and  be-  American  approximation  of 

—  ago— three  middle  aged  grand-  Anacharsis,  the  ideological  father  carried  became  in  the  later  stages  cause  of  the  impeccable  workman-  Everest.  First  the  cliffs  rise  sharp 

Thumbs  Down  On  Pdrliomontorv  ago— there  was  jubilation  of  European  bastardisation.  The  of  Napoleon’s  career  a  drive  for  ship,  be  able  to  sm  through  a  out  of  the  sea.  but  inland  they 

'  ^  '  #  in  France.  world  would  have  been  spared  ever  more  crowns  for  the  numer-  whole  series  of  key-holes  in  iden-  seem  to  level  out  into  rolling 

Joy  Ridos  Nobody  really  knew  what  there  the  nauseating  criminality  of  men  ous  clan  of  the  Bonapartes.  tical  doors  further  inside  the'mounds.  Actually,  the  mountains 

Thprp  nrp  that  tVioro  io  an  alamnnt-  b®  joyful  about.  But  there  like  Marat,  Desmoulins  and  Robes-  Instead  of  a  democratic  repub-  palace.  [continue  to  range  up  to  7  or  8,000 

in  Parliament  both  in  the  Commons  anrf  ^  Gloirc.  A  number  of  pierre,  “illuminated  sons  of  dark-  lie  that  would  be  more  than  a  ♦  ❖  ❖  feet,  but  except  for  a  few  tips, 

the  Senate  which  has  somp  nlana  fnr  kingdoms  had  bit-  ness”  as  they  have  been  called  so  sham  front  for  the  real  heads  of  Due  to  the  lateness  of  the  day,  they  are  covered  entirely  by  the 

further  expenditures _ on  themselves _ o'  ^b»l  ^^^m  of  aptly  by  Galard  de  Montjoie.  illuminated  Weisshauptism,  France  Oxford  had  to  be  ‘done’  in  about  snow  of  ages. 

the  taxpayers’  monev  Not  satisfied  with  ‘bing  that  was  The  world  would  have  been  had  become  the  personal  play-  15  minutes.  We  did  receive  per-  The  TCA  crew  set  the  Super- 

increases  in  their  indemnities  and  with  by  Weisshaupt  and  Phil-  spared  much  and  the  world  today  thing  of  a  plan.  It  had  exchanged  mission  to  go  inside  the  Pembroke  Connie  down  at  Montreal  shortly 

the  cost  to  the  treasury  of  their  self-voted  Egalite’s  twisted  mmd  and  would  be  another  place.  However,  a  legitimate  kingdom  for  a  spur-  quad  and  the  outetanding  memory  after  J  p.m.  on  Thursday,  just  105 

pensions,  they  are  working  for  “iov  rides”  Molay’s  memory  and  the  be  that  as  it  may.  the  ruination  ious  empire.  was  the  sight  of  a  tardy  under-  hours  after  taking  off  for  Britain 

ohrnoH  I’n  nr-rlo,.  _ Bourbon’s  ineffable  Stupidity  had.  of  the  national  economy  due  not  _  ^  «  graduate,  gown  spread  to  the -arlv  Sundav  mornine.  The  flicht# 


ous  clan  of  the  Bonapartes.  tical  doors  further  inside  the'mounds.  Actually,  the  mountains 

Instead  of  a  democratic  repub-  palace.  [continue  to  range  up  to  7  or  8,000 

lie  that  would  be  more  than  a  ♦  ❖  ❖  [feet,  but  except  for  a  few  tips, 

sham  front  for  the  real  heads  of  Due  to  the  lateness  of  the  day, [they  are  covered  entirely  by  the 

illuminated  Weisshauptism,  France  Oxford  had  to  be  ‘done’  in  about  snow  of  ages. 


SlSonal  COmmissions^wh?ch  set  off  from  ®  elimination. | only  to  spendthrifty  royalty  but  the  robberies  across  Europe  breeze,  dashing  madly  for  the  re-  were  smooth  as  silk-not  a  drink 

Washington  every  now  and  again  brought  about  the  creation  of  that i  with  equal  measure  to  the  rapac-  hide  the  fact  that  eco-  fectory.  was  spilled. 

We  afe  prepared  to  admit  that  manv  of  ‘1®®®«®‘  politi®®!  creations-  ity  of  its  money  changers  and  not  7nVS  ^bere  was  only  one  sad  exper-- - 

our  leo-i.slator.s  ronld  dn  with  tha  ndH  tnin  a"  Emperor  of  France.  stemmed  one  whit  by  the  various  _  ueieai  ana  exile,  jence-and  that  was  to  be  taken! 


was  the  sight  of  a  tardy  under-  hours  after  taking  off  for  Britain 
graduate,  gown  spread  to  the  early  Sunday  morning.  The  flights 


I  was  spilled. 


our  legislators  could  do  with  the  odd  trip 
abroad;  that  they  would  benefit  from  a 
greater  knowledge  of  what  is  going  on 


leerest  01  an  poiuicai  creaiions—  uy  oi  us  money  cnangers  and  not  - There  was  only  one  sad  exper-!. 

1  Emperor  of  France.  stemmed  one  whit  by  the  various  ^be  vine.  Defeat  and  exile,  jgnee— and  that  was  to  be  taken! 

abroad;  that  they  would  benefit  from  a!  'b**  was  May  19th.  1804,  forms  of  Neckerism  which  went  ®°*”®  ‘®"  .b‘®  for  Americans.  Incidentally,  after' 

greater  knowledire  of  what  is  Lino-  nnr b®"  ^®  Corsican  found  it  pro-  for  sound  banking  at  that  time,  taking  in  the  London  version  of|| 


around  them.  We  are  not,  however!  Ve"  pleasing  to  his  vanUy  that  ruination  had  been  as  br^Sg^r^e^idrwhaftl^^^^^  ® 

pared  to  pay  the  shot  for  such  jaunts:  himself  a  member  of  the  ned  as  If  a  blueprint  had  beeni  viceman,  obviously  comp] 

even  if  they  did  mean  that  the  joyriders  of  crowned  heads  of  Europe,  drawn  for  it.  j,  . . confused  bv  the  Runvanesou* 


viceman,  obviously  completely  j 
confused  by  the  Runyanesque  Ian-! 


A  survey  conauctea  oy  me  euucauui  even  1I  iney  aia  mean  mat  tne  joyriders  „ - ^,V  V  ,  .  ,  u  "  ,  ,  ,  ,  .  troubled  her  then  jg  troubling  “ 

committee  of  the  Canadian  Manufacturers  would  .see  much  more  than  the  inside  of”®  b®  ‘b®  s®  For  only  out  of  real  economic  higher  heard  to  say.  “i  thought 

Association— the  sixth  annual  survey  con-  night  spots,  theatres  or  other  places  of  ®  hundred  kings,  so  he  made  rum  could  a  reshuffling  of  the  ^  «  it  was  ’orrible”.  Apparently  the 

ducted  along  the  same  lines— shows  that  entertainment.  himself  L’Empereur.  indices  of  power  come.  The  insane  bourgoisie  had  failed  as  ‘binh  s®. 

profits  of  Canadian.manufacturers  averag-  We  would  like  to  see  more  of  our  Mem-  ’^®  ®®®*”®'^  democracy  of  the  wars  of  the,  last  three  Louis,  the  ^  however,  for  the  show  has  been 

ed  only  5.2  cents  on  each  dollar  of  sales  bers  of  Parliament  going  abroad  to  study  s‘®®®^  ®*  th®  witches  of  a  predUection  which  France  had  of  ^  running  for  a  year, 

during  1953.  This  represented  a  slight  im-  conditions;  to  see  how  other  people  con-  Commune,  the  spirits  of  D«pre-  sticking  her  fingers  into  every  London  traffic  was  a  treat.] 

provement  over  the  5.0  cents  on  the  sales  duct  their  economic  and  social  lives;  even  ‘be  causenes  of  Rous-  country  s  problem— from  the  war  power  rising  ''^®*  sounded  only  when  in 

dollar  earned  in  1952,  but  was  down  from  to  tell  other  people  how  we  do  things  in  ®®®“  bad  found  a  crowning  u  -  for  the  Spanish  succession  m  1701  slowly  but  surely— a  power  ‘be  face  of  cataclysm,  and  it 
a  1951  figure  of  5.6  cents.  The  slight  im-  Canada.  It  would  help  them  in  their  par-  f‘“u’®"‘-  ■  u*  ^b®  J®'"  ^®  Spanish  succes-  moves  steadily  and  speediy.  The 

provement  last  year  over  1952  can  be  ex-  liamentary  work ;  and,  of  course,  at  the  "^be  women  of  France  mig  Sion  m  1870.  all  these  had  made  ^  agility  with  which  Londoners— 

plained  by  the  small  measure  of  corporate  .same  time  help  the  country  in  providing  *bake  their  fists  at  him  France  npe  for  what  was  to  befall  proletariat  arising  ‘b*®  includes  ladies  of  some 

income  tax  relief  accorded  in  1953  federal  it  with  more  imaginative  and  efficient  ''^b®  had  caused  the  debauc  ery  her.  •  industrial  vintage— swing  on  and  off  the, 

budget.  legislation.  of  their  menfolk:  the  continent  of  «  «  <-  the  country 

It  is  pointed  out  in  pre.senting  the  re-  There  could  be  no  legitimate  objection  Europe  (which  had  not  y®t  heard  When  the  upheaval  had  come-  ‘J  ®®®  ‘h®  new  remarkable.  As  for  the 

suits  of  the  survey  that  its  accuracy  is  to  the  government  paving  the  expenses  ®f  wac-enmes  trials)  might  grit  and  gone  as  suddenly  la  gloire  of  might  do  the  trick  much-maligned  taxis,  we  beg  lo 

proven  by  the  fact  that  the  1,003  CMA  j  of  the  occasional  trip  qbroad  of  individual  “®  ‘®®‘b  'Vhile  sending  embassies  the  man  who  happened  to  have  “'J^®  ^®  ^®^“  differ.  Perhaps  Raymond  Loewy 

members  responding  to  the  questionnaire  members  of  the  opposition  parties — thei‘®  "‘^b  good  luck;  the  smell  of  been  king  at  whatever  time  m  the  would  give  them  very  poor  marks! 


a  1951  figure  of  5.6  cents.  The  slight  im¬ 
provement  last  year  over  1952  can  be  ex¬ 
plained  by  the  small  measure  of  corporate 
income  tax  relief  accorded  in  1953  federal 
budget. 

It  is  pointed  out  in  pre.senting  the  re¬ 
sults  of  the  survey  that  its  accuracy  is 
proven  by  the  fact  that  the  1,003  CMA 
members  responding  to  the  questionnaire 
had  net  .sales  of  over  .seven  and  a  quarter 
billion  dollars,  a  figure  equal  to  nearly  one- 
third  of  Canada’s  gross  national  product. 

These  figures  are  particularly  interest¬ 
ing  at  this  time  when  industrial  manage¬ 
ment  is  showing  increasing  evidence  of 
calling  a  halt  to  the  periodical  advances 
in  wage  rates,  or  granting  of  additional 


double-decker  buses  on  the  run,| 
is  really  remarkable.  As  for  the; 
much-maligned  taxis,  we  beg  loi 
differ.  Perhaps  Raymond  Loewy  I 


members  of  the  opposition  parties — the  ‘®  "‘^b  good  luck;  tne  smeii  oijoeen  King  at  wnaiever  time  in  tne  thought  he  wa«  olai-  ®'''®  ‘b®""  ''®®y  P®®®  '"arl's! 

party  leaders  or  the  foreign  affairs  or  fin-  wholesale  death  might  still  he  .past  was  replaced  by  la  gloire  of  on’tjjg  insides  of  things  but  ^PP®®®®"®®-  th®y  ®r®  com-! 
ancial  critics  for  instance— along  with  ®v®®  Europe  from  the  innermost! the  state,  a  glory  which  '^®^  otheJs  hav^f^^^^  functional,  even  to  thei 

members  of  the  government.  Such  a  ^h®®®  ®“b®  Mediterranean  to  the  every  way  as  gory  as  any  other  ^  they  were  master.  ®«®®  '^•‘b  which  they  make  U-l 

policy  would  make  for  more  enlightened  n®‘  ®®®®h®s  ®f  Holland-but  La  glory  for  which  belatedly  we  have  «  "^re  but middle  of  Picca-i 

debate  in  Parliament  and.  incidentally,  for  Gloire  had  been  confirmed  and  shown  such  a  distaste.  Of  course  «  ®  dilly. 

better  government.  Constructive  criticism  ®verybody  thought,  as  they  did  these  latter  attempts  by  various  ‘7®  *  be  «  ‘h®  ❖  ❖  ❖ 

alwavs  is  a  cood  thintr  Onro  wp  made  a  one  hundred  and  thirty  years  peoples  to  achieve  Gloire  (or  ®*  wnen  nis  egaiomania  ... 

Stirt  on  LrlS^Pntniv  Zer  that  this  was  it.  Ruhm)  have  come  closer  to  home.  h®d  ®®®'-®®'  he  found  that  Fashion-wise,  it  seems  to  be  thej 

+1,  ^ij  missions,  however,  •  curious  lack  of  knowledge  of  he  was  neither  fish  nor  fowl  nor  season  for  the  split-skirt,  somei 

there  wniiid  he  nn  .savinor  tn  u/Viat  lanrrfhc.  t*  i„  — f  a  mat-  curious  lacK  OI  Knowieage  oi  _  _  .... 


Fashion-wise,  it  seems  to  be  the! 


“fringe  benefits,”  under’ pressure  from  the  there  would  be  no  saying  to  what  lengths  it  is  not  too  complicated  a  mat-  curious  lack  of  knowledge  of  almost  embarrassing  ex- 

trade  union  organizations.  The  plea  of  they  .mi^t  go.  And  it  would  become  in-  ter  nor  too  ungermane  a  subject  ^f/t7a!ip"y?iffe!en^'su7^  Since  Uien  nothing  has  survived  tent.  On  the  male  side,  blac^suits 

management  that  industry  just  cannot  af-  ^reasingly  difficult  to  gauge  the  value  of  to  be  paid  some  small  attention  ^sjoj^y  d^^  memories.  Memories  of  are  evidently  here  to  stay, 

ford  to  meet  th^e  recurring  union  demands  th^  to  the  country.  here,  no  matter  the  rush  of  things  bi^tf  at  “  ^‘7also  battles  won  and  lost;  of  crowns  Whether  it  was  in  the  City  or 

has  been  laughed  out  of  court,  not  onlj  .  Members  of  Parliament  today  are  do-  or  the  depth  of  the  problems  or  ^_7„7who  Commits  them  taken  and  surrendered,  of  lands  down  shopping  at  Harrod’s.  a  suit 

by  the  unions,  but  also  by  .sections  of  the  mg  pretty  well  by  themselves  in  the  way  the  width  of  the  spiritual  and  m-  to  depend  on  who  commits  them  - - 

press  and  elements  among  our  legislators,  of  remuneration  for  their  efforts  on  be-  tellectuai  agony  through  which  ®^  J  ZT  Tenche  sworne  and  achieved’ oniC  I - 

Pointing  to  the  amount  of  the  profits  half  of  their  constituents  and  of  their  we  now  must  find  our  way.  ®‘  b®  7®*.  allowed  herself  ‘®  - 

shown  by  individual  companies,  or  by  in-  country.  A  goodly  proportion  of  them,  too,  por-unless  from  time  to  time:b^‘"^b^  ‘"‘®  ®  7!!  a  n.nn 

dustrial  groups,  rather  than  relating  them  have  .sources  of  income  aside  from  their  ^e  pay  tribute  to  the  continuity  Jo^Te'tV’witnS^  *b^or\*  ^or  and  country 

to  the  volume  of  sales,  the  suggestion  parliamentary  indemnities.  If  they  took  ,,\istery.  unless  from  time  to  ^^^7^®®  „  2"  “peVs’  democ- « 

that  corporate  profits  are  in  any  way  heir  responsibilities  seriously  and  felt  ume  we  shake  hands  with  the  J“®^,.\2e7ed  T  L  what  is  it  that  makes  it  all  : 

inadequate^  i.s  given  no  credence  by  the  hat  they  W’ould  benefit  in  their  legis-  p33t  acknowledge  its  impact  “  Nor  Ihould  Anyone  TuM  remarkable?  What  is  it  that  ca 
unions  or  b.v  their  friends.  lative  work  from  visits  abroad,  however,  t^e  present  and  the  future.  'they  have  he  Lme  parent  drag  so  low  the  economy  of 

thl^s lUf.t gStmar:: I' y.  ° r, re”™: .h,ch .. .h, b,.. b,.,™ 

imagine  that  corporate  profits  are  very  Certainly,  with  the  high  cost  of  gov- 2is2laying  2*^2*  *  of  ^b® ‘error  of  the  20th  century.  whaTt  T/^thifcltdrag^so*^^^^^ 

much  larger  than  the  figures  brought  out  ernment  existing  today,  it  would  be  an  those  who  manage  our  affairs.  However,  be  that  as  it  may,  the  political  conscience  of  a  Ian 
in  this  survey.  When  consideration  is  unpropitious  time  to  open  the  door  for  joy-  a  .>  bourgeoise,  recoiling  m  due  time  inheritor  of  both  the  ke 

given  to  the  fact  that,  as  shown  by  the  riding  parliamentarians.  Let  us  sec  then  wh*at  preceded  ‘‘■®"'  ®'^"  ®''|"’®^  bad  been  continent-the  Celt! 

survey,  4.6  cents  of  the  sales  dollar  is  - - -  followed  the  appearance  of  ‘®®®d  poor  material  indeed  with  j-gee  and  the  Teutonic?  What  i 

paid  out  in  taxes  by  industry,  the  average  UlUa*  Aa  AkA  I*  A  Ck  this  man— a  man  who  was  ad-  which  to  make  a  revolution  that  jt  that  has  brought  to  such  a  lo\ 

profitability  is  obviously  anything  but  WlldT  TO  UO  ADOUT  UUT  jnOrTagG  gtill  in  sh®®’d  “shake  the  thrones  both  of  level  the  measure  of  individus 

substantial.  Of  the  5.2  cents  in  average  |  X  Torknlriane?  power  dealt  with  like  a  retired  b®®^®"  and  of  earth”  and  of  all  responsibility  which  the  citize 

profits  on  the  sales  dollar,  only  2.3  cents  j  icuiimcidlia  .  servant  when  his  power  was  ‘b®‘  "®®*‘®s  “’®'®  ‘’'®  P®wer.s  they  feels  for  his  state?  What  is  it  ir 

was  paid  out  in  the  form  of  dividends;  the  i  A  Texas  oil  executive,  speaking  to  a  gone  and  who  is  now  revered  as  b®-  deed  that  has  subverted  a  one 

balance  of  2^9  cents  was  retained  in  the  !  group  session  in  training,  is  quoted  as  the  symbol  of  La  Gloire  which  his  H  had  been  sufficient,  before  glowing  culture  into  a  dirty  post 
business.  Neither  that  portion  paid  to  j  saying  that  industrial  management  could  country  would  so  dearly  love  to  that  whiff  of  grapeshot  in  1795,  to  card  civilisation,  at  least  as  fa 
shareholders  nor  that  ploughed  back  into  |  “greatly  improv'e  the  training  and  devel-  emulate  if  only  it  had  something  show  openly  the  dark  neuroses  of  as  it  shows  itself  to  its  foreig: 
the  business  could  be  considered  as  being  opment  of  its  supervisory  group  if  it  paid  left  aside  from  its  futile  preten-  which  France  had  been  possessed  guests?  What  is  it  that  account 
very  impressive.  _  I  as  much  attention  to  the  ‘people’  phase  of  sions.  ever  since  1307.  it  had  also  been  for  the  fact  that  the  country’ 

The  question  arises  as  to  how  many  in-  l  its  business  as  it  does  to  the  ‘equipment’  Let  us  see  all  this— and  possibly  sufficient  to  show,  at  least  as  far  Ufe  lines  have  to  be  protected  b; 

dividuals  would  go  into  business  knowing  phase.”  ,  3  lesson  worth  having.  as  France  was  concerned,  that  she  stateless  foreigners,  a  legion  o 

that  they  would  be  able  to  make  a  little  One  is  restrained  to  wonder  whether  in-  He  was  the  man  who  used  the  [would  not  approach  the  modern  hired  mercenaries,  something  t 
over  5  cents  in  profit  on  each  dollar  of  ;  dustry,  from  an  economic  point  of  view,  “whiff  of  grapeshot”  in  1795  and  [age  dawning,  unless  it  could  be  which  no  other  country,  rich  o 
sales.  The  answer  would  be,  not  very  has  not  already  gone  farther  than  it  might  found  it  a  way  to  supreme  power,  with  a  complete  debauchement  of  poor,  large  or  small  has  yet  hat 
many.  have  done  in  the  expenditure  of  time  and  History  indicates  that  this  whiff! all  ancient  values.  to  resort? 

-  money  on  personnel  training  and  aptitude  of  grapeshot  should  have  been!  it  remained  for  Napoleon  to  France  is  going  through  hei 

THg  Ontdrio  HitlhWGY  COntrGCtS  research  work.  The  question  arises  used  two  or  three  years  before.  It|prove  that  whatever  form  of  gov-  greatest  agony  at  the  time  wher 

”  ^  i  whether  this  could  not  be  more  economic-  might  never  have  given  the  world! ernment,  France  could  not  give  some  die-hards  will  be  celebratini 

9110  tllG  T3Xp9yGr  i  efficiently  done  through  technical  g  Napoleon  Bonaparte  but,  tlfeipeace  to  any  of  her  neighbours,  be  the  whiff  of  grapeshot  of  1795  anc 

TLo  fimivoc  ai.KmittodI  hv  tho  Ontario  schools  and  Colleges;  to  the  upkeep  of  world  would  hardly  have  been  the! they  north  or  south  or  east.  the  coronation  of  a  spurious  cm 

provincial  with  high-  !  L ‘eficMcf’’  "■ 

way  contracts  let  by  the  province  make  j  ^'/i'^'any  youths  leave  school  on  been i.u.,o„  had  been  dnves  t,  - ,Con..nu,Kl  .a  P...  10> 

anything  but  pleasant  reading.  Even  al-  graduation  and  go  into  business —  to  work  «  ^  ■  ■  ■ 

lovving  for  the  fact,  as  pointed  out  by  the  ^  ^esk,  behind  the  counter  or  go  out  I  In 

auclitor  in  submitting  his  report,  that  con-  ^nd  sell-who  would  do  much  better  for  rlOW  IO  UO  LOnUOll  III 

ditions  m  ajl  branche.s  of  the  construction  themselves,  and  for  their  employers,  as 

business  today  are  such  that  the  final  cost  mechanics  or  technicians?  How  many  go  C  I-I^iib*^ 

of  a  contract  may  be  far  out  of  line  with  through  our  universities  and  into  profes-  D©V©nTV"TWO  nOUlS 

the  oripnal  tencier,  the  spread  between  55jons  to  which  they  are  unsuited?  How  _ Z. _ — - 

contract  prices  and  the  actual  co.st  to  the  many  mechanics,  despite  all  the  efforts  jauo  .yr 

province  of  some  of  the  jobs  point  unerr-  ^^e  personnel  departments  and  the  a. 

ingly  to  funny  work  somewhere  along  the  j^^dern  aptitude  tests  work  for  years,  in 

line — and  to  inefficient  and  sloppy  work  gome  ca.ses  all  their  lives,  at  the  wrong  Th®  indication  that  we.largest  city  hardly  qualifies  any-  sidered,  one  doubts  that  New  York 

almost  all  along  the  line.  machine?  There  are,  of  course,  no  statis-  were  in  a  strange  land  came  whenjone  as  an  authority.  However,  could  match  London  at  this  time. 

It  is  not  to  be  supposed  that  the  On-  fi(jg  which  would  provide  an  answer  to  drinks  were  served  at  London  Air-|TCA  officials  certainly  did  their 
tario  Highways  Department  stands  alone  Questions-  but  indications  are  that  port.  A  request  for  ‘rye’  brought  ajbest  to  show  as  much  of  England  The  British  Travel  Association 

in  the  manner  in  which  contracts  have  lumbers  ’are  anything  but  insig-  puzeled  expression  to  the  face  of  I  as  possible,  even  though  this  in-  lent  a  hand  to  TCA  by  organizing 

been  handled.  Nor  is  it  to  be  supposed  nificant  the  young  waiter  who  stated!  volved  rather  a  lot  of  night  work,  a  trip  to  the  Cotswolds,  an  area 

that  Ontario  is  the  only  province  in  insofar  as  Canada  is  concerned,  all  in- politely  that  the  only  whiskey  To  treat  first  things  first.  Pic-  ®‘  rolling  country  about  80  miles 
which  It  IS,  and  has  been,  happening.  In  dications  point  to  the  fact  that  our  educa-  available  was  ’Vat  69’  and  ’Whitelcadilly  has  not  changed.  Gaily  from  London  which  includes 
provincial,  and  even  more  so  in  municipal,  tional  system  places  altogether  too  little  Horse’.  Fortunately,  a  somewhat  dressed  Comamndos  came  on  duty  Stratford-UPON-Avon.  (The 
fields  it  was  more  or  less  accepted  not  so  emphasis  on  technical  learning  and  tech-  more  sophisticated  steward  quick- {shortly  after  five  o’clock  and  it  charming  Mayor  of  Stratford  - 
many  years  ago  that  there  were  certain  J^ic^l  training  and  altogether  too  much  ly  stepped  into  the  breach  and  al  would  seem  that  the  Black  Market  ‘Mr.’  Mayor,  despite  her  gender- 
perquisites  accruing  to  those  who  had  the  emphasis  on  university  education  This  is  potion  of  Canadian  rye  eventually  I  is  definitely  over:  prices  were  reminded  us  that  it  was  ‘Upon’ 
placing  of  paving  and  other  contracts.  In  :  proven  by  the  fact  that  efficient  techni-  was  produced.  [down  drastically.  Avon,  and  that  she  was  hard  put 


72Va*7o  increase  ) 

From  Jtn.  31, 1950  le  M«r  31, 1954 
A  DIVIDEND  EVERY  44  HOURS 
on  the  avenge,  is  reinvested  to  gradually 
expand  the  investments  behind  MAF 
shares  The  rotal  investment  performance 
of  MAF  shares  therefore  refieco  the 
changing  market  values  of  some  10  stocks 
held  under  the  supervision  of  professional 
investment  management  plus  income 
continuously  compounded 

m*A.*F' 

MCTVAL  ACCtlMULATINO  POND 
TOTaC  investment  PERrONMANCe 
PER  S10.000  NET  ASSETS 
JAN.  3IST.  1950  .  S10.000 
DEC.  3IST.  1950  -  12.350 
DEC.  31st.  1951  .  14.400 
DEC.  31tT.  1952  .  15.150 

DEC.  31st.  1953  -  15.S87 
MAR.  31st.  1954  .  17.276 

ASK  FOR  FULL  PARTICULARS 
MfCSntfo  IImMdIko  • 

27B  ST.  JAMES  ST.  -  .  MONTREAL 

Osul^^^aKuitoii 

MAIN  A  PORTAGE  AVE..  WINNIPEG 

1836  HAMILTON  ST . REGINA 

510 . 8TH  AVE  W . CALGARY 

525  SEYMOUR  ST.  -  .  VANCOUVER 

<iemBe/don  Seavtitm 


them  to  the  country.  here,  no  matter  the  rush  of  things  crimes  but  that  is  neither  here  nor  ®*®®P‘  memories  meinor.es  or 

Mpmhpre  nf  ParliamoTif  A.  .v  j  a  th-  nr  fh®re.  IS  it?  Besides,  it  also  seems  battles  won  and  lost,  of  crowns 

xMembers  Ot  Parliament  today  are  do-  or  the  depth  of  the  problems  or  commits  them  taken  and  surrendered,  of  lands 

mg  pretty  well  by  themselves  in  the  way  the  width  of  the  spiritual  and  m-  I J  aT  least  the  Fra^e  ®®®upi®d  and  driven  from,  re- 

Of  remuneration  for  their  efforts  on  be- tellectuai  agony  through  which  herself  o  venche  sworne  and  achieved  only 

i.  nf  constituents  and  of  their  we  now  must  find  our  way.  giked  in  o  a  rc7^e  of  terror  to  have  to  be  sworne  again-and 

country.  A  goodly  proportion  of  them  too,  For-unless  from  time  to  time,  f  ani  reg  cTd^  uci  as  has  ever  lower  stature  as  a  people 

pay  tribute  to  the  continuity  ^  ,„,„try. 


TTQrliQmonfoT.Tr  inriomn.-f.-o..  If  fu„..  X  1  ^  '  not  DeeH  witnessed  before  or  ana  couniry. 

pa  lamentarv  indemnities.  If  they  took  history,  unless  from  time  to  .  ...  .  “neoDles’  democ-  <  ❖  ❖ 

their  responsibilities  seriously  and  felt  time  we  shake  hands  with  the  ®“'®®  the  peoples  d®moc 

that  fhoT-  ii./miItI  Konofif  In  fUo,--  io™:„  ‘'"’®  -snaite  iiaiiua  racies  appeared  on  the  world  wnai  is  ix  inai  maxes  ii  an  so 

iQfIvo  Tx  nrL  from  .-ioifo  Ikl."  P®®‘  ®"‘‘  acknowledge  its  impact  Nor  should  anyone  doubt  ®®markable?  What  is  it  that  can | 


9  X.  IX*  ••4  1  3  V  pasi  ana  atMiuwicugc  no  -f-gp  Mq-  should  anvon^  donht  remarKaoier  wnai  is  ii  inai  can 

I  y,.'  ^  ^  ownjwe  shall  be  nothing  but  straws  m  3gg_t,,e  terror  of  the  1780s  and  country  which  is  the  best  balanc- 

(’ertainlv  with  the  hicrh  of  o-ovr  ‘'’®  circumstances  ®n<3  the  terror  of  the  20th  century.  ®1  ®"^  selfsufficient  in  Europe? 

[  Leriainiv,^  Wltn  the  high  co.st  of  gov- playing  in  the  courts  of  ,  What  IS  it  that  can  drag  so  low 

ernment  existing  today,  it  would  be  an  those  who  manage  our  affairs.  However,  be  that  as  it  may,  the  tj,g  political  conscience  of  a  land 
unpropitious  time  to  open  the  door  for  joy-  a  «  .>  bourgeoise.  recoiling  m  due  time  inheritor  of  both  the  key 

riding  parliamentarians.  Let  us  see  then  what  preceded  ‘‘•®"'  ®'^"  ®''‘"’®^  f*®**  ‘’®®"  races  on  the  continent-the  Celtic 

-  and  followed  the  appearance  of  P°°"  race  and  the  Teutonic?  What  is 

What  tn  Do  Ahoilt  Our  ^hnrtano  ‘hi*  man-a  man  who  was  ad-  I®."’®''®*  ® 

wnar  to  UO  ADOUT  UUi  3n0rT9gG  3^^  j,gtgj  ^^Ue  stm  in  sh®®M  “shake  the  thrones  both  of  level  the  measure  of  individual 

of  Technlcianc?  P®wer.  dealt  with  like  a  retired  ^®®7®®  responsibility  which  the  citizen 

Ul  letlinitldn^  .  that  makes  them  the  power.s  they  ,eels  for  his  state?  What  is  it  in- 

A  Texa.s^  oil  executive,  speaking  to  a  gone  and  who  is  now  revered  as  ‘’®-  deed  that  has  subverted  a  once 

group  session  in  training,  is  quoted  as  the  symbol  of  La  Gloire  which  his  H  bad  been  sufficient,  before  glowing  culture  into  a  dirty  post¬ 
saying  that  industrial  management  could  country  would  so  dearly  love  to  that  whiff  of  grapeshot  in  1795,  to  card  civilisation,  at  least  as  far 
“greatly  improv-e  the  training  and  devel-  emulate  if  only  it  had  something  show  openly  the  dark  neuroses  of  as  it  shows  itself  to  its  foreign 
opment  of  its  supervisory  group  if  it  paid  left  aside  from  its  futile  preten-  which  France  had  been  possessed  guests?  What  is  it  that  accounts 
as  much  attention  to  the  ‘people’  phase  of  sions.  ®''®®  since  1307.  it  had  also  been  for  the  fact  that  the  country’s 

its  business  as  it  doe.s  to  the  ‘equipment’!  Let  us  see  all  this— and  possibly  sufficient  to  show,  at  least  as  far  life  lines  have  to  be  protected  by 


,  phase.”  ,  j.g3(j  3  lesson  worth  having.  [as  France  was  concerned,  that  she  stateless  foreigners,  a  legion  of 

One  is  restrained  to  wonder  whether  in-  He  was  the  man  who  used  the  {would  not  approach  the  modern  hired  mercenaries,  something  to 
dustry,  from  an  economic  point  of  view,  “whiff  of  grapeshot”  in  1795  and  [age  dawning,  unless  it  could  be  which  no  other  country,  rich  or 
has  not  already  gone  farther  than  it  might  found  it  a  way  to  supreme  power,  with  a  complete  debauchement  of  poor,  large  or  small  has  yet  had 

have  done  in  the  expenditure  of  time  and  History  indicates  that  this  whiff!  all  ancient  values.  to  resort? 

money  on  personnel  training  and  aptitude  of  grapeshot  should  have  beeni  it  remained  for  Napoleon  to  France  is  going  through  her 
:  research  work.  The  question  arises  used  two  or  three  years  before.  It|  prove  that  whatever  form  of  gov-  greatest  agony  at  the  time  when 

whether  this  could  not  be  more  economic-  might  never  have  given  the  world! ernment,  France  could  not  give  some  die-hards  will  be  celebrating 

ally  and  efficiently  done  through  technical  g  Napoleon  Bonaparte  but,  tlfe!  peace  to  any  of  her  neighbours,  be  the  whiff  of  grapeshot  of  1795  and 
schools  and  colleges;  to  the  upkeep  of  world  would  hardly  have  been  thej  they  north  or  south  or  east.  the  coronation  of  a  spurious  om-j 
which  industrj’  could  contribute  as  direct  poorer  for  that.  What  during  and  after  the  revo-  pire  on  May  19th. 

beneficiaries.  world  would  have  beenjlution  had  been  drives  to  liberate  (Continued  on  Page  10) 

How  many  youths  leave  school  on  - - - — - 

graduation  and  go  into  business —  to  work  ill 

at  a  desk,  behind  the  counter  or  go  out  LJ  I  I  In 

and  sell — who  woul(J  do  much  better  for  9^  I  O  LO  110011  111 

themselves,  and  for  their  employers,  as 

mechanics  or  technicians?  How  many  go  Um  i^^ 

through  our  universities  and  into  profes-  OG  ▼  ©M  I  y  "  I  Vt  O  nOUlS 

sions  to  which  they  are  unsuited?  How  _ 1 _ _ 

many  mechanics,  despite  all  the  efforts  ^  JOHN  PYI 

of  the  personnel  departments  and  the 
modern  aptitude  tests  work  for  years,  in 

.some  ca.ses  all  their  lives,  at  the  wrong  The  first  indication  that  we.largest  city  hardly  qualifies  any-  sidered,  one  doubts  that  New  York 

machine?  There  are,  of  course,  no  statis-  were  in  a  strange  land  came  whenjone  as  an  authority.  However,  could  match  London  at  this  time, 

tics  which  would  provide  an  answer  to  drinks  were  served  at  London  Air- |TC A  officials  certainly  did  their  <x  ♦> 

these  questions;  but  indications  are  that  port.  A  request  for  ‘rye’  brought  ajbest  to  show  as  much  of  England  ®  ri  is  rave  ®^®‘®  |®" 
their  numbers  are  anything  but  insig-  puzzled  expression  to  the  face  of^as  possible,  even  though  this  in-  1®”  a  an  o  y  organizing 

nificant.  the  young  waiter  who  stated  i  volved  rather  a  lot  of  night  work,  a  trip  to  the  Cotswolds,  an  area 

Insofar  as  Canada  is  concerned,  all  in- politely  that  the  only  whiskey  To  treat  first  things  first.  Pic-  ®‘  rolling  country  ®bout  80  miles 

dications  point  to  the  fact  that  our  educa-  available  was  ‘Vat  69’  and  ’Whitelcadilly  has  not  changed.  Gaily  °  "[J  ° 

tional  system  places  altogether  too  little  Horse’.  Fortunately,  a  somewhat. dressed  Comamndos  came  on  duty  5>tratf  or d- UPON -Avon.  (The 
emphasis  on  technical  learning  and  tech-  m®re  sophisticated  steward  quick- {shortly  after  five  o’clock  and  itcharming  Mayor  of  Stratford - 
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ey  north  or  south  or  east.  the  coronation  of  a  spurious  em-  I 

What  during  and  after  the  revo-  pire  on  May  19th. 

tion  had  been  drives  to  liberate  (Continued  on  Page  10)  ! 
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How  To  Do  London  In 
Seventy-two  Hours 


By  JOHN  PYE 
Associate  Editor 


10,000  CANADIANS 
PLAN  TO  SAVE  $54,000,000 


In  1953  Investors  Syndicate  issued,  to  10,000 
Canadians,  new  savings  and  annuity  certifi¬ 
cates  with  a  total  face  value  of  $54,000,000. 


Successful  Saving  is  Planned  Saving. 


Head  Otfiec,  Winnipeg  • 
Offices  in  Prineipol  Cities 


placing  of  paving  and  other  contract.s.  In 
some  place.s  it  wa.s  worse  than  others,  but 
the  system  w'as  fairly  general.  Not  for 
quite  a  number  of  years  now  has  there 
been  any  disclosures  such  as  tho.se  that 
have  been  made  in  connection  with  the 
Ontario  highway  contracts;  which  had 
given  rise  to  the  hope,  and  even  the  be¬ 
lief  in  many  directions,  that  the  “gravy” 
in  government  and  municipal  contracts 
was  not  today  what  it  used  to  be.  De¬ 
velopments  in  the  Ontario  Highway  De¬ 
partment  are  such  as  to  raise  doubts  as 
to  whether  such  hopes  have  been  justified. 

Coming  at  a  time  when  provinces  and 
municipalities  are  complaining  bitterly 
and  loudly  about  their  meagre  share  of 
the  tax  dollar  and  drawing  attention  to 
the  inadequacy  of  their  income  in  relation 
to  their  obligations  in  the  way  of  expen¬ 
ditures,  such  disclosures  as  this  cannot 
help  but  weaken  the  argument  of  the 
provinces.  Whatever  the  basic  reason  for 
the  situation  in  Ontario  it  bespeaks  in¬ 
efficiency  right  up  to  the  top  of  the  de¬ 
partment  involved.  And  it. gives  rise  to 
the  question  as  to  whether  such  ineffi¬ 
ciency  is  confined  to  the  one  department. 


cians  have  for  years  been  at  a  premium 
in  this  country. 


was  produced.  {down  drastically.  Avon,  and  that  she  was  hard  put 

'The  occasion  was  the  pre-inaug-  Just  about  the  last  vestiges  of  to  keep  even  her  fellow  town 
ural  Super  Constellation  flight  forjfood  rationing  were  scheduled  to  councillors  from  the  more  familiar 


The  fault  for  this  is  not  easily  placed,  newspapermen  from  Montewl  tjbe  lifted  ‘h®  very  week  of  _/|XECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 

In  the  finnl  nnalysis,  of  course,  it  lies  with  London  last  week  organized  by  j  tour,  and  with  the  exception  of  Almost  unbelievably  warm  and 
our  educational  system;  but  is  it  because  Trans  Canada  Airlines.  {steaks,  everything  in  the  way  of  sunny  weather  enabled  us  to  see 

those  responsible  for  education  place  a  since  it  is  impossible  to  further  [food  appeared  to  be  in  ample  sup- Stratford  and  the  surroundnig 
low  value  on  technical  training  or  because  sully  the  reputation  of  the  press  ply.  However,  eating  hours  were  countryside  at  its  best.  The  ab- 

they  are  aware  that  there  would  not  be  when  it  comes  to  drinking,  a  re;  restricted  from  the  standpoint  of  sence  of  wooded  land  and  fences,  4  wUA 

the  demand  for  it  to  justify  any  substan-  fercncc  to  the  rye  episode  at  Can-  the  Montrealer  accustomed  to  be  so  typical  to  Eastern  Canada,  may 

tial  expenditures  thereon?  ada  House  win  nc»t  be  misunder-jable  to  drop  into  a  restaurant  at  well  account  for  the  impressioh  of  W  UKClBSlS  wVdSVClS  % 

Whatever  the  reason,  the  weaknes.s  stood,  in  contrast  to  the  problem  {almost  any  time  of  the  day.  Res-  rolling  green  beauty  which  tra-  m  ■ 

exists;  and,  Canada,  as  a  rapidly  growing  at  the  airport.  5  demand  for  ajtaurants  in  London  open  at  8  a.m.  vellers  have  of  England.  m  r\ijciji4-  A  M 

industrial  country,  must  do  something  Scotch  and  soda  at  Canada  House  I  and  it  was  fairly  difficult  to  get  They  were  re-thatching  Anne  #  Our  Lwdon,  England,  office  HI  m 

about  it.  We  cannot  indefinitely  go  on  was  met  with  a  cold  stare;  another. a  meal  or  snack  after  midnight.  Hathaway’s  cottage  the  day  we  I  _  has  the  knowledge,  ||^  M 

depending  upon  outside  supplies  for  the  young  waiter,  equally  polite,  in-  The  theatre  district  of  London  were  there,  and  added  to  the  dis-  1  experience  and  understanding  M 


Curt  CominGnts  on  CurrGnt  Affairs 


depending  upon  outside  supplies  for  the  young  waiter,  equally  polite,  in-  The  theatre  district  of  London  were  there,  and  added  to  the  dis- 
bulk  of  our  technicians.  formed  one  and  all  that  rye  was  nothing  short  of  wonderful,  play  of  household  furniture  and 

_  Canada’s  national  drink  amj  that  Last  week  one  could  see  Alec  utensils,  the  picture  of  Tudor  Eng- 

Tiirf  rAmmontc  nn  Tliri'ant  Affaire  "®  Scotch  was  being  served.  Guinness  in  “The  Prisoner”.  Sir  land  was  complete. 

VtUlT  \.Qmnl6nia  un  vurreni  Hllaira  ^3^  3  ^  ^35  Laurence  Olivier  and  Vivien  Leigh  At  Woodstock,  on  the  way  to 

It  was  beginning  to  look  for  a  while  as  clear  to  all  that  no  loyalty  probe  *n  “The  Sleeping  Prince”,  Valerie  Oxford  University,  the  guide  took 
if  the  Social  Credit  party  was  becoming  was ’necessary  for  Canada’s  repre-  Hobson  in  "The  King  and  I”  and  us  on  a  small  detour  to  see 

the  party  of  the  right ;  the  crusaders  for  sentatlves  in  London— evidently  Sir  Ralph  Richardson  and  the  Blenheim  Palace,  the  seat  of 

private  enterprise  for  which  so  many  all  Scotch  drinking  subversives  venerable  A.  E.  Mathews  were  also  Churchill’s  better  relation,  the 
Canadians  are  now  sighing.  Then  the  had  been  cleared  out,  at  least  for  s‘®"®‘‘  ®“*®*‘  vehicles.  H  Duke  of  Marlborough.  Although 


Our  London,  England,  office 
has  the  knowledge, 
experience  and  understanding 
required  to  handle  your 
Estate,  Tax  and  Investment 
interests  overseas. 


Canadians  are  now  sighing.  Then  the  had  bee 
Socreds  come  along  with  their  funny  the  day 
money  talk  before  the  banking  committee. 

Oh,  well!  Eight: 


memory  serves,  something  like  the  palace  is  located  in  the  middle 
twenty-five  legitimate  attractions  of  a  lovely  park,  there  Is  some- 
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Conmlf ««, 

et  our  Louden  eWte 

of  3  St.  Jemei'i  Square 


Eighty  hours  in  the  world’sjwere  playing  and  everything  con-|thing  forbidding  about  Blenheim. 
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•THE  FINANCIAL  TIMES,  MAY  21.  1954 


HINTS  TO  INVESTORS 


Prolonging  the  E.P.U. 

ly  JOHN  KINGSLEY 

j  Immediately  after  the  meetingl  diacuasions  of  this  question  In 
'of  the  O.E.E.C.  Ministerial  Coun-  O.E.E.C.  1 


INVESTMENT  RECOMMENDA  TIONS 
COMMENTS  &  ANALYSES 


'ment  (Address  A  B  Davidson. 
302  Bay  Street,  Toronto.) 

❖  ❖  ❖ 

"Supervised  Growth  Fund"  In* 
fo.rmationaI  material  is  available 
from  Flood  *  Co.  Ltd.  Montreal- 
This  is  an  investment  fund  on 
which  no  acquisition  charges  are 


ii  .  '  '""^icil  held  in  Paris  on  May  5th  and|  The  main  topic  of  the  O.E.E.C.|  •■van  Tor  Oils  h  Exploration”,  "Colonial  Steamships."  A  pros-  either  added  ^or  included  ^n^the 

- - - ilower-although.  even  in  that l  gth,  Mr.  Butler,  the  British  Chan-  meeting  in  Paris  was  the  con- This  company  is  reviewed  in  de-i  pectus  is  available  discussing  this  pnee.  Address  J-  '‘gj  james 

be  misled.  Havmg  of  the  Exchequer,  went  to  tinuation  of  E.P.U.  Although  s^t^t  ^We5: 

ems  ore  invited:  An-  t*’®  shares  over  a  period  of  Bonn,  for  further  discussions  with  formal  decision  was  reached,  there -gs  holdings  of  its  own  and  a  ncclion  with  the  issue  of  1st  mtgc  in  the 

bosed  upor,  intormo-  some  years,  however,  your  pur-  German  government.  As  inUan  ""w  be  little  doubt  that  the  major  stake  in  west  coast  gas  de-  S^F.^^bond.s^jhm^  CurrenrNotes  'of  Greenshields_  * 


Fokonbridge  Nickel  I  ,MO„|R,EPg  from  subscriberr'‘'^^®'^“""‘'°“''‘’'  ^“"■Sj%v%’l.ir8ecurmi'^LW%an:'compa^  A  Co  Ltd.  360  St.  .James 

I  own  some  shares  of  Falcon-  reSord^  m^their  investments  cellor  of  the  Exchequer,  went  to  tinuation  of  E.P.U.  Although  no  ***“  important  Co.  Ltd.’  Toronto.  This  is  in  con-  Stre_et  West. 

bridge  Nickel  Co.  which  I  bought  ^nd  problems  ore  invited:  An-  the  shares  over  a  period  of  Bonn,  for  further  discussions  with  formal  decision  was  reached,  there  ggs  holdings  of  its  own  and  a  ncclion  with  the  issue  of  1st  mtgc  ~  ^  i/reviewed  in  the 

last  year  and  which  cost  me  about  swers  ore  based  upon  intormo-  some  years,  however,  your  pur-  the  German  goverpment.  As  in  can  now  be  little  doubt  that  the  major  stake  in  west  coast  gas  J"’ j„*174iA'i'^'^TAd^  Currem  Notes  of  Greenshields  * 

$.■>  a  share  more  than  I  could  get  tion,  which  THE  FINANCIAL  chase  obviously  was  made  as  an  pg^is.  the  main  subject  of  these  E.P.U.  agreement  will  be  Pro-j;;^'”P'S®"!fHties‘’‘^Ud' ^HaU’ Co.'  Ltd!  Co.  Montreal.  The  bulletin  also 
for  them  if  I  sold  them  today.  As  e7“but'‘' blOond'  S  investment.  In  thus  light,  having  further ‘talks  was  the  immediate  longed  for  another  year  until  the  Vancouver  B.  C.  '^6  King  Street  West.  Toronto).  Xwend 

the  company  had  a  much  better  exercise  of  core  in  securing  in-  | regard  to  the  position  of  Stelco  in  problem  of  the  prolongation  of  middle  of  1955.  The  details  are  ^  .  j  ‘‘‘  **'  ***  paying  common  stocks.  (Address 

year  in  1953  than  for  year  before,  formotion.  The  FINANCIAL  ;the  steel  industry  of  Canada;  its  g  p.u.  for  another  year  and  to  be  settled  in  bilateral  talks.  j..onpmi«ka  Cont>er"  A  studv  of  ‘Winnipeg  Transit  Commis-  Greenshields  ft  Co.  Aldred  Bldg. 

I  am  wondering  just  what  the  TIMES  connot  ossume  respon-  'strong  position  financially  and  y,g  problem  of  progress  «  •>  ❖  Ithis  company  ^  available  'fromls';?""  Montreal. > - 

trouble  is.  if  any,  and  whether  *'  jno'[]jrjee  must  bear  the  signo-  PPy®*®®tty;  and  the  intermediate .  ^  jygfem  of  trade  ®Pit®  some  talk  to  thelG.  E.  Lealie  A  Co.  Montreal.  This.  Gairdner  A  Company  Ltd.  p— — — — — 

H  would  justify  me  in  selling  the  ture  and  oddress  of  the  writer  in  ^e^m  outlook  for  Canadian  busi-|g„^  payments,  including  the  contrary,  it  has  always  been  “n^^meus  in’^fhc'c^^^  lATBST  REFORT 

shares  I  hold  and  taking  my  loss  order  to  receive  ottention  An-  ness  aod  industry,  we  can  see  nol  g^g,  convertibility.  likely  that  E.P.U.  would  be  dis-|S71ddress  G  E.  ^*11^3^51  n%'^fark“v'”f 

on  them.  Please  advise  me  swers  thought  to  be  of  public  in-  reason  why  you  should  dispose  of  highlylsolved  at  this  stage.  The  UnioniJames  Street  West.  Montreal.  Gairdner  A  Co.  Ltd..  .320  Aik  yw  tay.iiiii.irt  0.^ 

P.C.M.-Montrcal.  I  encouraging  since  they  revealedlha^  Proved  an  invaluable  instru-|  ❖  ❖  Bay  Street.  Toronto. 


LATEST  REPORT 


At  current  market  of  16-16V4j  oge  should  occompony  oil  in-  | 


Stock  of  Falconbridge  Mines,  Ltd.  |  dtJ'C'cs 

Is  not  too  far  below  its  high  for 

the  current  year  of  17.  hut  is  L* 


Sherwin-Williams 


I  am  interested  in  the  common  . 


a  broad  identity  of  the  British]  ro®ot  for  the  expansion,  not  onlyj  "Markets  vs.  Businr.s.s."  The 

and  German  views  and  succeeded  of  intra-European  trade,  but  also  niarket  action  contradicting  busi-  "Canadian  Breweries.”  .A  book- 


Aik  y..r  tav.i1iii.irt  DmIw 
Hu  111.  Ita.l1  R.|wit 

mrt  Praip.clM  ta 


’*■1  ,  r  V.  IW  *  Ch,,rwm  Williams  Co  dispelling  differences  on  both  over  «  ...uv..  w.uc.  nc.u.  „  "»=>|igtest  bulletin  of  Shearson.  Ham-  tail  is  available  from  W.  C.  rit- 

“  thbi  stoc^and  wnuW  be^g^^^^^^  of  Sherwm  Williams  Co.  pr„v,^^^  a  mechanism  for  settle-! „,ii|  &  co.  Montreal  and  Ne^w  field  &  Co.  Ltd.  Montreal.  Com- 


a  much  wider  field.  It  has r'®*®  trends  is  discussed  in  the  let  analysing  this  company  in  de- 


down  materially  from  its  1953 


this  stock,  and  would  be  glad  ifigpjj  would  very  much  appreciate 
you  would  dLscuss  this  subject  inL..,.  comments  on  vour  Hints  to 


‘®lworrt«  nt  Mr  Riifiar  "In  «.iak  meot  of  tran.sactions  with  thejYork.  Selectivity  continues  to  bc'parative  industry  statistics  point 
tol,,.,.  ‘  ■  _  _ _ :  Rnronean  overseas  territories  and  ‘h®.  most  important  rccommcn-  up  the  ranking  ^  position  ^  of  the 


.  .  .  you  would  discuss  tnis  suDject  inj  „  _  comments  on  vour  Hints  to  the  most  important  rccommcn-  up  the  ranking  position  of  thf 

high  of  23ra.  Low  for  the  current!.  1^  „resr.eeic  ^  “f  common  interest  ^'O^opean  overseas  territories  and,  (Address  Shearson  Ham-,  company  and  its  subsidiaries 

year  was  14'/*,  established  in  Feb-p^  _  n —Rrorkvilie  prospects  understanding  on  which  to  even  greater  importance,  with  mill  *  Co..  132  St.  James  Street  (Address  W.  C.  Pitficlri  &  Co 

niarv  diock  I  company  and  the  outlook  the  whole  Sterling  area,  including  West.  Montreal.)  Ltd.,  235  St.  James  Street  West 


niary.  -  !'"''  build  in  thp  ••  the  whole  Sterling  area.  including|West.  Montreal.)  Ltd.,  23.t  St.  James  Street  West 

On  the  .VI  cents  a  share  annual  ‘I’'"  ft  was  neither  '  intended.  ■  nor independent  members.  who|  _  Montreal) 

dividend  rate  on  .stock,  indicated  I  c._p,  -f  panada  common  which' would  have  it  been  possible,  jp*®^^*®  ^keir  transaction.s  ''’‘'k;  Consolidate  aper.  cyrrcnl'  "Eraser  Companies  Ltd."  Thi; 

yield  at  prevailing  market  is  just  "on  "  Jhe Tirstock  !low!  Sherwin-  the  short  .space  of  two  days,  to  ®“*'PP"  fssue  of  Sdian  Business  S®®-:"";;;&tiyo7‘DavWs‘o"n 

a  little  better  than  3  per  cent;  outstanding  since  the  merging  nf j  Co.  of  Canada.  Ltd.,  has  arrive  at  firm  decisions.  Never-  ^  ita^ndard’'p^v'ing  !P»"y’  Toronto.  A  big  factor  ir 

■nrt  In  tint,*  n#  tnrtin.fort  looc  Put^tanding  since  the  merg  g  ,  f  ^  low— for  1954—  fhoi-«  Thus  the  continental  countnesidealt  with  arc  Standard  Paving,  i;  industrv.  Fraser  is  ex 


"Fraser  Companies  Ltd."  This 


yiein  ar,  prevailing  marxei  is  jusr  j,.  of  course,  the  only  Stock  now'  r  td  has  :  ^  '  account  with  EPU  Davidson  *  Com- 

a  little  better  than  3  per  cent;  outstandine  since  the  merging  nf  Co.  of  Canada.  Ltd.,  has  arrive  at  firm  decisions.  Never-  a®™unt  with  E.P.U.  vice  Toronto.  C^er  comi«nics , Toronto.  A  big  factor  in 

and.  in  light  of  indicated  less  fav-  two  classes  of  shares  last  year  p’P''®'^  "P  ^  low— for  1954—  theless.  future  discussions  within  continental  countries  «  w^  automobile  and  farm’;  ^ke  pulp  industry.  Fraser  i.s  cx-. 

*».v  of  o«  o.rnl„„  tor  1»4;  Iho  „  ^01,.  would  sut-  "'•"'A  lo  currool  lo.el  of  bo  Ih,  moro  fruitful  "ow _ _ 

fact  that  company  is  engaged  in  i,  „„  noticeable  that  a  common  approach  by  Bri-  for  their  manufaJ^ires  in!  ^  a  e.  1  * 

a  major  program  of  mine  and  aonrehension  afnong  holders  of  ^p  February  of  thLs  year,  com-]  tain  and  Germany  Ls  assured,  it  pp“®“  ^  *"®p^  manuiaciures  in,  ...  '  J 

plant  e^ansion:  and  that  heavy  ■„  regardjP^ny  paid  n  dividend  of  35  ®®Pt®  l®;S®ly  due  to  Anglo-German ^  ^  The  cJ 

expenditures  on  the  expansion  prospects  for!  a  share  on  common,  plus  an  extra  misunderstanding  that  progress  in  .  pbh  .  a  i  Corp.  Ltd.  Montreal,  concerning  I  i  ^  ^  ^ 

program  have  calletl  for  bond  fi-  romnanv  25  cents  a  share.  The  regular  the  .settlement  of  the  conditions  *p®*  t.F.u.  ana  supported  its^,j,g  additional  issue  of  redeem- 1  V  ri  Q  O -po 

r  r'’wfd.r  ."“™  J  -A 

:rT„  rr^J^f  z  -- ».  c.  H...bu. .. ...  'riv."  ~  , .. .....  - .... 

. .annual  meeting  Of  company,  stat-  quarterly  payment  on  May  1st  v  sr  t  ,  .  .  (Address  E.  H. 


CALVIN  BULLOCIC 


The  Canadian 


h  arf  e  re  dj^ccou  nt  ant; 


«?  BLOOR  ST.  lAST 


TORONTO  5,  ONTARIO 


ed  that  while  .sales  to  date  this 


tnhutions  can  be  looked  for,  prth^t"’while*.sLs  to-date  this  last,  pointed  to  an  increase  in  the!  H  ha.s  been  particularly  grati-|  ""h"  Ur,- '"’’'h  ""h  rS  SecudHe^Corp^  Lt”: 

Considering  the  foregoing,  the  ypgr  had  been  "materially”  below|yearly  rate  of  dividends  to  $1,40  fy'OR  to  the  British  visitors  thatj *'‘’’*''®d'  but  the  Urtion  has  helped  244  St.  James  St.  W..  Montreal), 
shares  would  today  appear  to  be  \folume  for  the  .same  period;  a  share  from  the  $1  a  share  rate  they  found  full  understanding  for!'^*  members  to  make  such  pro-|  .j.  ... 

imply  priced  on  the  market  inijayi.  yggj.^  thpy  g^jy  pgen  which  has  been  paid  since  Feb-  the  “collective  approach”  towards|  towards  convertibility  that  ••  a  memorandum  deal- 

relation  to  the  early  outlook  forjg^,ggj  5  pp  below  the  19.52  figure  ruarv  19.50.  Extras  of  25  cents  a  I  convertibility  worked  out  by  thei**’®  PO'nt  has  been  reached  at  jgg  detail  with  the  splitting  of 

the  company.  On  the  other  hand, !ggd  were  "considerably  higher”  chare  were  paid  in  February  Commonwealth.  According  to  thish'’''^'’ *’’® ®  '■®*!''’"®'! ‘I’®  Southern  assets 

the  longer  term  pro.specLs  for  Fal-jthan  for  any  like  previous  period  1950-51 -.52-53.  approach,  currency  convertibility  "-'i  "Sir  from^  Bu^ITs^Xos.*' &  Co! 

ennbridge  would  seem  to  be  .siichlHe  indicated  that  inventory  re-  i.s  not  an  end  in  ilcelf  hni  ic  nniv  ®^-RU.  (which  compri.ses  an  area  Toronto.  The  three  companie.s 


wejilin.  AccorainK  lo  this  .  .  . „  .  V A..V  w.... 

approach,  currency  convertibility  "Slf  from"  Bu?SS,^Xos.‘''&  Vo: 


as  to  more  than  ju.stify  retention  ductions  had  been  a  factor  in  re- 1  Ei.«cal  year  of  Sherwin-Williams 


i.s  not  an  end  in  iteelf  but  is  only;  ''vbi®b  compri.ses  an  area  Toronto.  The  three  companie.s 

useful  if  it  aids  the  expansion  of "2:^' rYnad^a""soS.teirn  pTte"  (Ad'- 


of  the  shares  by  the  holder  whojppg^  ^jp,  suggested  A.igust  31st.  which  means,  In  other  Xr  free-h'’®!''  ‘’•*‘>®'  ’'®®  becoming  appa-.  "^ss'^Rurns  Iros^’rComnanr^ 

s  more  concerned  with  increment |,j,g,  j.gp^  reductions  gave  signsl^bat.  with  the  2.5-cent  extra  P®**!*  j  ^  currencies  and  freeinc  ofi®®"*'  Countries  which  have  King  Street  West.'  Toronto)- 
over  a  period  than  with  a  “quick  pg„„„,  jg  g„  pg^.  He  went  or  |  in  February,  a  total  of  $1.^  "jl^gde  mus^  go  hirin  han7  Co!  ®®®‘litors:  ❖  ❖ 

Jrn  on  e  market.  ,jg  „y  that  "coupled  with  the  cx-;Sbare  will  be  distributed  on  ®'n®kj between  Britain  and  become  reluctant  tni  •Re.snurces  of  Canada  Fund"  A 

It  was  pointed  out  by  president!  pectation  that  there  will  be  some’ for  current  fLscal  yea/,  At  P®®"|/-p  tnwarrtc  +1,  j  °  extend  further  credit  on  a  ba.«is!®®mi  annual  report  on  this  invest- 

■t  recent  annual  meeting  that.!  improvement  in  business  activity  I  vailing  market  of  .33  ®ommon!  ^  which  ties  up  their  re.sources  inl?®"V  i 

while  operating  profiLs  of  com-|as  the  year  advance.s”  this  leadsj.'tock  gives  an  indicated  yield  of|p^^,  the  Vhole"  of  Western  ®  '"®®®*y  regional  scheme.  |assets  of  the  fun^'nnJ  .Etend  at 

pany  should  show-steady  and  sub-  to  the  belief  that  the  company '  about  4y4  per  cent  on  the  regular;  ^  wesiern  problem  was  the  mot  nfl$l. 162.730.  (Address  Savard  A 

Btantial  gains  over  the  next  few|wi.l  have  reasonably  good  busi-|$1.40  a  -share  annual  dividend;  the  recent  controveries  between!^^\  ^"M^on^r^^ai^"" 

yeare.  tax  considerations.  wil^be,ness  for  the  balance  of  the  year,  rate.  On  the  apparent  total  Pay-|jjgg  j^p^^p^g  *^’®  main  continental  credit  coun-1 - - 

a  factor  ,n  net  earnings.  This  For  year  1953.  Steel  of  Canada  ments  of  $1.60  a  share  for  this;.^  markets  “  trie.s  .above  all.  Germany,  butij.  .= 

year,  he  pointy  "  !  reported  net  earnings  after  all  -Vrar.  yield  on  the  market,  ^  relatively  minor  hiil  vevpH  ®®lRmm,  The  Netherlands' 

in  company  s  tax  obligations  ex-  phg,.gp,  gj  fg  53  35  g  ,hg,p  „„  of  .33  would  be  in  the  neighbour-!  ficurer  nrom7  n  '  Switzerland),  on  the  one‘ 

Ptratmn  of  the  tax-free  period  on ^gp,.  ^his  was  almost  4  times  hood  of  5  per  cent.  the  larges,  deb, or  coun-i  ‘ 

cKim  inine  and  beginning,  pg^rent  annual  dividend  require-  Company  us  a  leader  in  the'bjpg,  g^  artificial  exoort  incen.  'h®  mher.  The!  \ 

new  ree  operations  at,g^pgtgng  issue  of  $1  a  share,  and  paint  and  varnish  industry  in|tives.  The  talks  Eho«r«.rt  ih.*  -i,."  ®redi,or  countries  wanted  a  re-' 


Mapogemcnl  Accounting  in  the  United  States 
Formal  Education  and  Internal  Auditing 

Professional  Accountancy 

THE  TAX  RKI  IEW  • 
Postponing  Taxation  by  Incorporating  0  Business 

• 

Latest  Tax  Coses,  Orders  and  Regulations 


95.00  a  year 


M.4Y 

Issue 


95.00  a  year 


of  new  taxfree  operations  «<■ ,  ments  on  i.ssue  of  $1  a  share,  and  paint  and  varnish  industry  in|tives  The  talk^hov^eri  7 '."Th"*  countries  wanted  a  re-' 

Other  mines.  Meeting  was  toldjp,g,p  ,g  3.,  ,ig,p,  ,g,g,  ^gj^  „ut  Canada,  and  has  had  a  -mewha, !  qgp.Hon  wa*  „?  mu7  te«  t  ‘"‘j'"  PR.vment  of  their  long  -  term' 
Li  V  dividend.s  and  extra  on  ac-  impressive  record  of  operations' g^pp  ,ban  both  sides  h  cutetanding  over' 

u-  u  count  01  last  years  operations,  nver  a  good  period  of  years.  For  a-jgprt  -pv.  n.rman.  u..i  ■  '**  months)  in  a  re  atively  short, 

-  •'»  -  — -  ^  - 

belt  at  I^vack  he  stated  com  f"'"'®'.  'carnmg.s  after  all  charges  havejand  we.  for  our  part,  had  perhaps! ^''’®  «"‘®'  P^.vments 


Formula  For  Success 


tentiality. 


Falconbridge  gives  every  indi-j®*”'^*^  for  1953.  jlows:  1947  (all  years  ending,  were  still  being  given  in  Ger- 

08, inn  of  being  a  nickel  and  cop-j  Stclco  has  been  engaged  in  a  1  August  31st).  $3.50  per  share;  1948.jmany.  j  As  the  debtor.s  cannot  afford 

per  producer  of  major  dimen- j  "’''j"®  1949.  $3.32:  1950,  $2.69; .  19.51.!  A  basis  has  now  been  laid  for;*''®^  ^"'®'  Payments  they  could 

*inn,«:  company  has  first  class  di-j*®'®*  modernization,  on  which  ac-  53  41.  ,952  jj  53.  1953  54  34.  j^a.stj  the  satisfactory  continuation  of!  **’®  ®''editors  by  redu- 

rectinn  and  management;  a  suh-;®®'mt  nearly  $17  million  was’  ypg,.-,,  parnings.  it  will  be  seen.; - — - - - - -  |  cing  their  trade  with  them,  which 

•tantial -growth  in  earnings  nverj^'P®®'®  year.  As  at  end  of  ^^,pi.p  highest  in  history  of!34.600  shares  of  $7  a  share  pre-V'®‘J*f*  please  nobody.  Britain 

the  next  decade  .seems  a.ssured;  i  ^®®®[®'''’®®’  ''PPcoved  capital  ex-  pgg.,pgg^.  having  been  exceeded  j  ferred  stock.  Balance  sheet  of|  *^®®®^''’''®  ®®''®®®®®*  ®^®s®  Proposals 
and.  in  the  light  of  the  foregoing,  Pcoditures  still  to  be  undertaken  gg,y  4^^  44^^  ,g^jj  figure  of  $4.92  a!  company  as  at  August  31st  19A3  ®"®*  offered  a  compromise  pro- 
we  would  hesitate  to  recommend  amounted  to  $21  million^  It  was  ^.g,  impressive  with  surplus  of  '■'®^'"'^  f®®  immediate  cash 

sale  of  the  .slock  at  current  levels.  P"'"‘®®^  uV  volume  for  la.s,  year,  if!  $9,339,131  and  ne,  working  can  P®^"’®"'  proportion  of  the 

-  '  riual  meeting  that,  while  expan-!  .  .  j  •  ,  .  lii.i  ,  'njns  vap-  .  . 

Sfeel  Co  of  Canada  •"ion  in  the  steel  industrv.  both  I"''’*  ■"*®*®®’  m  annual  report.  was|(tal  of  $9.071,55,5.  with  current  ®’'®'  ®’®'’’'''  ^t’®  funding  of  the 

I  have  some  common  shares  of  ’’®r®  anri  ‘n  the  United  States. !  m  company's  history  and  assets  of  $14,670,293  at  a  ratio  of:  ®®'®'^’"‘^®®  incurred  with  the  four 

Steel  Co.  of  Canada  which  I  may  have  "gone  further  than  now!'*  "'a®  Pointed  out  that  new  pro-  2.62  to  1  to  current  liabilities  ofl"’®'"  creditors.  The  creditors,  for 
bought  some  years  ago  and  which,  needed  except  under  exceptional  1  company  w-hich  have  $5.596.7,36.  Bank  loans  amountedj  *^®'®  P'’®®'  '''®®®  adopt  “good 

■s  you  can  understand,  show  mei°r  abnormal  conditions,  continii-l  *’®®r'  developed  in  recent  years  to  $424,696,  down  from  $2,800,000!®®®®*^*®'®’  Pdicy  in  the  future, 
a  very  nice  profit  on  the  price  l|i^6  growth  should  soon  overtake  i^avc  enjoyed  a  remarkable  ex-  at  end  of  preceding  year.  i  4*  -8-  4- 

paid  for  them.  I  notice  where  j**’®  excess  capacity.”  ipansion  in  consumer  acceptance,  - -  j  -phe  agreement  reached  in  Paris 

there  has  been  some  slowing  dow'n  Had  you  originally  purcha.Ecd  "'*’'1® -'iandard  branded  lines  show  CONVERSIONS  I  is  based  on  these  British  pro- 

in  the  steel  business  and  readiStrlco  stock  with  an  eye  ,0  mar-|a  steady  growth  in  public  demand.  Accepiance  C  o  r  p.!  p^ygic  Arrears  of  credit  are  to 

where  the  president,  at  the  an-|ket  profit  rather  than  as  an  in-j  Company  has  no  funded  period*  oV^Januar*  ®^“®*"8  ^*’®ibedeal,withbybilateralarrange- 

pual  meeting,  said  that  .sales  were  I  vestment,  you.  might  find  some  and  only  charge  ahead  of  the  out-i^pi.jj  20th  in7*tee  6  .541*^^  ‘®*|  merits  now  ,0  be  made  for  imme-: 
down  for  the  first  quarter  of  thisj  justification  for  di.sposing  of  it  j  standing  224.720  share.s  of  com-|mon  shares  have  been  iss°"d’ P"®*  P®-Vments  and  funding, 
year.  I  am  wondering  whether  nr|on  the  a.ssumptinn  that  i(  may  sojmnn  stock  i.s  dividends  on  thejunder  the  employees  .stock  mfr.  creditors  insistence,  pro-' 

^  — —  chase  plan.  50  5%  S40  00  nra-r^,-^.  bably  only  about  one-half  of  the 

*1®''®  ^®®P  converted  arrears  will  be  dealt  with  in  this 
into  an  equal  number  of  common  .  «  •  ,  u 

shares  and  36206  5%  $30  00  pre-  manner).  Britain,  for  her  part, 
shares  have  been  convert-  ^as  agreed  to  negotiate  not  only 

269  S':,  $100  preferred  shares’-  '*^®  •'^(nailer  ones  should 

S4, 000, 000  -  P  ®  ®  ^  ®  ®  ®  ®  *^1 '*’®^  a  settlement.  The 

1  •  1  Cd.  U*  f  *  ’d-  J  I shar'e.*;  91,149  .5’'^  $«"  preSid  I 

C  olonial  steamships^  Limited  jshares  and  1.061.779  common'^  24th. 

'  _ _ _  Thu^  thp  prolongation  of  E.P.U.  i 

First  MortAaAB  Sinkini  Fund  4Vi%  Bonds,  Series  “B**  | - — -  - .  can  be  taken  as  assured,  although  j 

!  Canadian  Dolfar  bilateral  negotiations,  may, 

Tobedated  June  15th,  1954  To  mature  June  15th,  1966  Ouotafionc  1’^®®'’®  ®"mplicated.  As  a  re.-^ult 

'  _ - _ I  of  the  Bonn  discussions,  the  Ger- 

The  Company  will  provide  in  respect  of  the  Series  “B”  Bonds  a  sinking  fund  I  Nominal  seiiinr  Rates  as  at  Noon  jninisters  have  promised  that 

amounting  to  $400,000  per  annum  commencing  on  December  15th,  1957.  I  Tuesday.  May  nth,  iii.i4  *'’®''  ®*'®®  ^“'"ther  .steps  to 

;  (Supplied  by  Bank  of  Montreal)  'mplement  a  "good  creditor" 
Trustee:  National  Trust  Company,  Limited,  Toronto  i  Citv  Currency  n»tt 

I  New  York,  per  dollar  ...  sn.ggs^  The  .success  of  Mr.  Butler's  visit 

StVrlmg.^Bid  szMi.  '•*'®U  bene- 

la  the  opinion  of  Counsel,  these  Bonds  will  be  investments  In  which  com-  I  '  Amsterdam,  pc/florln  .  .  ''®'®'  ''®'®''  «'*  “’®  '''i®<®® 

panics  registered  under  the  Canadian  and  British  insurance  Companies  Bombay  and  field  of  progress  to  .convertibility 


year  carning.s  having  been  as  fol-|  on  which  subsidie.s  to  exporters!*”’®^  settlement  of  futun 


4-  4-  4- 

The  agreement  reached  in  Paris 
is  based  on  these  British  prn- 


Whether  your  idea  of  investment  success  is 
stability  of  income  or  long  term  capital  gain, 
we  believe  you  will  find  our  .Monthly  Bulletin 
a  valuable  aid  in  achieving  your  aims. 

The  current  issue  includes  discussions  on  The 
St.  Lawrence  Seawav,  and  Planning  for  Retire¬ 
ment.  To  secure  a  copy  with  our  comfiliiiienis, 
just  fill  in  and  mail  the  coiifum  opposite. 

R.OS5,  K  nowlc.s  Sc  C  O.  Iwtcl. 

Members :  Thf  Toronto  Stock  Exehanpc 
The  InivDtment  Dealer*'  Association  of  Canaria 
,330  BAT  STREET  EM.  8-1701  TORONTO 
Hamilton  Brantford  Vindsor  Sarnia 

Sudbury  Brampton 


Additional  Issue 


$4,000,000 


NiW''  Issue 


$4,000,000 

Colonial  Steamships,  Limited 

First  MortAaAB  Sinkini  Fund  4Vi%  Bonds,  Series  “B* 


To  be  dated  June  15th,  1954 


To  mature  June  15th,  1966 


The  Company  will  provide  in  respect  of  the  Series  “B”  Bonds  a  sinking  fund 
amounting  to  $400,000  per  annum  commencing  on  December  15th,  1957. 

Trustee:  National  Trust  Company,  Limited,  Toronto 


Canadian  Dolfar 
Quotations 

Nominal  Selllnr  Ralrs  ai  at  Noon, 
TufEday,  May  llth,  111.14 
(Siipplird  by  Bank  of  Montreal) 
City  Currency  Rate 

New  York,  per  dollar _ $0.98»j 


la  the  opinion  of  Counsel,  these  Bonds  will  be  investments  In  which  com¬ 
panies  registered  under  the  Canadian  and  British  insurance  Companies 
Act  may,  without  availing  themselves  for  that  purpose  of  the  provisions  of 
subsection  (4)  of  section  63  of  aald  Act,  Invest  their  funds. 


A  copy  of  the  Prospectus  will  be  forwarded  promptly  upon  request. 


\A>,  as  principals,  offer  these  Series  "B”  Bonds,  subject  to  prior  sale  and 
change  in  price,  if,  as  and  w  hen  issued  and  accepted  by  us  and  subject  to  the 
approval  of  all  legal  matters  on  behalf  of  the  Company  by  Messrs.  McMillan, 
Binch,  Stuart,  Berry,  Dunn,  Corrigan  &  Howland,  and  on  our  behalf  by 
Messrs.  Daly,  Thistle,  Judson  &  Harvey,  who  will  rely  upon  the  opinion  of 
the  Company’s  Counsel  with  respect  to  the  title  to  the  specifically  mortgaged 
premises.  * 

Price:  $100  and  interest 

It  is  expected  that  Bonds  in  interim  or  definitive  form  will  be  available 
for  delivery  on  or  about  June  ISth,  1954. 


Wood,  Gundy  &  Company 
Limited 


!  City  Currency  Rate  i 

I  New  York,  per  dollar  ...  The  .«ucre,,.«  nf  Mr.  Butler's  visit 

B^odTAi  sferlms.^Bid  $273'*  '’*'®’^  bene- 

'  Amsterdam,  pc/florln  ..  *'*  “’®  "'‘®’®® 

Bombay  and  field  of  progress  to  .convertibility 

i  Calcutta,  per  rupee  2092  — _ _ 

Br.  W.  Indies,  per  dollar..  '.i828 
Brussels,  per  franc  . .  0197 ’i  I 

:!ffl  |NO  AXE  TO  GRIND 

'  Karachi,  per  rupee  .  ,3012 

.Oslo,  per  krone . t38S  |  Thoiichtfui  investora,  lest  ui  a  maze 

!  Paris,  per  franc . COes  .3/16  of  inflation,  taxation,  material  con- 

! Stockholm,  per  krona  ...  1912  jtrols  and  a  semi-war  economy,  are 

I  Sydney,  per  pound  . $2  23  iturning  for  guidance  to  INVESTOR 

'Zurich,  per  franc . 2306  —  the  brilliant  young  Independent 

!  FORWARDS;  magazine  for  investors, 

i  U.S. — Buying: 

Up  to  1  month — Flat  INVESTOR  cuts  through  the  con- 

1- 2  months— Flat  fusion  of  headlines,  dizzy  optimism 

2- .3  months — premium.  land  panicky  fear.  “What  Brokers 

's'r  premium  each  additional  month  iRecommend” — not  a  ronsensus,  but  a 

or  part  up  to  6  months.  report  on  each  security,  based  on  the 

I'. s.— Selling:  mature  opinion  of  Die  most  respect- 

Up  lo  1  month— (.4%  premium.  ed  professionals  in  Wall  Street— helps 

1- 2  months — 3*''/}-  premium  .vou  anticipate  trends,  avoid  pitfalls. 

2- 3  months— premium.  grasp  opportunities.  This  feature 

j  ‘,§'‘1:  premium  each  additional  month  alone  is  worth  many  Dmea  the  sub- 


or  part  up  to  6  months. 

Sterling — Nominal : 

1  month  — 3/t6-S/16c  premium 

2  months— 8/16-9/lSc  premium. 

3  months— tl/lS-15/16c  premium 

4  months— 15/16-1  3/ 16c  premium, 

5  months— Its -I’.i  premium. 

1 6  months— 4  7/16-1  11/ 16c  premium 


Noon  rates 
lor  U.S. 
dollars— 
Montreal 
96  7/16 
.  96  17/.3a 
96  9/16 
98  17.32 
96  ts 


Wednesday 

Thursday 

Friday 

Monday 

Tuesday 


Tuesday  .  96  Is  96  Is 

Bank  of  Canada— Rata  for  Gold 
TransacDont 

Average  tor  week  ending  May  '16th 


1.  scription  price.  NO  GET-RICH- ' 

QUICK  TIPS.  You  can  read  a  dozen  i 
trade  letters  a  day  without  having ' 
half  the  infermaDon  packed  into  a ! 
>mium  single  issue  of  the  INVESTOR.  Now 
emium  —send  $2  for  6  month*!  trial  and  see 
miu  ,  jjij.  jjg  impoitance  to  yon 

rvremiiim  during  these  criDcal  times.  Canaman 
premium.  welcomed  at  par.. 

Noon  rates , 

^liNVESTOR” 

96  17 /.32  ! 

96  17/32 1  A  Magatint  for  Invtsiors 
Who  Want  tho  Paett 


Nova  Scotia  Light  and  Power 
Company,  Limited 

4'/$%  Cumulative  Redeemable  Preference  Shares 

(Par  Value  $100  per  Share) 

These  Preference  Shares  will  rank  pari  passu  with  the  mit^taniiinE  4  ]'2%  RP-d  4% 
Cumulative  Redeemable  Preference  Shares.  The  rights,  preferences,  priorities, 
restrictions,  conditions  and  limitations  attaching  thereto  are  more  fully  aet  out 
in  the  offering  circular. 

Transfer  Agent;  The  Eastern  Trust  Gompany,  Montreal  and  Halifax. 
Registrar:  Montreal  Trust  Company,  Montreal  and  Halifax. 

In  the  opinion  of  counsel  these  ohares  will  be  investments  in  which  The  Canadian 
and  British  Insurance  Companies  Act,  R..S.r.  10.52,  r..31.  states  that  companies 
registered  under  Part  III  thereof  may,  without  availing  themselve.s  for  that 
purpose  of  the  provisions  of  sub-section  (4)  of  Section  63  of  said  Act,  invest 
their  funds. 

CAPITALIZATION 

(Afttr  fi»ini  effect  to  ihe  finencini  referred  in  n  (he  offering  circulir) 

A  ut  herized  Outstanding 

First  Mortgage  Bonds  .  •  •  •  •  $16,195,000 

Cumulative  Redeemable  Preference  Shares, 

$100  par  value . .  $0,757,200  9.7,57.200 

Ordinary  Shares,  no  par  value . 500.000  shares  ■344,208  shares 

*$2J>00,000  4%  and  $.3,757,200  4,4%  now  outstanding  and  this  issue  of 
$4,000,000  4^2%. _ 

We  have  underwritten  and  now  offer,  as  principals,  suhjert  lo  prior  sale,  the 
unaubscribed  portion  of  this  issue  of  4 4%  Cumulative  Redeemable  Preference 
Shares  which  haa  been  offered  by  the  Company  to  its  shareholders  for  subacription 
under  authority  of  the  Board  of  Commissioners  nf  Public  Utilities  of  Nova  Scotia. 

Price:  $98.50  per  Share 

A  copy  of  the  offering  circular  will  be  furnished  on  request. 

Royal  Securities  Corporation  Limited 

Montreal  Toronto  Halifax  Saint  John  Quebec  Ottawe  Hamilton 
Winnipeg  Calgary  Edmonton  Vancouver  Charlottetown  St.  John'i,  Nfld. 


[Average 

!34.4«1«P76 


150  BzMdwoy,  New  Yark  21.  N.Y. 


MOBIIF  ouflfimcf  MBBIIE  FMlROfliri 


Trans  Empire  Oils  Has  Sharp 
Boost  in  Oil  Sales,  Income 

Calgary — The  quarterly  reportilowed  up.  Drilling  in  the  area  this 
of  Trans  Empire  Oils  issued  to  W  is  expected  to  show  the  pos- 

.  .  , ,  5;  .  ,  _  .  sible  value  of  these  holdings. 

shareholders  this  week,  shows  a  between  the  Sturgeon 

substantial  increase  in  oil  sales  River  field  and  Redwater,  the 
(124,000  against  .79,000  bbls.)  and  company  has  purchased  7,040 
in  gross  income  ($281,436  against  acres  on  which  options 

j  ‘au  niay  be  given  to  other  companies. 

$168,903)  compared  with  the  same  acreage  is  also  thought  to  be 
period  of  last  year.  particularly  interesting  for  its  gas 

However  the  report  also  points  possibilties  in  both  the  Blairmore 
out  that  increases  by  a  similar  and  the  Viking  ®truc^res. 
margin  should  not  automatically  .  recent  annual  mee^ng  de- 


agreement  with  the  company 
dated  September  30,  1953.  The 
next  option  covers  100,000  shares 
at  30  cents  per  share,  payable 
July  31,  1954.  There  are  4,200,070 
shares  in  the  treasury  and  3,799,- 
930  shares  outstanding. 


S  THE  FINANCIAL  TIMES,  MAY  21,  1954 - - - - - — 

Extensive  Drilling  Underway  j  Moi«on'«  moBii*  Em«rg»iiey  umt  iTrems  Emnire  Oils  Has  Sharo 

Plum  and  Peach  Properties 

Toronto  —  Plum  Uraniumiing  on  this  property  is  scheduled | 

Mines  Ltd.,  reports  diamond  drill- 1  for  an  immediate  start.  i  * 

River- Algoma  uranium  camp.|  On  the  Peach  Uranium^  prop- 
The  property  is  about  12  milesi®*'*^  ®  program  of  diamond  drill- 
east  along  strike  of  the  importantjing  .  and  surface  exploration  will 
Pronto  ore  development.  Adjoin- 1  shortly  on  its  important 

ing  the  west  boundary  of  the  ®onthern  belt  property. 

Peach  Uranium  spread  in  Shed--  This  will  be  the  first  drilling  by  ^ 
den  Twp,  the  Plum  ground  liesiP^ach  since  it  sold  its  original  68; 
astride  the  main  contact  zone’s discovery  property  to  Pron-. 

southern  belt  of  radioactivit>v°  Uranium  for  the  consideration'  maiem  anuu.u  i  f  ''  i  i 

where  ‘he  ore-making  conglcme-  °f^?“^®^  o‘  ‘he  latter'  ^  masterpiece  of  automobile  engineering  donated  by  Molson’s  Brewery,  this  Mobile  Emergency  he  expected  to  be  shown  again  for  e^ion  ‘ochan^  the  vahie  o 
"p?um  Ifread^hraTrLect^^^^^^^^^^^  eomprises  I33i  Unit  is  unique  in  its  field.  Combining  a  hospital,  a  sound  and  visual  signaling  statl^^  he  rema.ming^^^^^^^  of  ‘he ‘hy^h«/“ /^^^Vardone  re- 

ingand  maonlne  crew  wor^^^^^^^  end  8  patented  lots  in  ‘cen,  it  is  capable  of  proceeding  to  the  scene  of  a  disaster  to  help  doctors  and  rescue  workers  pro-  >^^'/l_;ore  depletion  ^nee  the  security  transfer  taxes 

ing  ana  mapping  crew  worKing|„,  .  ,  _  rm  the  lake  Huron  vide  essential  relief  services.  income  oeiore  aepieimn  transfer  of  capital 

in  the  north  section  of  the  pro-!^"5"“®L'I  ‘°P  ^  ‘  - — - - - -  and  depreciation  reserves  has  P^y^bl®  on  the  transier  oi  capiiai 

perty.  Objective  of  the  i5urfacei"°';.‘h  ,f,ho'^*=^_  _ ■  _ .  risen  from  $38,667  to  $104,216.  in  the  United  States. 

work,  now  well  advanced,  is  to mm  J  BrOulsil  Rfifif  Reporting  on  recent  operations,  - -  - 

delineate  a  series  of  highly  radio-i°f,  ,  *  ll©  KlQnT  TO  ^TriKO*  0110  DrOUIail  IxccT  Trans  Empire  Oils  refers  to  the  |nve«tment  Found'n 

active  areas  discovered  while  ex- 1  y®s  east  along  ^rikc;  ,  Toronto— Profit  of  Broulan  Reef  new  weil  at  Campbe’’  No.  20  **'^®S**''®*'y  •*  H 

plormg  a  local  fault  zone  struc- ground  wver^s  an  aopVoxi-  TUa  PimU*  Mines.  Ltd.  for  the  first  quarter  of  which  was  completed  on  the  17th  Liquidating  value  of  shares  of  .\/)n  ^  - 

ture  last  fall.  At  that  time  radio-'  g  strike  length  of  the  ■  I*©  KIOOT  TO  WOTlC  1954  was  below  normal  at  $63,000  of  April  and  which  after  ‘reat-  Investment  Foundation  Ltd.,  ^^Cl'QQlJl 

fi w if L  Contact  zone  within  _ Z! _  due  to  the  below  average  grade  ment  flowed  at  a  rate  of  230  gj  annual  « 

times  background  were  obtained  vvhich  the  ore-making  conglomer-  _  i/»ukj  w  kiAsTu  ®re  treated  during  the  period,  barrels  a  day.  tu  r.  k  n  meetine  hv  A  S  Fraser  president  a  u/cctcqm  «hii 

over  an  extensive  area.  ®  By  JOHN  W.  NORTH  President  Bert  W  Lang  told  share-  Production  from  the  Campbell  nneeting  by  A.  fa.  ^r^er,  president  A  western  shi] 

.t™%"ininJ%onducied  on"'t°h;area"'o?"hTgh  'fldfolLuvilrdfs'll  f  iy^onstamly  reiterated  now-^  He  may  take  it  or  leave  it  as  suits  holder^  ft^ted Vwe"ver  I'mliorSnr^Snt  cUpSns^ln  ^y  impr'S^since  W)ir| ^ 

Company’s  Lewis  Twp  property., covered  in  the  northwest  s'^ction  *‘r*ke:  his  own  fancy.  f  Sed  imSm^^^^^^  ‘he  field  have  indicated  that  there  ^  onTprU  3^1953  h\  « 

The  company  also  plans  work  for,  of  the  property  last  Fall.  Two'is  inviolable.  That  right  of  taking  or  leavingUhe  grade  of  mill  feed  during  the  fre  at  least  20  additional  well  3",  1953  he  pointed  minum  vans  w 

comSed  of®m^laTs'’in'’Tw^*:°r  e%tsf5‘\n  ^  fundamental  right  in  past  week^^.^^^^  ^ocaUons  avaijble^andjhayrans  .  ^  , 

143  and  144.  This  large  property, jpjoration  in  the  central  sectionlupon  the  theory  that  labour  has.^ny  free-enterprising  society  bas-.  higher  and  tower  grade  ner-  ‘wenty  new  sites  should  turn  out  he  reported.  *  ,  u  ed  by  cranes  fi 

unexplored  as  yet,  is  situated  mj of  the  property  will  be  drill  ex-Ian  equity  in  its  job?  And  can  thel^d  upon  personal  freedom.  Only  io<js  in^the  production  cycle  have  to  be  in  excess  of  2  million  bar-  thT^stfuation ‘^iSt  into  the  ship’s  h 

ayLlinal'^basin, 'of  which  the  main! wilf^be  added'^as  th\  progfam^’div ‘h^o^y  be  sustained  that  the  tak-i>n  socialist  sMieties  where  the  "^In  "southern  Alberta  the  com-  spring,  when  the  liquidating  va^e  cargo  handling, 

structure’s  northern  and  midtUei vclops.  L.  F.  Labow,  Manager, jing  of  a  job  vests  the  taker  with! ^*^®^***^*^  of  labour  is  the  law  can  th^  pany’s  Quaich  holdings  are  now  remained  st^ic  for  months.  TO e  fering.  The  van: 

s?Ss.'’'TR'’‘rSx <■' tz: s “< - .1. » 

completed  a  magnetometer  survey: both  properties,  advises  a  pro-  Let  us  look  at  the  process  byr  a  e  a  jod  dc  aoro  mine.  fu-*  nf  rtr^Hn/*  some  indication  will  be  obtained  unfavorable,  he  protect  special 

of  its  16  cla^  holding  north  of  j  gram  of  detailed  geological  map-  ^hich  a  person  gets  a  job  as  an  tion^'so?d%n  world  markets  was  summer  when,  on  ,  drew  attention  to  the  Morethanal 

Espanola  in  Baldwin  Twp.  A  fol-ipmg  will  also  be  undertaken  on  ,  ,  ^  However,  under  labour  dicta-  ^  i«  ground,  some  deep  drill  tests  will  oa auenuon  to  the 

low-up  program  of  diamond  drill-  the  south  section  of  the  property.  i^^^Ployce  of  another.  First  the  ...  ..  #  j  ♦  4-  adversely  affec^d  by  the  drop  m  made.  fact  that  the  M  per  cent  tax  credit  Canadiaii  com] 

• -  - - 'job  must  be  created.  How  does to  take  or  pnee  of  about  $2.40  per  ounce  dur-  T^ans  Empire  has  acquired  con- on  Canadian  dividend  income  had  turning  Canad 

■  t  ^  ^  bI.u.  u..  -rn-  v-  leave  a  job  has  been  abridged  in  mg  19o3.  Revenue  per  ounce  in  .jderable  new  ground  This  in-  led  to  wider  participation  by  the 

I  j-J I ‘ba‘  come  about.  The  job  is  ere-  ,•  .  ,  ‘^^4  is  expected  to  show  an  in*  eludes  a  3  700  acre  lease  in  the  investing  public  and  by  pension  num  uito  ever 

VlfU©D©C  I^ICK©I  V7©TTlflQ  ^^OOCl  ated  by  some  thrifty  and  courag-  *’  ”  t  es  n  ‘  crease  over  1953  as  cost-aid  will  be  gj.g^ggy  Mountain  Park  area  a trustees  in  the  market  for  trays  to  mines 

,  ,  ,  .  ^  ,  ’ecus  person  investing  hLs  or  her.  ®  received  on  total  production  and  possible  wet  gas  field  which  bears  bettw  class  dividend  paying 

I  If#’! nil  im  Accn%/c  nf  (rfllimAf  or  someone  else’s  savings  woman  may  quit  a  job.  the  unions  due  to  the  improvement  in  ex- similarities  to  the  other  s‘ocks  of  Canadian  concentrations.  keeps  w  ousy 

uromum  rAOdayb  ai  VKUlUmer  someone  eises.  .savings  m  the  right  to  denv  it  to  foothills  area  Jields.  - : - — -  next  they  will 

I  hii  Iriinps  and  onii  nment.  Without  °  “  Frrwm  thp  first  four  holes  drilled  a.  r---.  _ _ PAN  WESTERN  OPnON.S  .  . 


llldlgill  diiuuiu  nut  auirUiiiavicaiij  ---  VPlllP*  nf 

masterpiece  of  automobile  engineering  donated  by  Molson’s  Brewery,  this  Mobile  Emergency  be  expected  to  be  shown  agam  for  °  ^  an^ 

it  is  unique  in  its  field.  Combining  a  hospital,  a  sound  and  visual  signaling  station  and  a  can-  the  remaining  9  months  of  the  gppjpygjj.  y,is  was  done  to  re- 
n,  it  is  capable  of  proceeding  to  the  scene  of  a  disaster  to  help  doctors  and  rescue  workers  pro-  current  ‘‘seal  year  duce  the’  security  transfer  taxes 

e  essential  relief  services.  ‘^et  income  oeiore  aepieuon  , ,  transfer  of  canital 

- - - - - -  and  depreciation  reserves  has  Pey-me  O"  me  iransier  oi  cdpuai 

_  _  .  .  .  _  .  _  ,  risen  from  $38,667  to  $1(M.216.  s‘ock  in  the  United  States. 

The  Right  to  Strike;  and  broulan  Reef  Found'n 

,  '  ,  Toronto— Profit  of  Broulan  Reef  new  well  at  Campbe’’  No.  20*"^®**"'®"* 

PimI**  4m  Mines.  Ltd.  for  the  first  quarter  of  which  was  completed  on  the  17th  Liquidating  value  of  shares  of 

I  flC  IVIUriF  TO  W  OlK  1954  was  below  normal  at  $63,000  of  April  and  which  after  ‘real-  investment  Foundation  Ltd., 

^ _  due  to  the  below  average  grade  ment  flowed  at  a  rate  of  230  gj  genual 

By  JOHN  W.  NORTH  pLsi^SeH  w"SL\o1d''sha?^^^  Troduction^'from  the  Campbell  meeting  by  _A.  S.Fr^er,  president 


The  Right  to  Strike;  and 
The  Right  to  Work 


By  JOHN  W.  NORTH 


r^dHllinr conducted  on''’t°he,  Ucilling  will  initially  explore  anj  It  is  constantly  reiterated  now-^He  may  take  it  or  leave  it  as  suits! holders  at  the  annual  meeting  field  is  regarded  a^ncre^mgly  and 


IS  own  rancy.  i;----  ----.r-. .  •  |the  field  have  indicated  that  there  year,  rrom  a  levei  per 


buildings  and  equipment.  Without 


From  the  first  four  holes  drilled  East  Drumheller  a  substan-l  PAN  WESTERN  OPTIONS 


Surface  samnling  and  diamond  I  has  been  comoleted  at  Calumet  ‘ba‘  investment,  there  would  be  another.  This  right  has  been  wide-  on  the  wholly  owned  Kinch  prop- tiai  interest  has  been  acquired  in  Pan  Western  Oils  Ltd.  advises 
.  sampling  ana  aiamona  na.  oe  n  cotnpietea  at  t,aiumet  ly  conceded  in  practice  despite  erty  three  intersections  containing  3  qqq  acres  of  checkerboarded  that  Johnson  &  Co.  of  Hartford, 

drillmg  on  the  radioactive  show-,  state  the  radiation  is  no  jol^nothmg  m  which  a"y  fact  that  the  ioh  was  crJtM  visible  gold  were  obtained  to  a  f^ses.  Some  good  oil  indications  Con.,  has  taken  down  100,000 

ing  on  Calumet  Island.  Quebec]  untamed  in  a  series  of  four  or  [worker  or  anybody  else  could'  ,  ,  ,,  ,  ^  depth  of  900  feet,  the  meeting  was  ^ave  been  had  here  in  19.52  but  shares  of  treasury  stock  at  30 

property  of  Queoec  Nickel  Corp.;m  re  pe„matitic  dykes,  ®‘y‘^mgj  .  equity  of  any  sort  worker,  but  by  his  or  they  have  not  to  date  been  fol-  cents  per  share,  pursuant  to  its 

•re  continuing  to  return  high  ura-  northeast  and  dipping  southeast  '•"-V  ''"y  her  employer.  The  possibility  of  developing  a  - — - 

nium  assays  by  chemical  analysis,  in  a  zone  approximately  400  ft.!  whatever.  t  ^  .  new  mine  at  denth  on  the  Bonetal 

Andrew  Robertson,  vice-president  wide.  Known  length  of  the  zone;  However  a.s  a  re.sult  of  an  in-  property  is  indicated  by  the  recent 

and  managing  director  announces,  is  in  excess  of  2.000  ft.  *  '  •'  u  •  '  ,  j  a  largely  succeeded  in  es-  development  of  highgrade  ore  on 

The  first  hole  intersecting  the  Company  has  received  payment;  vestment  a  gob  is  created,  and  tgbiishine  what  the  law  calls  “a  the  2  ^f^t  level  of  the  adjoin-  ^ 

42.9-ft.  wide  pegmatite  dyke  -  for  underwriting  on  200.000  shares!  the  next  step  is  to  fill  it.  How  is  f  *  *  au  n"  H^noTmine 

about  half  way  along  the  2.000.ft.  at  50  cents  per  share.  Options  are,jj^  ^  accomnlished’  Certainly  not  ®  ConSL  the  price  of  gold  i 

known  length  of  the  zon^-ave.-' outstanding  on  800.000  shares  [bat  accomplished.  Certainly  not  accepted  by  its  members.  ^r  La^  fxnressed  h  i  s  bilief  j#  ^ 

?|fd«  l<^'^*U308  oxide  equiva^^^^^^  by  dragooning  a  worker  or  pros- ^h^s  the  old  ’’squatters’  rights”  JLeJ^u"®  eeXmk  forces  wiU  C  \  ^  - 

-  peeve  work,,.  ^  j'”  on  by ' 

tion  about  4M  ft.  north  Of  the  ❖  [those  who  were  initially  trespass- „ease  after  other  government  ^ 

?usfTltu™ld  two"high  uranium^  Annual  report  of  St.  John  Dry!  Jobs  are  filled  by  their  creators!"®  has  been  in  effect  transferred  measures  have  ‘b,  mam‘ain  .  rsai  1  ■  r—  0^ AwnA 

•ssays  by  chemical  analysis.  TheiDock.  Ltd.  and  subsidiaries  forimaking  it  known  that  certainj^’y  “sage  to  private  property  ere-  h’ _gi  trade 'at  I  A  /i 

first  sample  averaged  0.60%  U308  i year  ended  December  31st  1953]  ^  be  paid,  under  certain  ‘hrough  the  thrift  and  enter-  ,|  ^  a 

or  S87  ner  ton.  and  the  second:Sho\v.s  net  earnings  after  all;  ...  ,.  _ _ _ _ _  leveis.  O  Ij  a.I  ^ 

sample  returned  0.22%  U308.  oricharges  almost  three  times  the  [conditions  of  work,  for  the  per-;  "  certain  responsible  people. - J  /i  '  ’.fC 

$31.90  per  ton.  figure  for  preceding  year.  formance  of  certain  tasks,  with  aj  ♦>  ❖  ❖  iSaDphire  Pete  if 

Surface  stripping  by  bulldozer  Earnings  for  year  under  review  certain  machine  or  machines  pro-'  This  is  a  form  of  piracy  un-|  _  .  •  n  *  1  il  X.  \ 

has  revealed  a  third  area  of  ex- 'amounted  to  $360,790.  equal  to  ..  j  -au  a  u  a  av  u  j  Toronto.  —  Sapphire  Petrol-!!  i  \ 

:  A-fJr  ,  *v,a,  a  Qhnro  nn  niif ofanrii n o  vided  Without  Charge  to  thosc  who , known  to  previous  societies;  and  I  ^  1 

treme  radiation  within  the  same:S«u.i/  a  snare  on  outstanaing  =  “1  ■"  leums  Ltd.  announces  an  inten-  l  ^  /  i£  1 

rone  some  750  ft.  south  of  the  common  stock,  which  compares  will  man  them.  If  the  wages  and i the  ultimate  result  seems  certain'  exploration  program  on  its' |  ^  I  /  \  / 

drill  hole.  Counter  and  scintilla- ]  with  1952  net  of  $121,628.  equal  other  labour  conditions  are  more!  to  be  destructive  of  both  free  en-!  ,„a,-_a;a,c  in  iho  Riinrf  Rivpr  I  IRU  I  I  W 

radiatL^'Luntl^'many  u'r^L^th^  than  those  he  noW|terprise  and  the  personal  free-  Ontario,  area  following  reports  1  7  P  I 

intensity  secured  in  the  vicinity  basis  of  4.500  shares  of  stock  out-' enjoys,  or  has  enjoyed,  the  worker|dom  upon  which  it  must  be  based,  by  its  mining  department  of  very  Ij  J  Im  J 

ctMhe  first  drill  hole.  ^  ^  standing.  ^will  quit  his  present  job.  or  his  As  free  enterprise  and  persional]  favorable  uranium  possibilities  I 

.  T!*}®  company  -  owned  diamonii  -  — —  'condition  of  idleness,  and  take  freedom  are  destroyed  through '  there-  The  company  has  a  25  fl  ^  a 

drill  rig  4ias  been  set  up  on  the.  Dominion  Magnesium  Ltd.  ad-  .u  a  j  i^au-  aujaa-  »•  percent  interest  in  these  proper-  I  ^  ^  —a  X 

new  southerly  exposure  with  a  [vises  that  an  additional  i20i‘he  proferred  work.  But  he  1®  ‘he  destruction  of  private  property  Pj^'gbejbich  comprise  27  clatos  [  |  i  §  // 

program  now  under  way  to  thor-  shares  have  been  issued  under  under  no  obligation  to  do  so  as;  resulting  from  labour’s  insistence  or  1080  acres.  |  B  X  A 

oughly  pplore  the  merits  of  the'the  terms  of  an  ^ployees  stockifgr  gg  the  person  or  company  of-ithat  the  job  belongs  to  the  work-  Company  states  that  at  least.  I  mIvBVIB  ■  <  A 

radioactivity  at  depth.  'incentive  plan-  There  are  now'  -  a  u,  one,  and  possibly  more,  of  the  I  ■  Iv  ■  Bll■VlB#B■#  B  BB 11#^^  \ 


A  WESTERN  shipper  thought  ihig 
one  up.  He  handles  freight  to  and 
from  Alaska  by  means  of  alu¬ 
minum  vans  which  are  loaded, 
driven  to  the  dock,  and  there  lift¬ 
ed  by  cranes  from  their  chassis 
into  the  ship’s  hold.  Saves  a  lot  of 
cargo  handling,  damage  and  pil¬ 
fering.  The  vans  can  be  individu¬ 
ally  heated  or  refrigerated  to 
protect  special  cargoes,  too. 

More  than  a  thousand  different 
Canadian  companies  keep  busy 
turning  Canadiaa-made  alumi¬ 
num  into  everything  ffom  ash 
trays  to  minesweepers.  And  it 
keeps  us  busy  wondering  how 
next  they  will  use  this  modem 
metal  to  save  weight,  or  time,  or 
trouble,  or  dollars  for  somebody. 
Aluminum  Comp&ny  of  Canada, 
Ltd.  (Alcan). 


I  Sapphire  Pete 


Sufficient  .surface  exploration : 420.360  shares  outstanding. 


decide  to  leave  it. 


4  --A-,- ^  ■  , 


for  service  all  across  Canada  by 

Canadian  National 


Canadian  National’s  modern-as-tomorrow  new  equip¬ 
ment  is  bringing  you  travel  with  a  flair,  a  new  kind  of 
''Travel  Living"!  As  more  and  more  of  these  new  cars 
join  Canadian  National  trains  all  across  Canada  this 
summer,  you’ll  discover  the  added  comfort  and  conve¬ 
nience  that  is  yours  —  with  the  widest  choice  of  day- 
and-night  accommodations  for  every  budget. 

It  costs  less  than  you  might  think  to  travel  on  the  C.N.R. 
For  example  look  at  these  low  coach  fares  between  Montreal 
and  Vancouver;  One  way  $78.71;  Round  trip  $128.30. 
Froportionately  low  fares  apply  for  tourist  and  other  types 
•f  sleeping  cor  travel. 

Ask  about  substantial  savings  offered  by  New  Family  Fores 
to  Western  Canada  and  to  Mid-West  and  Western  U.S.A. 

for  reservotieni  and  information,  see,  write  or  phone  ' 
your  local  Canadian  National  Passenger  Agent. 


fering  him  the  job  is  concerned,  er.  the  state  will  inevitably  have, ^g'J’u^gbie'^uranium  bear’ing  con-i 

to  step  in  if  the  national  economy [  glomerate  beds  are  known  to  ' 
is  to  be  kept  functioning  All  ex-l“"derlie  Sapphire’s  property.! 

_ _ AU.A  "u  Ai.  !Grab  samples  from  trenches  of; 

perience  proves  that,  where  the;  sg.ppjjjre’s  claims  assayed  up  to 

state  does  take  over  an  economy, j. 17  percent  U308  (uranium  oxide)! 

:  the  rights  of  labour  arc  among  the'"  ^24.65  per  ton 

first  to  disappear.  ,  Company’s  chief  mining  geolo- 

•  ^  ;  No  workman  in  Russia  or  its!  gist  is  now  on  the  property  con-, 

ngW  A-^^  'satellites  would  dare  to  assert  that  ^  geological  and  scintil-; 

9  ilometer  survey  to  be  followed  by, 

^  enjoys  any  ownership  in  the  a  diamond  drilling 

job  to  which  he  has  been  a.s-.  In  the  Blind  River  area,  and; 

signed  or  directed  by  the  State;  "  same  favorable  beU  of; 
gl*  ^  rocks  on  which  Sapphire  s  claims 

»  and  to  which  he  remains  harness-1  are  located,  diamond  drilling  by 

ed  by  the  Stale  under  penalty  of |  two  other  companies  has  indicat- 

death  by  starvation  or  the  firing  i®'' 

'^imercial  uranium  ore.  1 

_  ^  squad.  ;  Sapphire  owns  several  other. 

So  the  "right”  of  labour  to' Promising  uranium  properties 
strike  is  one  of  those  false  gen-T^'^*'  investigated. 

*  eralizations  against  which  philo-i*.  ■  ^.a  m  ij  .  1 

sophers  have  uttered  warnings[S'gnal  Olls  &  Metols 
•  from  time  immemorial.  Labour!  Vincent  Landers,  consultant  en-| 

certainly  has  the  right  to  quit  anv  Sineer  to  Signal  Oils  &  Metals 
job  for  any  reason  in  a  free-en-  ‘ha‘  dismantling' 

. .  A  •  A  r,  1  AL  ,  proceeding  of  the  plant  and 

. J}  .••  .  terprising  society.  But  the  volun-  :  .  ■  1  j-  .u 

®  PP I  smelter  unit,  which  was  recently  i 

equity  in  it;  hence  the  job  holder  pm.(.j,ggg(j  from  Asfe  Mines  I 
1  J  I !i=  has  no  right  to  deny  it  to  another; Limited,  Flin  Flon,  Manitoba.  j 

f  j  ..  it  for  any  reason  he  or  she  should'  The  first  freight  car  left  Flin  I 

S  \  -  <::  ■>,  .A  ,  -A  I  Flon  for  New  Liskeard  on  May, 

^  ^  ^  decide  to  leave  it.  g  second  to  follow! 

I  '  -  ! around  May  10th.  Their  contents' 

i  A  ^  I  will  be  transported  to  our  pro-! 

LOniBUrUm  IVlinGS  l perty  m  Casey  Township  for  re-] 

^ am  leaving  for  the! 

I  Annual  report  of  Coniaurum  j  Cobalt  area  to  receive  this  equip-: 

I  Mines  Ltd.,  for  19.53  shows  an  ment  and  effect  its  transfer  and 

operating  profit  of  $33,754,  equal 'installation. 

to  38  cents  per  ton  of  ore  milled]  Treatment  of  silver-cobalt  ores 
which  compared  with  an  operat-iat  Signal  Oils  and  Metals  is 
ing  loss  of  $51,479  or  39  cents  per  i  scheduled  for  mid-summer  with! 

milled  in  the  nreced-j  production  initially  set  for  18,000 
mg  Cost-aid  received  in  the  tons  annually.  A  large  tailings  I 

7^^'’  ““der  review  amounted  to  dump— estimated  to  contain  75,000 
$93,000  against  $122,819  in  19.52.  tons  (including  cobalt  ore) —  was! 

l^s‘  earninas  for  the  year  left  on  the  property  by  its  form-! 
amounted  to  $37,681,  after  depre-'er  operators,  Casey  Cobalt  Silver!  || 
ciation  provision  of  $6,422.  In  Mining  Company  Limited.  Three'll 
19.52,  net  loss  was  $38,136.  after  shafts  have  been  sunk,  with  11 
allowing  for  depreciation  and  non-  sloping  and  drifting  carried  out. 
operating  income  of  $21,098.  Oner-  An  estimated  150,000  tons  of  ore 
ating  costs  per  ton  increased  to  material  is  in  the  slopes  awaiting 
,$9.65  from  $9.16  in  19.52.  treatment.  This  ore  carries  good 

Ja__  L._.  i  J-  M.  Cunningham-Dunlop,  i  values  in  both  silver  and  cobalt. 

T  MM  president,  points  out  in  the  re-;  ~~ 

^ W  port  that  only  89.952  tons  of  orei  | 

_  were  milled  as  compared  with  '  BEIk. 

I  ■  129,323  tons  in  19.52.  Net  income  | 

from  gold 'and  silver  sales  in-  I 

■  BBB^UB  'eluding  cost-aid  assistance, 

'amounted  to  $902,086.  ||Bk  , 

jj-g^  working  capital  as  at  De-  | 

cember  31st  was  $1,483,499. 
ftslness  and  comfort  art  jom$  SI-7‘10.162  at  end  of  pre- 

vious  year. 

iacious  new  drawing  rooms, - — — 

tch  you'll  find  two  lower  beds  Chongc  in  Nomc  For 
one  upper,  with  two  folding  A.  C.  GaS  Utilities 

chairs.  Its  a  bedroom  by  FAdmonton,  -  At  annual  meet-!  mEf-CSk.  ''kHOMA 

t,  a  living  room  by  day!  mg  here  of  Alberta  Consolidated! 

Gas  Utilities  Ltd.,  shareholdep 

a  was  appointed  president,  sue- 

[in^^lbert  Gas  Co. 

who  chair- 

of^  the  board  executive  | 


Restfulness  and  comfort  art  jours 
in  spacious  new  drawing  rooms. 
In  each  you'll  find  two  lower  beds 
and  one  upper,  with  two  folding 
arm  chairs.  It’s  a  bedroom  by 
night,  a  living  room  by  day! 


Where 

oh  i4iere  ((oes< 
ihemone/Qo? 


a  Quezon  we  all  ^ 

askourceii/es! 

»  We  ask  it  at  Imperial  too. 

And  the  answer  is  to  be  tbund 
L=— ^  in  our  annual  report. 

Here  is  where  each  Imperial  dollar,  went  last  year. 
went  -fo  buy  etude  oil 

^  and  other  raw  materials.  = 

28^<wenf  to  operating  costs 
^  V^A  ^•••including  paycheques 
^  4o  our  employees. 

104  was  gobbled  up 
in  ta)«s ...  and  this  doesn't 
include  the  pro\/incial^, 

S  gasoline  iex.--  - 

^  4^  was  used  to  replace  worn-out 
equipment. 

Ihe  fe5t...4«...  ^ 
was  dMdends  to  our 
shareholders -for  ihe  use  of 
plants  and  equipment  bought  ^ 

With  their  money. 


IMPERIAL  OIL  LIMITED 


A 


.THE  FINANCIAL  TIMES,  MAY  21.  1954 


Western  Oil  News 


Woso  to  Drill  |y|ev^  interests  ^ 

In  Norondo  Areo  ,  . 

PB|  ■■  M  ■■■Alai  I  I  Wasa  Mines  Ltd.  reports  |n  JdSDer  Ull 

Exploration  Booms  Again  in  Saskatchewan  Fields  oJ - ^ 

-  - — - -  -  -  pany's  property  in  NorandaiCorp..  at  annual  meeting  during'  sales  Stock 

’low.ski  No.  1  well  2%  miles  south!first  well  drilled  by  Pump  Oilja;;”.  Prospect^mg  i.s  also  to  be,^  week,  approved  a  proposal Gas 

”  of  southern  Alberta’s  Etzikom  gas  Syndicate  and  originally  aban- Maniiou  directors  for  an  increa.se  in!  5.700Ajax 

.  ...  k,pl,.l  to  2,5  .nlUi,„  .hare.  <rom, 


OIL  MARKET  RECORD 

Tronsaetient  on  Toronto  Stock  Exchange 

(Closing  quotations.  .May  18.  19.74) 


Calvary— Saskatchewan  i.S  heavily  in  the  news  Etzikom  gas i Syndicate  and  originally  ^aban-j^one  this  season  on  the  Mamtou-j^y  directors  for  an  increa.se  in!  '5.760 AjaT  ;70-,  170  :70 

this  week  with  a  number  of  developments  which  promise  field.  Following  s‘ody  of  the|'V^°*®^P‘'0P  president  icapital  to  2.5  million  shares  froml  ^2^  A  *^p"’con5  '  3^.  '  w  '  3^ 

well  for  the  future.  BrSh  ‘SlJS.r;r’“'..:SI  ,.S  ..fi 

The  first  major  item  is  the  report  out  of  Repina  ™o-.cr.  re.c,, ..ion,  ^  l'77'wt7efoZ"V  ^  "i  SSSSircen  .J!  .S  .1? 

that  there  are  now  close  to  thirty  different  geophysical  si.»rior'''oii.'''.l  c.n.d.  °" '!*  'uja'fSi  piliure 'rhi!  d'epS'’a  would  b'i  At  the  meeiing,  the  previou.l  ®  IJ;  i:?S  !« 

crews  working  in  the  province,  with  26  of  them  in  the  Ud.  ,„d  Cenerel  Peltoleom.  oI  ,he  well  obulSed  !  “  ‘rfM  teej^or^more.  Re.ult.  ol  hy“'''o.nel‘'ro'nSng'"S?l  iSK.em.n  !  »  |S'‘  nil 

southern  portion,  below  the  Qu’Appelle  and  South  Sa.^-  i^3£“£ra‘^ISiafed7pVoxlm^a^^ 

katchewan  rivers.  cent  interest,  and  AUex  ons  Ltd.,  "ort  taken  from  "I  °k  no^rth'^'* 

The  survey  work  is  .spreading*-— - ; -  - - - z -  10  per  cent,  reported  that  cardiumj^ere  also  well  saturated  with  oil.  Th'e  eloc'tricfl  «uTive'^*^'^  various  m1ning°^com-!  iB.sra  Galvan  Con  SJo  ’  4:7.5  '  5.15 

from  border  to  border  and  has  suTey‘ wK^sou^h"  of  tt^  J  Er^n^' Savard.%re"-|  liJgg  ^  ^4^  I  fo 

8ome  bearing  too  on  develop- ,,-ings.  dent  of  Sayard  &  Hai.  Inc.,  12 


rirsi  iieia  aavice  reports  ii  lo  south  of  the  work-  apnies;  J.  Ernest  Savard»  presi-|  j^ooo  Do  wts  260  2^40  2  40 

some  bearing  too  on  develop-  ““"Tlowed  oil  at  rates  up  to  65  barrels’  ‘  completion  of  this  '”^®’  i  o^ran  I'^n  inn  \2 

m<nl,lnw,.tcrhM.nIl«h..whcr.7='>"“'’\'''‘"“‘‘7'''‘  f'>*  [>»V''y  during  .h«rl  producllon  7‘"»p  p,aj„i  - - im.S  CuSw.I.ri'S^  lit  IS  S 

.  numhc,  h,  likely  .1...  .re  .Ull  ...  ...  'p’’'';.  SlT,^'s  5^11.^!.  m”.  Torfaflt  Silver  SdT.n^Ge^aeofe™,  “e^^  ’S. 

...  ,  ,  1  i  J  drilled.  ♦  ♦  ;  Prado  Edam  13-18,  3  miles  to  me  .  rirnf  of  the  Tower  Corn  Ltd  12  470Gdn  All  O  .5  2n  4  75  4  9-5 

waiting  to  be  evaluated  more  Battlcford  Trican  Pump  Oil  Syndicate  announcesi  west.  Actual  location  will  be  Isd.  Torbrit  Silver  Mines  reports ‘he  Tower  Corp.  .. 

fully.  In  fact,  the  current  almost  ^  ^  Battlcford,  ‘ran  ^  North  13,  Section  18.  Township  49.  Range  that  the  search  for  "^w  ore,  ‘h®  'nee^'^g  6,9001  .25 

comolete  inactivity  amone  thei  Battlcford  /  rea  of  Saskatchewan  1 19,  weit  of  the  3rd.  _  ^  which  had  to  be  abandoned  .al-'n^e  fo  nine  members  and  fourlrnofriv'’ Do°7t,^  f: 

,  .  ^  ling  program  on  a  location  with-  has  obtained  a  20  foot  pay  section!  The  other  discovery  well.  Rio-  most  completely  last  year  directors  arc  to  be  appoint-i*  TfsTc  Homes'td  205  2.00 

explorers  in  Manitoba  has  becomci  holds‘‘"  ‘he  Big  Gully  Sand.  The  di.s- ! Prado  Mervin  4-8  is  approximate-! to  the  miners  strike,  has  heemOth"  h'^eemrs  arc  to  be^  ^  .. 

.  talking  point  in  oil  circle.s.  , JS-hh"  acres  which  it  holds,^^^.^^^  is  Rio-Prado  Edamily  4  miles  to  the  northwest  "f  re-sumed.  and  that  during  t^he  fmst;ed  by 

c.  ■  -  ,  .  ,  .  without  any  others  participating.  4.22  located  in  Isd  4  Sec  24  Two  the  current  success.  quarter,  diamond  d-ilhng  has  3.ono  C  Williston  .3.22  -Tin 

Seismic  work  has  been  stopped;  ,3  ^^der  the  terms  of  the  'oca‘ed  bet^*^^^  l^'iScharW  Oil  Tie  ■  ^ 

there  for  .some  months  now  and  mBc-"  nnrthwe.st  of  North  Prado  farmout.  Pump  Oil  Syndi-j 900  and  1,000  ft.  levels  in  the  form  company  reguiai  inoComPete  3.85  3.85 

nothing  of  the  kind  has  been  re-  wildcatting  again,  Battlcford.  This  is  the  .second  dis-  cate  has  agreed  to  drill  and  de-  of  lateral  extensions  to  the  mam  cers  are  to  be  elected  at  an  earlj  Allenbee  .16  .14 

j'  ,.1-  1.  wu  c  ■  •  after  having  failed  in  a  well  some  enverv  well  drilled  by  Pump  Oilfray  the  costs  of  seven  explora-  orebody-  ,  ,  i, ut  rv,nA,in<,  bv  a  ‘  .  Ti  Is 

sumed;  although  the  Spring  awav.  Syndicate  under  a  190,000  acre! tory  wells  for  which  it  will  earn ^  ‘^^P  secretary  wh^acted  asl  22  li^^  '.n 

now  well  underway  throughout!  „  .  «  .  •  *  farmout  by  Rio-Prado  ConsoH-'a  50'';?  intcrc.*!!  in  the  190,025  acres  company  has  repaid  the  .1  ■  \u-a  n«?anti5»fiftnc  worp!  looc  Wrs  Pete  l.40  1.40 


1  *■  '*jaiiJciorn  y  rea  of  baskalchewanl*^*  wcsi  oi  me  uro.  .  .  i  a  i  i  a  •  five  to  nine  members  and  fourli  oa  i7  la 

ling  program  on  a  location  with-  has  obtained  a  20  foot  pay  section!  The  other  discovery  well.  Rio-  most  completely  last  year  directors  arc  to  be  appoint-!*  TfsTc  Homes'td  205  2:00  2:rn 

in  75  000  acres  which  it  holds!*"  ‘b"  Big  Gully  Sand  The  di.s-! Prado  Mervin  4-8  is  approximate- -to  the  miners  strike,  has  b?®" ! ^Xe  elected  ■“  -S" 

in  75,000  acres  which  it  holds, Rio-Prado  Edamily  4  miles  to  the  northwest  "f  ce.sumed.  and  that  during  the  fmst;CO  by  ‘be  five  elected  as  soon „ 

.llliout  .„y  „,h„5  p.rt.ap.un8.  I  Inc.lcd  In  M  ^  24  Twp  Ihj  currenUnnee^  S?d  ■pcw’Sri.l  bo  ^  f.lid.tlon  undo,  Quoboo,  ?:S!; f onT "lod”;  IS  IS  IS 

T  Down  .odund  S"  '  C.,  IP  „o..^„Mbo^2rd  .bju,  p  «d^"-  Tm  U.  ,n  ,b.%or„.  oo„,»n,  ,o,„,.^  Now  nlf,  '  ■  »  J» 

Tidewater  is  wildcatting  again,  Battlcford.  This  is  the  .second  di.s-  cate  has  agreed  to  drill  and  de-  of  lateral  extensions  to  the  mam  cers  are  to  be  elected  at  an  earij  Allenbee  .16  .14  .15' 

after  havino  failed  in  a  well  some  enverv  veil  drilled  hv  Pninn  Oillfrav  the  costs  of  seven  cxolora-  Orebody-  Oa  e.  ...  ,  .  ‘  2,200  C  Cordasun  .26  .2.5  .2.5 


after  having  failed  in  a  well  some  envery  well  drilled  by  Pump  Oiljfray  the  costs  of  seven  explora-  orebody 


1.86  191 

I  28  I  .30 

,3.85  3  8.5 

.14  ,15' 


nine  miles  away. 


SLre'^  unTra  "igoVnO^clelJmw  wHls  f^r  wJtieh  It  will%arn^  Since  the  first  of  ihe  the  It  was  at  m^eting^  by  A  ^,79  C ^Kas.^Cres,  .|3 

farmout  by  Rio-Prado  Consoli-'a  50*';?  inicresi  in  the  190.025  acres* company  has  repaid  the  C  ^  \u  *  n/eotiations  were'  Wrs  Pete  1.40 

dated  Oil  Md.  |  involved.  Rio-Prado  is  directing' from  Mining  Corporation  of  Can-  chatrman.  that  negotiations  were  2.500  Davison  .62 


*u^  .  A  A-  Au  Canada  Southern  is  starting  a  fitted  Oil  ltd  iinvolved  Rio-Prado  i.s  directing  from  Mining  Corporation  of  Can- chairman,  that  negotiations  were  2.500Davison  62  .78 

the  more  interesting  southern:  ^  Rio-Prado  Edam  well  which'the  drilling  operations  for  Pump  ada  to  the  exigent  of  nroe^El'Dl  510  4 'oo 

,b  whieh  »,l  »  likcl,  to  clng , b.  Oil. _ .Sr.f.rS  iS  'uS  wlSk  SSf.iSS  «(  otl  wTo""*™;!!  J-f  K™  | 

’  .  ings  of  gas  and  oil  had  been  ^  ^  ^  I  totalled  $583,579.  ;stantial,  income-producing  andj  ](t'25o l.io  l.flO 

Development  m  the  proven;  ,  ,  .  ,  .  ,  ,  ,  ,  ,  f  mIxamm  !  Since  the  commencement  of  established  oil  company,  in  con- -  — - - — 

field.s,  however,  is  still  going  ®  suing  to  about  ^Q|^Q|^  IxODOrT  OnOlOfS  wTlOnO  milling  in  1949  up  to  the  end  of  junction  with  the  acquisition  of  a  r*  iJ  IQ 

,.  ,  ,  .  ’  .  .  3,800  feet.  But  no  follow  up  was  ■  11953,  a  total  of  .557. 195  tons  of  ore'third  company.”  The  proposal!  rlOnCCT  VSOIO  IV 

actively,  although  it  too  is  on  having  been  a  PoClfrl/%n  !«  ^Jll  M^lrimnC  has  been  milled  with  an  average  would,  he  said,  apply  only  to  thelp  ,  .  UJ,,!, 

somewhat  restricted  basis.  .  FOSIiIOM  ID  v7Cld/  ^^11  llOICIiriyw  !  grade  of  19.72  ozs.  silver  per  ton;  loutstanding  shares  of  Jasper  andlP  rOOUCilOn  rilQn 

^  ^  jycar  without  much  encourage-  _  j|.,g  reserves  at  the  end  ofjobviate  the  need  to  utilize  an  in-j  pj„„per  Gold  MiuesofB. 

,  _  ,  ,  ,  .1.  •  .  .  -  '  ment.  The  new  venture  is.  there-  ,  w.-  ,  .  .u  .  j  .  u  n  i.  j  1953  were  396.604  tons  averaging'ercase  in  capitalization  approved'  .  ,u  . 

as  intense  in  possible  discoveries! 


.11  .11 
1 .49  1 .49 


Calvan  Report  Shows  Strong 
Position  in  Gas,  Oil  Holdings 


I  totalled  $583,579.  ;stantial,  income-producing  andj  jJt'jsd  Rim  l.io  IflC  1.9 

I  Since  the  commencement  of  established  oil  company,  in  con- — ’ -  — - - — 

milling  in  1949  up  to  the  end  of  junction  with  the  acquisition  of  a  ^  ..  1QC3 

1953,  a  total  of  .557.195  tons  of  ore'third  company.”  The  proposal!  PlOnCCT  UOlO  IV5j 
has  been  milled  with  an  average  would,  he  said,  apply  only  to  thejp  .  .  IJ:_Uax» 

!grade  of  19.72  ozs.  silver  per  ton;  loutstanding  shares  of  Jasper  andlr  rOOUCilOn  nigner 


,  _  ,  ,  .  .u  •  .  .  •  ...V  Iivw  vciiiuiv  i.A.  ti.viv-  ,  .  . u  .  ..  .  1,  11  1953  were  396.604  tons  averaging  crease  in  capitalization  approved 

In  Saskatchewan,  the  interest  i.s,  Calgary.  —  F  irst  quarter  opera-ithere  to  date  have  all  resulted,  .j,  ciivpr  at  »ho  mppfinw 

•  L,  J-  •  iforei  watched  with  considerable  tinns  ronm-t  for  Galvan  Gnnsoli-  in  substantial  Vikin®  oroduction  J  -v  i.  ■,  u  //  j  iiivviiii„. 

as  intense  in  possible  discoveries  .  uons  repoii  lor  c^aivan  yonsoii  m  suosiaiiudi  vmiii,  piuuui^iiuio  Although  Torbrit  has  suffered,  . . . 

,  .  .,  .  interest.  This  is  the  westernmost  dated  shows  an  interest  being, This  field  is  estimated  to  contain  strikes  in  three  years  it  has  o.i 

of  new  major  gas  sources  as  it  is.  .  held  in  96  producing  oil  wells  as  44  billion  cubic  feet  of  gas,  ofll^"  V5  '  illion  ^1  VPT  Mlllfir 

in  connection  with  oil  showings.  :  .  ,  '  ”  ^  wcll  as.  through  subsidiary, , which  Galvan's  share  would  be  the  entire  borrowinc  from 


Major  developments  of  large, 
gas  field.6  would  be  as  important 


on  in  the  province. 


Chamberlain  Oil  &  Gas  Ltd.  re 


*  boon  to  the  province  and  the  ports  that  four  additional  wells 


industry-and  aLo  to  the  interests' ^111  be  drilled  on  holdings  in  the|^  fhe  i^t  est  in  the  Ganadia 
„  ,  .  Bindloss-Buffalo  area  of  Alberta.!  in  ine  uanaaia 


SO‘"g,we^^l  as.  through  ^  .subsidiary,  which  Galvan’s  share  would  be 

I  a  20  per  cent  interest  in  136  wells  22  billion  c.f.  Minine  Gnrn  of  Ganada 

jlocated  in  Illinois  which  are  now.  Another  important  development  ^ _ ^ _ 

J  ppjundergoing  a  secondary  recovery 'has  been  the  discovery  of  good'  .  a.  I  I  •  j 

wellsibrogram  and  in  two  wells  which'gas  supplies  by  Shell  in  the  Home  CqIuIUGi  wrOlllUIll  I 
n  th^iare  primary  producers.  jSarcec  well,  on  a  property  which'  calumet  Uranium  in  a  progress! 


iJilYCI  ITIIIiai  !gold  from  23.400  tons  hoisted. 

Toronto  —  Silver  Miller  Mines  This  brought  the  total  for  the 
[,td.  reports  that  monthly  produc- ;  fiscal  year  ended  March  31  to 
tion  is  running  at  rate  of  $130.000. '45, .502  ounces  from  99.059  tons 


behind  the  Trans  Ganada  pipelThrec  succes.sful  gaswells  werei,^'''  $5&,000  with 

line  system  as  would  be  the  dis-'drilled  on  this  acreage  last  year.'„,j  o’  o  I,  ^  ,  ,  •  ,  unissued. 


casn  oaiances  oi,--- - - -  .  .1.  ,  n 

807,000  shares  still  On  the  Brady  Lake  property  a  Report  states  that  all  cross- 


line  system  as  would  be  the  dis¬ 
covery  of  another  field  such  as' 


Ghamberlain  hofds^a^20  n^r  totals  21  wells  or  a-  xhe  British  Golumbia  holdings:  Two  strong  radio  active  zones | developed  on  the  610-foot  level.  No  .i  shaft  have  reached  the  vein 

4,.,«  bolding  of  3.5  wells.  total  up  to  a  net  holding  of  over  have  been  outlined  in  a  eeoohv-'.some  of  it  good  mill  rock,  some  of  and  that  results  are  most  re- 


. . •'  •’  . . rpnt  interest  in  two  eas  licenses  "'"A  *7  ,  miai  up  10  a  nei  noiaing  01  over  have  been  outlined  in  a  geophy-l-Some  01  11  guou  min  smne  m  ‘J, 

the  Smiley  field  which  continues  ^falling  142  240  acres  in  the  Drilling  results  during  the  first  half  a  million  acres  near  the  gical  survey  and  the  combinediil  high-grade  with  one  30-foot:  assuring,  "rhe  highest  of  the  four 

miaiiing  i9Z’Z9u  acres  in  me  pj^arter  of  19.o4  show  that  four  Fort  St.  John  multiple-zone  gas  area  has  been  found  to  8  700  feet  stretch  being  extremely  rich  and  new  levels  is  the  26th. 

to  grow.  indlo.ss-Buffalo  region  Thi.s  ggs  wells  have  been  completed  which  gives  the  company  a'j^  length  and  800  feet  iri  width  containing  much  coarse  leaf  silver. |  The  north  drift  on  the  26th 

There  is,  of  course,  lots  of  gas  arcs  route  of  the  pro-i,net  interest  2  wcllsi;  one  oiljsubstantial  interest  in  the  fur-'Surface  work  to  date  has  dis-  At  the  LaRose  minearaise  from'level  ha.s  been  opened  up  169 

In  Saskatchewan  but  there  is  not  Tian.s-Ganada  gas  pipeline., has  been  completed  fnet  (her  developments  concerning  the dosed  “good  to  excellent”  values  the  157-foot  level  is  being  driven  feet  on  the  vein  so  far.  .Assays 

in  Saskatchewan  but  there  is  not  ^  ^  44  bemg  wcstcoast  ’Transmission  gas  pipe Tn  uraniZ  and  thorium  oxidc'on  a  ma.ssive  cobalt  vein  to  con-  from  this  section  returned  1.40 

yet  .so  much  that  more  re.servcs  Rio  Prado  Consolidated  Oils  drilled  at  the  end  of  the  quarter.'ijne  scheduled  to  be  decided  later  nius  some  fluorspar  nect  with  some  former  workings  ounces  gold  per  ton  across  an 

would  not  give  the  industry  a  ’v2“.  The  company’s  participation  in  p.js  summer.  '  To  further  develop  these  show- which  were  pumped  out  and  average  vein  width  of  6.7  feet 

„  well  .30  miles  cast  of  .Alberta  .s,i, ,398.776  acres  of  leases  amounts  iho  >.nmr.4>nv  ic  nmir  ctariinw  showed  a  number  of  cobalt  veins  The  south  drift  on  this  same  level 

more  comfortable  feeling.  !  Taber  field,  is  producing  more, to  a  net  interest  of  369.000  acres, hoW®  averaging 

Thi.s  came  out.  indirectly,  in  than  .55  barrels  of  oil  daily.  On  vvhile  the  net  interest  in  reserva-p  ‘P®  ^  hv  fur.!ccnt  cobalt,  098  ounce  gold  across  an  average 


The  north  drift  on  the  26th 


‘1  Sales  Stock 

High 

Low 

Closo 

1  4,032  El  Pen-Rev 

.06 

.05 '.4 

.06 

1  17,6til  Fargo 

1.72 

1..50 

1.72 

1  6,065  Fed  Pete 

4  00 

3.7.5 

390 

1  38,70v)Gas  Expl 

..56 

.48 

.36 

♦)95  Cen  Pete 

6.25 

6.00 

6.29 

'  810-  Do  A 

6  35 

5.85 

6.00 

1,030  Gt  Pin  Dev 

15.00 

14.00 

14.67 

38,788  Gr  Sw  Gras 

1.23 

1.10 

1. 18 

2.625  Gridoil 

6.&5 

6.55 

6  55 

30.400  Headway 

.18 

•  tt'a 

.16 

,  13.000  High  Crest 

.17 

.15 

.15 

5.000  Highwood 

,II 

.11 

.11 

.3,050  Home  Oil 

8.55 

8.05 

8.05 

1  1.030  Husky 

7.23 

6.30 

7.15 

!  6,000  Hv-Charg 

.07 

.06i,i 

.06'$ 

t  4.500  Ja.spcr 

1.83 

1.65 

1.70 

8.100  Jet  Oil 

.17 

.15 

.16 

i  2.400  Jupiter 

1.82 

1.70 

1.70 
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1..37 

1.20 

1.30 
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.09' a 

.03 ','4 

.09 
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.09 ',2 
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.10 

.10 
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.74 
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.70 
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.131$ 
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.10 
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iO 
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3  25 

3  00 

3.20 
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1.10 

1. 00 

1.03 
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.18 
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,171$ 
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4.90 
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1.500  Van  Camick 

.07 

.06«4 

.06* '4 

!  3.-‘00  D.Tihousie 

.19'i 

.17 

.19 

showed  a  number  of  cobalt  veins  The  south  drift  on  this  same  level 
assaying  from  four  to  nine  per  has  opened  117  feet  averaging 
cent  cobalt,  098  ounce  gold  across  an  average 

Old  workings  in  the  Lawson  ,  width  of  ,3.9  feet. _ _ 

property  have  been  cleaned  out  to 


ini.s  came  out.  inaireciiy,  m  man  .1.9  oarre  s  o.  on  aaii.>.  wn  wnue  me  ne  imcresi  m  . j,  ,yp.,ccn^^  cobalt  , 

hearing.*  held  by  the  Saskatche- Jl  .fl'''""®  where  oil  is  cur-ither  drilling  pending  the  results!  0\d  workings  in  the  Lawson,  w 

.  r-  „  J  barrels  of  21', it  degree  oil  in,  Total  income  in  the  quarter  _  Hpveloned  in  com- of  the  first  effort  property  have  been  cleaned  out  to 

wan  Gonservation  Board  whtc.n.  20  hour.s.  °  me^cUl  TuantuS^'^as 

dealing  with  the  que.stion  of  v  v  v  r^oitar"*''"’  -‘’"'  Spur.  Ghip  Lake,  Hamil- necessary  buildings  have  been  ‘^‘’balt  ore  have  been  found  on 

withdrawing  gas  from  the  Gole-  Wainwright  Producers  and  Re-  ^  ,  ivi„,.rh  amounted  '""  Lake  and  Badger  Lake  in  all, provided  on  the  property.  and  240-foot  levels.  The  _ 

Ville  fieM  have  w  e  .  1  Ltd.  reports  that  American  f  amounted  important  deve-  The  property  comprises  some  N"-,  T* 

ville  field,  have  a  direct  bearing,  jj^rthland  No.  2-B-lO  well  has  in- ; $-'067.400.  Hopment  programs  are  currently  3..500  acres  in  the  Ottawa  river 300  feet  _ 


on  the  oil  production  in  the  dicated  a  potential  of  almost  two!  Provost  Development  being  carried  out.  area. 

Smilf»v.  I  million  cubic  feet  of  gas  daily;  The  Provost  development  has  — .  *  -- 

t n  t h p  sin w rif^Vit  sups  ctf  \lhf*rtJ4  .becn  one  of  the  most  1  m poitant 

The  que.stion  arose  when  it.  The  well  al.so  found  oil  in  the  ""fj  .successful  during  the  K*  if  UnQ  N^W  Oil 

became  neces.«arv  to  look  for,colonv  sand  about  200  feet  above  months.  In  December,  the  fVIUrillODU  I  iQw  IMCW  V^ll  ■  I6IU 
additional  .snnnlies  le  .he.e  the  Wainwright  sand.  Well  is:""'^P«"L ^  , 


,A  drill  hole  below  the  185  level  I 
jcut  the  same  vein  and  samples 
.showed  9  per  cent  cobalt.  ■ 


The  Annual  Report  of 
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became  nece.s.sary  to  look  for!  colony  sand  about  200  feet  abov^  '^""ths.  I"  December  the  lYlO  11 1 1 ODU  Fiad  iMeW  rieiQ  Another  NeW  Peak  ■  GLOBE  SECURITIES  CORP.  - 

additional  .supplies  to  those  drawn:  Wainwright  sand.  Well  "'>gm*^in?prest  in  14  88(f acres  of  gas  A  J  a.*  f*x*ll  C  Monitobo  Oil  Output  LIMITED 

from  the  Brock  field  for  the' Tgree*  oil  four_w^  dr^  AS  ProdUCtlOtl  Still  ExpOnCiS  Winnipeg-Production  of  crude  |  ^5’  -  Montreal  | 

Sa.skatoon  pipe  line  system.  The  The  wellsite  i.s  l'^  miles  from’  '  ‘  .  - *  peak"  Sg ‘^Ma^rch^'for  ^'he  i " 

intention  had  been  to  extend  ‘be,  it"mav  NGSDltt  LdDHIB  Winnipeg.  —  Another  new  oil  was  Union  Grose  3-27  with  3.200;ond  consecutive  month.  Produc-  TRAFFARIB  Ar 

line  into  Golefield  to  .stretch  out,  rndi^aira  new  field  Gommenting.  at  the  annual  field  -  the  Whitewater  Field  -  barrels.  ,  1  K  A  *  t  U  K  II  A 

the  Brock,  but  .since  Smiley  ha.s  ♦>  ❖  .  ,  meeting  of  Nesbitt  Labinc  Uran-  has  been  designated  in  Manitoba  ity"fo;*"th^^'^^iorith"*of'' Aprfl'^'Yl '2M  barrels  in^Februar^  and  ,35,-  INGINURING  Ah 

been  di.scovered  a.s  a  major  oil  a*’®®!'*®.,  hrve^obtTined^tw’o  new  *'’ls"^L^\1^e""tw'cf''ne'w"^!ow  P''"buction  for  the  prov-  new  producers  are  listed:  four  328  barrels  in  March  la.st  year.  '  CONSUi 

field  and  .since  the  latter  produc-jg.swell.s  in  Northea.stern  British  Tevels  of  the  Eagle-Ace  mine  -"ce  has  now  passed  the  **°Vaw7ry“ 

t'on  1.5  tied  in  with  the  Goleville  Columbia  and  have  completed  a  G^  Labine  president,  to  d  barr^  mark,  u  is  '"d'catcd  :  t'J.g PHONE  oun  - 

sas  eap.  .some  objections  natur- ^  n  ft  is  Ivneet  March  report  on  Manitoba  s  gjx  wildcats  were  abandoned  barrels  for  corresponding  period  $.  TRAFFORD 

.  .  ga.sficld  in  Alberta.  was  well  advanced.  It  is  expect-  nil  production  i.ssued  by  thei^„,.;„„  ,v,„  ,,,, 

•  !l,y  were  raised.  Pacific  Fort  St.  John  No.  36  well ,  cd,  he  said,  that  the  heading  on  Mines  Branch  of  the  Department  ^ - - - —  - - - ’  ‘ - - - 

*  *  12  miles  northwest  of  the  Fort  St.  the  new  third  level  will  reach  of  Mines  and  Natural  Resources,  j 

^omi>  mnr)«st  1  John  field  flowed  gas  at  3.690.000  the  ore  section  about  the  latter.  Addition  of  the  new  field  brings  i 

some  modc.st  withdrawals  are|gubic  feet  daily.  part  of  June  and  on  the  new  to  four  the  number  now  listed  in  ,r  ^  ^  '  ■ 

expected  to  be  authorized,  .since!  Some  12  miles  northeast  of  the  fourth  level  around  the  end  of  the  province.  Total  production  T  '  /  y' 

the  companies  concerned  with  thelF"'’'  St.  John  field.  Southern  Pro-  July.  since  oil  activity  started  in  the  ^ 

nil  nt.in,.*  r  J  1  duction-Atlantic  No.  B-7-1  well  There  arc  between  8.000  and  province  totals  1,132,957  barrels.  J|  >  _ 

oil  output  found  themselves  re-jfiowed  gas  at  1.260.000  cubic  feet  10,000  tons  of  development  ore  All  previous  monthly  records  ®  '  :y:{^'‘-yy  H 

a.ssured  that  gas  withdrawals! daily.  stockpiled  on  surface  at  the  were  again  broken  when  oil  pro-  I  *"****”**•"4.  {  w 

would  he  related  to  oil  nnini.t  In  the  Pouce  Goupe  field,  a  few  Eagle-Ace  mine,  president  stated  Auction  for  the  month  of  March  _rS  J|  ^  o  - 

'*  ®"‘B"‘imilcs  from  the  British  Golumbia  and  it  will  be  trucked  to  the  El-  reached  134.835  barrels,  or  an  1  f  *  ^  ^ 

and  that  losses  of  possible  oiljboundary.  Pacific  -  Atlantic  Poucc  dorado  mine  this  summer  for  average  of  4,347  per  day.  The  J  »  ^  ^  *■ - —  tJjl 

production  could  be  held  to  a  3  well  has  been  com- 1  treatment.  A  contract  has  becn  February  daily  output  amounted  |  ^  "" 

minimum  with  an  open  flow  potential ;  completed  with  Eldorado  for  the  to  4.1.50  barrels.  Number  of  pro-  /  ^  .♦  ^  ' — — - 

of  21  million  cubic  feet  of  gas'sale  of  this  development  ore  and  ducing  wells  in  the  province  in-  LT  WWtnmM'R  ^ _ 

These  discussion.*  mav  not  mean  daily.  ...  ,  it  is  expected  to  net  the  com-  creased  from  114  in  February  to  P"" — li  u  ^  ^  ^  ^ 

*«  *u  1  *♦*  ***  '•*  pany  between  $20  and  $25  a  ton.  130  in  March  x.  Ff  ^  n  wm 

much  to  the  layman  back  east  Canadian  Gulf  Oil  has  been  as-!  As  this  tonnage  is  from  de- .  The  Daly  field  continues  to  be  f-  ^ 

but  they  obviously  indicate  that  sured  of  dual  zone  production  in  velopment  only,  president  pointed  producer.  With  93  producing  .  J  «  ,  ^  i,  ,,7^ 

the  Brock  gas  field  is  not  caoable  '‘®  Canadian  Gulf  Moffat  No.  It-' out.  it  should  not  be  construed  wells,  this  field  brought  in  83,36,5  Tx  ■  '’'y..  L  j  _ _ \  ,  **"*~^  ^ 

innirir.«  4u  '  1  ,  35  well  near  its  light  oil  dlscov-  as  the  grade  of  the  mine  a.s  there  barrels  in  March,  surpassing  the  ^  ^  y  y" 

g  alter  the  market  re-  ery  well  in  the  Frobisher  area,  is  a  certain  amount  of  dilution  previous  month’s  output  by  near-  ■” — — ^ 

quirements  much  longer  and  that, !  100  miles  .southeast  of  Regina.  In  *"  development  ore,  he  explained,  |  jy  g  oOO  barrels-  Output  from  the  <  j  a  y'  r 

certainly  it  alone  won’t  he  ahu  »  30-minute  drillstcm  test  of  the'  Arrangernents  for  the  sale  to  21  producing  wells  in  the  Virdon-  Jfv  Gv-J  . 

.  ®  4,650.-4.660-foot  interval.  Oil  Eldorado  of  the  underground  ore  RQsda  fjcid  reached  41,691  bar-  '  VAoi  oloo 

sustain  the  growing  markets  reached  the  surface  in  seven  min-  'i'f  rnine  has  not  yet  been  during  the  month  —  an  in-  iR  lOU  00 

in  Saskatoon  and  in  the  projected  Pt"®  '•nd  waterfree  oil  flowed  cornpletcd.  The  tax  exemption  crease  of  8,34.5  over  the  February  v,  1  j] 

additional  Prinoe  Aiho,.*  1.  .  vigorously  throughout  the  test.  period,  meeting  was  told  would  output  from  this  field.  «  -L.^  Fl  n  I  o 

Informed  sources  believe  that  ""'y  commence  when  the  com-  North  Virden-Roselea  field,  ni#  IlClllffl  RoilA 

as  well.  tests  conducted  so  far  indicate' P3"y  jjpgjgpgjgjj  time  in  T  jJ  Y  Uy  U9IIIM  l/wll6 

Out  of  the  hearings  came  a  siiff.  Moffat  venture  has  brought!"''®  shipments  which  are  ex- .  February,  contributed  7,196  bar-  N-s.  ^  ^ W 

ijpstion  for  V  in  a  better  well  than  the  discov-:  pected  toward  the  end  of  this  ,p  jj,g  j^tal  and  the  new  Sr>£f^  =S  = 

®  ®  lying  in  of  the  gry  Canadian  Gulf-Canadian  De-  year-  ,  •  1  ,  ' Whitewater  field  produced  915  I  «J  A  AB  W  M  ■! 

Saskatoon  pipe  line  system  with  vonian  Quinn  No.  9,  half  a  mile  Further  exploration  is  Planned :  [jg|,j,gjg  wildcats  brought  in  I  1  s  K  AA  B  RR  L' 

the  Provost  field  in  Alberta  west.  ,‘h‘®  yeaj.  .on  the  company  s  ^  Iggg  j^g^^gl,  IH  '  -O-  W 

.  J  .  „  ij  V  .  J  1.  ’  *•*  adjoining  Gunnar  in  the  jj^g  jjaly  field,  six  wells  -*4- - [' 

M-hich  could  be  connected  by  a  ^ay  Oil  &  Gas  Co.  *  Produced  more  than  3,000  barrels  [f  \  _  __ 

111  mile  pipe  line  and  which  Ltd.,  reports  a  gas  discovery  in!®®!![h*^  group  °of  clairns""in  the  5®®*!’  ^bomson  16-32  was  top  in-  {(  \  '1 

fear-s  expressed  by  the  oil  oper.{^g,;Pjf®'^gX®g^^lS  ir.^L  '^;,®®  ®^rable"'d%"iinTX^^  TT]l4l 

.tors  in  Sa.skatchewan  about  lo.s.s'berta.  ^  ^  Necessary  to  test  ^  - - r~-~rr"  )]]  CfaUe 

of  pressures  if  the  ga.s  were  to  '•*  !  group.  Mr.  Labine  said.  San  AnfoniQ  UqIH  ;i  //  ♦  '  OoU  Volvo  o' 

he  withdrawn  too  quickly  from  Announcement  was  made  in  — - - -  ^  |  |  tC.  ~ 
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,,  „  ,  ^  ^  Galgary  by  provincial  Highway.*  Inadequate  labour  was  a  prn- 

the  Goleville  field.  jMinistcr  Gordon  Taylor  that  hear-  VIIS  i  bicm  for  San  Antonio  Gold  Mines 

So,  obviously,  what  Saskatche-|i"Rs  ""  two  applications  to  con-'  In  a  progress  report  to  .share-  Ltd.  annual  report  for  19.5.3  indi- 
(l  an  nnii>  iiionic  *  u  ji  'sti’uct  3  criidc  oil  pipeline  to  con-  holders  of  Britco  Oils  Ltd,.  R.  R.  cates,  with  net  earnings  for  year 

want,  aimo.st  as  badly|f,gg{  (bg  Trans  Mountain  line  with  Gockburn.  president  states  thatj  after  all  charges  being  less  than! 

a.s  another  oil  boom  i.s  the  di.s- 1 a  pipeline  from  Sturgeon  Lake  company  ha.*  acquired  a  20.000-  half  those  for  19.52. 

rovery  of  a  really  large  gas  field  'bsve  been  postponed  until  Nnv-  acre  reservation  in  south-eastern  Report  states  that  grade  of  ore 

.  "ember  30.  Alberta,  approximately  4  miles  handled  was  low'cr  than  in  an.v 

unconnected  with  an.v  major  oil  Gompanies  involved  are  Slur-; west  of  the  Alberta-Saskatche-  previous  year  as  ore  had  to  be 
reserve  with  the  development  of  g®**"  Pipe  Lines  Ltd.  and  the  other  wan  boundary.  taken  where  most  accessible, 

which  if  could  interfere  from  Consolidated  Gatherings  Sys-,  The  acreage  is  approximatelv  Lower  price  obtained  for  gold 

terns  Ltd.  and  applications  have  8  miles  north  of  the  Medicine  production  also  was  a  factor  in 
*!*  *  ihecn  postponed  on  the  rccom-  Hat-Many  Island  gas  field  which  reduced  earnings. 

If.  accordingly,  the  re.sults  of  mendation  of  the  Alberta  Gonser-  obtained  ga.s  in  commercial  Net  earnings  for  last  year  w'ere 
ihp  eonnhvcirsi  «^,..!Yation  Board  which  felt  that  at  quantities  from  the  Medicine  down  at  $151,866,  or  6  cents  a 

,  ‘  B  """^ithis  time.  Sturgeon  Lake's  oil  re-  Hat  .sand  at  an  average  depth  of  share,  from  1952  figure  of  $313.- 

going  on  throughout  Sa.skatche-' serves  were  not  developed  suffi-  1350  feet.  816,  or  13  cents  a  share.  Produc- 

wan  shoirid  happen  to  involve  gas! e'ently.  Both  the  Medicine  Hat  and  Bow ,  tion  was  valued  at  $1,413,157. 

fW»r  ihs  n  i  ih  K  'u  !  B"a''d  cxpects  that  during  the  Island  sands  are  potential  gas  compared  with  $1,899,167. 

ramer  man  on.  the  boys  who  ppj^j  months  exploration  work  bearing  formations  underlying  Dealing  vvifh  ore_  reserves, 

bring  it  in  can  still  count  on  a  in  the  Sturgeon  Lake  area  will  the  reservation.  The  Jurrassic  which  declined  to  450.000  from 

nice  bonus  I’result  in  a  more  comprehensive* and  Madi.son  which  contain  oil  555,000  tons,  report  states  that 

’  '  .  !  estimate  of  the  reserves  and  pos-  and  gas  in  other  areas  of  south-  there  i.s  developed  above  the  15th 

A  number  of  wildcat  tests  are  sible  production  rates  in  the  area,  eastern  .Mbcrta  may  have  possi-  level  a  total  of  3,712  feet  of 
going  on  in  the  province,  with  the|  <’  ">  *>  bilities,  and  it  is  estimated  that  material  which  would  have  been 

r-..!/'  in  O'  kn  1-3  Ncw  RrUlsh  Dominion  Oil  Co.  they  will  occur  at  a  depth  of  ap-  ore  in  1940.  but  which  is  not  con- 

"  ■  X  n  Disnop  13  neai'nj  ^  bi  iii  New  British  Pak-  proximately  3500  feet.  sidered  safe  to  include  in  positive 

"  .  _  —  leservcs  under  present  con¬ 

ditions  of  operating  costs  and 
price  of  gold- 

The  favourable  greenstone  for¬ 
mation  is  definitely  trending  into 
.. ‘'he  Rround  of  Ihc  Forty-Four 
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EXTEND  DONALDA  OPTIONS 

'  Donalda  Mines  Ltd.,  has  advis- 
,ed  that  the  option  on  150,000 
shares  to  Stuyvesant  North  Ltd., 
at  50  cents  per  share,  has  been 
extended  until  June  2,  1954,  and 
that  the  further  option  on  200,000 
shares  at  7.5  cents  per  share  has 
been  extended  to  September  2. 
1954.  There  are  .3.50,000  shares  in 
the  treasury  and  5,150,000  shares. 
outstanding.  1 


You’ll  have  much  less  mainlenancu 
wherever  you  install  Crane  600« 
Poiiml  Small  Steel  Gates.  Lse  with 
reeommended  trim  on  oil,  or  oil 
vapour,  steam,  water,  air,  or  gas. 
Compact  yet  rugged — light  yet  strong 
— tliese  are  truly  small  steel  valves 
with  big  valve  features.  They  sacri* 
fice  nothing  that  insures  depend¬ 
ability  and  light  seating,  easy  oper¬ 
ation,  and  convenience  m  keeping 
them  in  top-notch  working  con¬ 
dition. 

Supplied  in  sizes  2  inches  and 
smaller.  No.  3602  valves  are  en¬ 
gineered  to  the  standards  that  make 
Crane  Quality  your  best  choice  in 
valves  of  every  type. 

CRANE  LIMITED  —  Gonorol  OfRctl 
S'.  1 170  Beaver  Hall  Square,  Montreal 
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ways  may  give  maritime  coal  a 
new  lease  of  life. 

Then  there  is  that  Dead  End 
portfolio.  Transport.  It  is  a  dead 
end  job  because  nobody  ever 
seems  able  to  make  any  kind  of 


1 954  is  a  year  that  will  see  man 
the  financial  world.  Time  m^ 
and  The  News-Herald  saves  tir 

ing  FIRST  COMPLETE  cover 
stock  markets  plus  vital  inf( 
markets  and  business. 

Public  favor  and  confidence  ii 
ciol  pages  is  reflected  in  part  tc 
increasing  circulation. 
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(Continued  from  Page  1) 
look  for  Canada  with  her  vast 
natural  resources  is  not  for  us 
unless  we  can  share  in  her  devel¬ 
opment. 

This  naturally  leads  us  back  to 
our  theme  f>f  borrowing  short 
and  lending  long,  and  to  thoughts  | 
on  the  role  of  the  London  Stock! 
Exchange  should  our  affairs  con- . 
tinue  to  prosper.  At  the  back  of' 
the  market  are  the  offices  of  the| 
principal  cable  companies.  I  think  j 
of  my  early  days  in  the  City  of 
London  between  the  two  wars 
when  arbitrage  business  was  lu¬ 
crative.  In  the  pavement  outside 
one  of  the  cable  companies  is  a 
grill.  Many  a  time  have  1  seen  a 
•'blue  button"  (authorised  Stock! 


VvoKonns  .  iCHARLES  P.  MANCHEE.  whose|„,jf„ 

Exchange  clerk)  come  hot  foot  Manager  of^ 

that  grill,  stamp  on  it  impa-ioavLs  Leather  Company  Limited  Mr. 


obscure  publication  called  ‘‘So¬ 
cialist  Commentary."  His  action  is 
remarkable  in  view  of  the  reso¬ 
lution  passed  by  the  executive 
last  year.  Personal  attacks  on 
fellow  socialists  were  forbidden. 
And  in  view  of  this  it  seems  that 
Mr.  Sevan  is  now  thought  to  be 
expendable. 

It  is  difficult  to  see  how  Mr. 
Morrison  and  Mr.  Sevan  could  sit 
I  side  by  side  in  any  future  cabinet. 
Mr.  Morrison’s  view  is  that  Se- 
vanism  cost  the  party  thirty  to 
fifty  seats  at  the  last  election. 
Privately  he  justifies  his  action 
in  breaking  the  truce  by  saying 
that  he  is  only  replying  to  the 
repeated  attacks  on  the  leaders  of 
the  party  in  publications  like 
“Tribune."  whose  board  of  direct¬ 
ors  includes  Miss  Jennie  Lee.  his 


T.  E.  PILKINGTON 


L.  L.  BELL 


F.  N.  HUGHES 


James  Richardson  &  Sons,  investment  dealers,  announce  a  number  of  appointments  and 
that  trriii  stamn  on  it  imna  w  “  t  .u  ^  t  •  •.  ji  ,  u  Confirmations  in  the  scnior  Staff  in  Toronto.  To  be  Supervisor  Ontario  Offices  and  Resident 

tfentlv  Ind  naS  a  cable  thtZhlC^'n^ounc^by  ®  ^la^ag^r  in  Toronto,  T.  E.  Pilkington;  with  L.  L.  Bell,  Assistant  Manager;  F.  N.  Hughes,  Sales 

the  oneninc^fn  a  cable  clerk  the  Company.  ’  to  ^iis  une-  ^janager  for  Ontario;  N.  R.  Edwards,  Manager  American  and  Overseas  Department,  L.  W. 

he  opening  to  a  cable  clerk  be- - -  quailed  ability  as  a  tactician.  At  Manager  Trading  Department;  N.  R  Billington,  Manager  Research  and  Statistical 

•  .  ^  ®  ®  'Reuters.  I  was  at  the  receiving  end  '^osts  he  must  seek  to  avoid  the  Department;  and  H.  Crossin,  Supervisor  Retail  Accounts,  Toronto, 

minutes  has  had  a  reply  from  a  cables  from  corres-  t®ud  breaking  through  to  the  ^  ^  ,  .  »  r.  .  m  ^  .  t-  t-- 

broker  in  New  York,  Montreal,  ori.„_^.„t,  Canada  I  constituencies.  Aunited  front  must  Other  James  Richardson  &  Sons  offices  in  Ontario  are  in  Chatham,  Galt,  Kenora,  Kingston, 

Toronto.  iTbout  twentv  oZrs^  Z  preserved.  But  Mr.  Bevan  is  K-tchener,  and  W  indsor  1  he  firm  has  21  offices  across  Canada  from  Montreal  to  Victoria. 

Those  were  the  days.  Some  ot.,y,dicated  servL  oi  gossip  and  widely  suported  by  local  executive!  _ _ _ ^ _ 

the  newspapers  here  already  carry  I  jf  gjj  committees— as  was  seen  at  thC|  ,.ygg  divide  the  party.  But  it  States  dams  on  the  lower  Colum-lficial  opening  on  May  31st,  Fair 

ehort  lists  of  American  and  Ca-:^^.jjj  surely  hum.  socialist  conference  whenjjg  conceivable  that,  if  the  split  nearly  twice  as  much.  [officials  are  now  putting  the  last 

nadian  prices.  Before  the  war,  a  a  a  many  extremist  resolutions  wereiK„„»„,„  _ -u  Tb<.  Rrifi=h  roii.mhia  onv^m-Unnehes  to  the  r.  n.  Howe’s  babv 


will  surely  hum. 


An  Anniversary  for 
History  Students 

(Continued  from  Page  6) 

The  shortsightedness  of  our  age.  where  the  soul  had  been  lost, 
its  lack  of  patience  to  trace  the  The  soul  has  been  lost  in  France 
roots  of  a  disease,  pretends  to  —and  to  remember  the  past  may 
read  history  out  of  the  bowels  of  give  one  the  key  to  the  hiding 
one  generation,  only  as  the  place.  But  who  would  remember 
Romans  did  with  their  geese.  Who.  the  past?  Hundred  and  fifty  years 
will  see  that  what  goes  for  policies  ago  a  man  crowned  himself  em- 
these  days,  all  the  wrong  turns,  the  peror  and  started  the  founding  of 
almost  idiotic  falsification  of  facts] a  dynasty  which  lasted  no  longer 
upon  which  we  would  build  an  I  than  the  Thousand  Year  Reich  of 
international  program  give  us|  Hitler.  In  fact  it  did  not  last  that 
nothing  but  a  chimera  and  a  de-  long.  ’ 

lusion.  ‘The  soul  was  lost  and  insanity 

No  sooner  is  a  path  trodden  ^gs  let  loose  and  there  is  much 
upon  and  it  turns  into  a  bog:  no  to  be  said  for  those  who  would 
sooner  a  position  established  and  wash  their  hands  of  Europe.  Ex¬ 
it  turns  into  quicksand.  Pro-  ^ept  that  we  can  not,  for  the 

nouncements  are  made  which  the  "Grand  Orientation  of  France 
morrow  proves  to  have  been  bet-  (Only  of  France?)  continues  until 
ter  left  unmade.  One  is  searching  the  whole  world  is  ‘‘Illuminated’* 
for  a  soul  but  one  has  forgotten  jf,  the  fires  of  hell.  ’That  shriek 
where  the  soul  was  lost.  you  hear  when  you  wake  up  at  3 

❖  ❖  <•  in  the  morning  is  not  the  cat.  ’That 

ve?bTage?Zl%ddrels.?RabclaTs- shriek  is  from  those  old  historic 

ian  humor  at  the  supposed  or,real  friends-the  boys  who  decided 

enemy;  one  plays  Lincolnian  poli-  ‘hat  Europe  needs  a  revolution 


last  socialist  conference  whenij^  conceivable  that,  if  the  split  hia  by  nearly  twice  as  much.  [officials  are  now  putting  the  last  obviously  good  a"*!  ‘hat  it  shoul  dstart  in  France 

many  extremist  resolutions  wercujggg^g  wide  enough,  the  local  The  British  Columbia  govern- 1  touches  to  the  C.  D.  Howe’s  baby  .  wheth- Clootz  the  Anacharsis  would  bf 


'  I  V  V  V  -■  . —  -  --loecame  wiae  enougn.  tne  locai  me  nruisn  i-oiumoia  govern- lo  me  V,.  u.  nuwes  .  i^gggl  nover  check  wheth- 

some  had  a  whole  page.  For  a:  Mr.  Herbert  Morrison  has  fired, put  forward.  'Bevanites  might  put  up  altern-  ment  has  called  a  meeting  of  the  which  has  been  nurtured  along  really  is-  one  practices  po- right  at  home  at  Lake  Success  and 

few  years  I  was  on  the  staff  of  [the  first  shot  in  the  battle  be-|  Make  no  mistake  about  it  ‘he'  candidates  to  the  official  Columbia  River  Basin  Advisoryjfor  years  now  as  Canada’s  niost  jjfi^gl  existenc'ialism — let  us  stay  at  Geneva. 

commercial  information  agency— ;  tween  the  old  guard  and  the  .socialists  will  always  poll  ‘heir  l  ^  nightmare  to  Mr.  Morri- Committee  with  a  view  to  work-| impressive  bid  for  a  top  position  cares  how.  One  be-  In  the  meantime,  150  years  later. 

Comcelburo— now  absorbed  byiBcvanitcs  with  an  article  in  animassed  milions  whatever  the  is-'  Tory  Central  ^  feasible  program  forlamong  the  world’s  importing  and  panic  stricken  before  one’s  France  continues  to  smile:  and 

~  ~  ~~  '  .  joint  development.  One  of  the  exporting  countries.  creation,  as  if  to  be  burned  what  could  be  Europe’s  finest  do- 

' - - - problems  in  the  proposed  Mica,  -  million  degrees  were  a  hot-  main  has  for  some  three  grand- 

I ^  Creek  project  would  be  financ-,  N.Y.  STOCK  MARKET]  ler  death  than  to  be  burned  by  5  fathers  now  been  nothing  but 

(jTOtn  Kate  Ing.  and  in  this  connection  it  has' supplied  by  Shearson  HammiU  &  Co.  falks  and  talks  of  high  pur-  ‘h®  playground  for  some  pretty 

(Continued  from  Page  1)  been  suggested  that  the  three'  (CiosinR  quotations.  May  18,  1954)  one  tjoes  not  remember  awful  characters. 

_  _  _  _ _ I.,;— . . . mainr  nower  factors  in  the  Can-lA'T.  Reduc)"  Nickel  42  _ - - - - - - - - 


THE  J.  P. 
COMPANY 


PORTER 

LIMITED 


(Continued  from  Page  1) 


936  Dominion  Square  Building 
Montreal 


GENERAL  CONTRACTORS 


Specializing  in  Dredging  and  Marine  Construction 


Maritime  Division 
DARTMOUTH,  NOVA  SCOTIA 


j_ - - - ^ - - - - in  iAiT  Keauctn  ini  inickci 

Idinary  contribution  to  keep  them'^najot  power  factors  in  the  Can-|j^,]jgjl  «,.tore  43',<  Int  Paper  TO'i 

'that  wav  adian  west  —  B.C.  Electric  Co., !  Allis  Chaim  54'!'b  Int  T  &  T  isy* 

inai  way.  ,  ,,  ,  i  Amer  Can  44'!»  Johns  Manv  69',< 

I  The  simple  step  from  this  point, West  Kootenay  Light  &  Power  Am  G  &  El  35  Kennecott  SP, 

'Ls  to  ask  the  question  whether|Co.  and  the  B.C.  Power  Commis-  \m  Radiator  IS^j  Lt^kheed  xd  .?3>,'j 

I  grain  growing  is  .suppo.sed  to  be;''!”''  resources.  Am  |meU  ,p,^  ^ws  ^ 

'  here  to  stay;  and,  if  it  is.  whether'  ^'"n  Moline 

»*»  »  Anaconda  37  Monsanto  92'. 

the  railways  are  expected  to  con-  ‘TY,- Arrnour  , Mont  Ward  M’a 
I ..  ,  U  J-  •  I  TuOe  Atch  T&SF  lot', 4  Motorola  ST*, 

itinue  for  ever  subsidLsing  grain  Atl  Ref  xd  Sa’s  Vat  Dist  I8t« 


WINNIPEG  STOCK  EXCHANGE 


Gunnar  Gold 
Marvel  Oils  . . 
Island  Lake  . 


(Closing  quotations,  May  14th,  19541  pg^ksaek  ‘  jOi 

331?  I  Bid  Asked  Red  Cloud  M.  &  S . 01  ti 


growers  in  a  way  in  which  they' 


(Continued  from  Page  1) 


Am  Tobacco  64Pi  Minn  Moline 
Anaconda  37  Monsanto 

OT,  ,  J/"  Mont  Ward 
Motorola 

Atl  Ref  xd  4jo*8  jijat  Dist 
Baldwin  Lima  S’.IVat  Steel 
I  Bait  &  O  2198  nY  Central 


Anglo-Can.  Oils  Ltd.  . 
20T'i  Ashdown  Hardware  . 

Q9j?  Oo  B  . . 

M’s! Beaver  Lumber  pfd  .. 

37'4  Do  ‘A’  . 

5®'*  Bird  Construction  .  .  .^ 
213?  cen.  Nor.  Airways  ‘A’ 


have  never  been  a.sked  to  subs;-',pi,in„  -  hoaw  nari  of  outHotr  ‘'o. '^7'®  11,  iNor  Am  Avia  29'4  Do  B'  x 

coal  \  ^  ‘  '  Rolln""'  Pacific  .53>i  Cie  Fonc.er  de 


disc  coal  mines.  [Canada  across  to  the  thousands' 2°  jh®"  Wa  Paramount  .31  ,  . Adnor* 

1  Once  this  step  is  taken  and  the  of  foreign  visitors  w-ho  will  bejcan  Dry  Pep^^  Cola  159,8 'crescent  Cream  .  23.00  „-JB"auos  ^ 

I  question  has  been  asked  officially,  coming  to  Toronto  and  eastern  gafcrpillar  S^!:  F®hfr®‘an^^^  it:^  ; 

jas  it  is  being  asked  unofficiallylCanada.  •§'?  Pure  Oil  64 'i  General  Discounts  ..,..  .^'iBrimSs  13 

in  Ottawa  now,  the  answer  couldj  Hotel  bookings  have  been  fran-  Chrysler  rPVE  ueTAssce  96*M  99®oo ' CaTumt  "IS 

hardly  be  long  in  coming.  jtic  in  th^  past  few  weeks  and  Com  Solvent  16>,2:25'Re,i!‘'pat,  27'^  Gt^w'^addly  Co.,  cxd.'  19.00  M.OO'Chrieer  17 

And  this  answer,  the  way  the|everything  Ls  sold  out,  with  some-lg^lj;  «'9.|“\oeb  65  M^nTch^Life” Vr  Pf.  Im:!!  I60.on;ccoppr  k 

“unofficiar  feeling  runs  in  Ottawa[reservations  having  been  made  a  crane  ???“  Shelf  Oil  489;!  Nor.  Cdn.  Mfg.  Units  45.00  oels^nV" 

♦  nHav  iirnnld  almncf  oor-loi,.!,,  Ko  a  or,  4..V,oo  tVio  lO-SI  o/4  i  4  ior,  I  .r..j  .o.?Soc  VaCUUm  4 a !  North  Star  Oil  C^m.  ..  714  •  'l.nprpffn  23 


_  Rice  Lake  Gold . 01  .02 

Security  Freehold  Pet.  1.75  1.95 

- Star  Lake  .  .01  Olifc 

••••  Winnipeg  River  Tin  ..  .0214  -03 

' UNLISTED  MINES 

5.00  (Supplied  by  G.  E.  Leslie  Co.) 
2'OCi  (Closing  quotations.  May  18,  1954) 

'  Agsam  68  75  NAugur  5  6 


4,1  i.uw,  uic  auAwei  4.uuiuj  Hotel  bookings  have  been  fran-l^n'-ysier  Vji?  Rem  Rand 

,  hardly  be  long  in  coming.  jtic  in  th^  past  few  weeks  and! Com  Solvent  16ii;|epub^Stl  531^1  gre^-West^MM^Assce. 

I  And  this  answer,  the  way  the, everything  Ls  sold  out,  with  some’^p”J^  Schenfey 

".irinffipioV’ fpoiir4o  ir,  /-i44o,.,o  _ _ 4; _ 1 _ _ _ 1.  .  1-roop  •w5„  S'ears  Roeb 


12:00  .  1®!'''®"  ®'’' 

a  i  Belmnt 

Q  no  ft  75  'iBrunsQ  13 

6^  *69®  Burnt  090 

96.00  99.00  Ca'umt  60 

19.00  25.00  ^linger  VI 


“unofficial’’ feeling  runs  in  Ottawa[reservation.s  having  been  made  a|  Crane  29?“  Shelf  Oil 

I  [today,  would  almost  certainly  be'year  ago,  when  the  1953  edition-' Del  &  Hud  421^  Soc  Vacuum 
'the  acceptance  by  the  government|of  the  Trade  Fair  closed  its  cioors.!gjf‘  «  ,^^3?'iouth  RR 

of  a  responsibility  similar  to  that|  while  the  total  space  covered '  Dupont  Oi?"nj 


4398 '  Reliance  Gram  Com. 
5;iV,  Sovereign  Life  2571,  Pf. 


,4-7', Stan  Brand.s  .3.3'4  Traders  Bldg.  Assn. 
'29!8i5I!"  fir,  aVt  t«7?  iTnitpri  Canadian  Sh! 


01  a  lesponMoimy  similar  10  inai  Wh  e  the  tnta  space  covered  ■  Dupont  cps'!  united  Canadian  Shs.. .  t2.50 


mines.  And  this  answer  would 
I  hardly  raise  a  political  storm. 

.N’o  More  Strikes  i 


ly  to  be  as  big  a.s  last  year's,  it,^®" 


Gen  Motors  69’a  Union  Carb 


0,3*;  Do  Com . 

1,103"!  Westeel  Products  . 
201  I  Wilson  Stat.  pfd.  . 
Do  Com . 

ial"!  Mines  and  Oils— 


I  .N’o  More  Strikes  iis  already  agreed  that  from  thcjGoodrich  88^  Union  Pac  ‘1®’' j  Wilson  Stat.  pfd.  ! 

I  It  is  being  said  here  also  thatjpoint  of  view  of  variety  to  bejG”°^’'man  26^  US  Rubber  M'b;  °°  . 

!somc  sort  of  a  decision  may  well'shown,  it  will  be  the  best  4?';  Wesbrfgh'se  Is'"'  **ines  and  Oils— 

'be  made,  as  circumspectly  as  pos-|anced  of  the  scrie.s  of  trade  fairs  uiinofs  Cent  93'4  Woolwortb  42'4:  Bruce  Cons . 

'sible,  to  be  sure,  when  the  rail-lsince  they  were  started  after  thc.‘nt  Harvest  Sliwgsu^;^  Gold  ’ 

ways  are  faced  once  again  W'ith;war.  i  Employment  in  Canadian  cotton ,  Dickstone  CoPper  . 

a  .strike  vote.  ,  With  the  la.st  week  of  Peepara-  textile^  ofi^-.^Lak;,  ! 

After  the  experience  of  a  few  tibbs  coming  up  before  the  of-ljpjjg  pv-en  lower  now.  '  Great  Falls  M.&S. 

years  ago.  it  is  not  believed  that! 

Ottawa  will  once  again  permit 
a  strike  to  take  place.  That  means: 
that  some  .sort  of  saw-off  will 
I  have  to  be  offered,  and,  since  the' 

‘railways  simply  could  not  stand! 

[the  cost  of  it — they  cannot  stand! 

I  the  cost  of  the  last  one  —  some' 
word  will  have  to  come  from  on' 

]  high.  I 

,  Higher  general  freight  rates; 
would  merely  lose  more  business  ‘ 
for  the  raiLs  than  they  have, 
already  lost— unless  another  look 
I  is  taken  at  these  1899  rates:  and 
I  the  obvious  way  out  is  going  tc 
be  taken.  I 


55  00  193 

Delsohn 
■  ■  'iDeregn  23 
DA>bcs  40 
'■■'Doris  2',; 
iDrumd 

'  ■  "  I  Duvan  28 
"  "  !  Frebert  6 
6,5.0(i  Fubdy  13 
00  95  Garlnd  24 
Glencna  .9 
40.00  Goldm  20 
Greenle  3 
ilndepn  10 
'  Int  Asb  15 
.OOU  Kamlc  13 
....  iKcnbay  6 
. . ;  Kenmc  . 
.04' 2 'Lassie  8 
.01 9  j  Lorie  n  5 
.80  L-Ecbo  70 
.03  I  Montgm  5 
.06  Nat  Mai  4 


7  ;n  Pen  .... 
32  lipiron  18 
71  iNrbeau  45 
65  Normis  .  . 
20  jOklend  12 
16  OpExpl  40 

700  'ONicin  17 
65  lOrelan  55 

19  Pascalis  5 
40  Pascar  13 
14  Persb  A  ... 

107  'Persb  M  5 
60  PinnacI  ..  . 
28  IProvincI  3',i 
42  Q  Beryl  37 
3',2  Quejo  4 
35  iRainvil  10 
30  IRandMI  10 
9  Redcon  9 

16  Roymt  5 

20  'StMicbl  16 

4  St  Simn  20 
23  ScottChi  3 

5  iS'tbvue  6 

12  SoBach  .  . 

17  Starlight  9 
17  iSudbNB  15 

8  Titanm  8 
25  Troysco  5 
12  Wesley  4 

8  Willry  140 
75  IWLews  28 
7  !Yg  Dave  6 


Will  Seaway 


_ (Continued  from  Page  1)  j 

gry  for  coal  to  make  electricity,  | 
would  be  an  obvious  market  in - 
the  Toronto  area  if  coal  could  ■ 
reach  the  Queen  City  from  Syd-  i 
ney  cheaply.  Admittedly  in  all 
this  there  are  ifs  and  huts.  Nc- ! 
vcrtheless  it  is  far  too  soon  to : 
write  the  coal  industry  off  in  Ca- 1 

narla  On  tho  nnnffaw  ! 


a  name  for  himself  again.  He  also 
creates  a  vacancy;  and  a  problem. 

Will  Cornwall  be  considered  an 
English  Ontario  vacancy  or  a 
French  Ontario  vacancy?  If  it  is 
considered  English  then  some  day] 
the  replacements  for  English  privy, 
councillors  Abbott  and  Claxton 
will  have  to  bo  picked  on  race  i 
rather  than  on  reason.  | 

Up  to  now  then  we  have  three ' 
future  vacancies  and  the  question 
is;  who  will  fill  the  shoes  of 
Messrs.  Chevrier,  Abbott  and 
Pearson? 

I'll  just  stick  my  neck  out  thfs 
far.  It  Iook.5  as  if  handsome  Bill! 
Benidickson  will  get  Transport.! 
This  will  keep  the  portfolio  in 
Ontario.  , 


Fnm  Santa  Barbara  Mimum  »/  Art  CilUclita 


A  NATION  IS  BORN 


Columbia 


(Continued  from  Page  1) 
stations  on  the  American  side. 

The  proposed  Mica  Creek 
hydro-electric  development  in 
Canada  could  be  proceeded  with 
in  conjunction  with  the  provision 
for  additional  power  for  the 
United  States.  It  would  give  Bri¬ 
tish  Columbia  about  1,000,000 
horsepower  but  by  creating  addi¬ 
tional  storage  and  controlling 
water  flow  it  would  boost  the 
capacity  of  the  existing  United 


ONCE  UPON  A  TIME  the  great  prairies  of  America 
gave  pasture  to  the  Buffalo  and  sustained 
only  the  Redskin.  Then  pioneering  -white  men 
entered  upon  the  scene  and  brought  with  them 
a  young  vigorous  civilization.  The  buffalo  gave 
ground  to  the  iron  horse  and  a  nation  was  born. 

Today,  the  needs  of  this  nation  are  so  great . 
that  America  calls  upon  the  materials  and  ser¬ 
vices  of  her  neighbours  to  fill  them— particularly 


upon  her  neighbour  to  the  north  for  the 
products  of  vast  Canadian  forests. 

And  Canada  can  answer  this  call  because  of 
plants  like  Bowater’s  Newfoundland  Pulp  and 
Paper  Mills  Limited  at  Corner  Brook,  New¬ 
foundland.  It  is  with  neighbourly  pride  that  we 
supply  so  much  of  the  newsprint— thret 
hundred  thousand  tons  a  year— on  which  is  recorded 
the  present  history  of  a  nation  born  so  long  ago. 


Bo  waters 


An  international  organization  making  paper,  hoard  and  packaging 
materials  that  answer  the  needs  of  industry  and  trade  throughout  the  world. 

Issued  by  Bowater’s  Newfoundland  Pulp  &  Paper  Mills  Limited,  Corner  Brook,  Province  of  Newfoundland 

A  member  of  the  Bowater  Organization 

Canada  I  Great  Britain  *  United  States  of  America  I  Australia  t  South  Africa  f  Eire  f  Non5’ay  I  Sweden 


Pages  11  to  20 


Tlie  Hnandal  Tfmes 


Pages  11  to  20 


VOL.  42  No.  49 


MONTREAL,  MAY  21,  1954 


15c  A  COPY,  $5  A  YEAR 


Maritimes  Warrant  Greater  National  Attention 

United  Approach  to  Problems  and  Consideration  by  Ottawa  Would  Help  ^  Depressed  But  Still  Vital  Industry 


The  plans  made  in  the  Maritime  provinces  con¬ 
cerning  capital  expenditures  reflect  the  need  for  fur¬ 
ther  growth,  they  reflect  the  modest  optimism 
generated  in  the  area  and  the  fact  that  capital  for  an 
expanding  economy  is  still  amply  available. 

According  to  the  forecasts  made  early  in  the 
year  by  the  Department  of  Trade  &  Commerce  total 
capital  expenditures  in  the  three  provinces  will  be 
higher. 

They  will  show  an  increase,  of  19%  in  New 
Brunswick. 

They  will  show  an  inrt'ease  of  15%  in  Nova 
Scotia. 

They  will  show  an  increase  of  6%  in  Prince  Ed¬ 
ward  Island.  Nothing  has  happened  since  this  fore¬ 
cast  was  put  into  print  to  indicate  that  it  will  not  be 
lived  up  to.  In  fact,  it  won’t  take  much  to  find  that  by 
1954’s  end  it  may  be  enlarged  still  further. 

Prince  Edward  Island  last  spent,  in  its  various 
industries,  some  seventeen  million  dollars,  on  con¬ 
struction  and  machinery  and  equipment. 

The  intention  this  year  is  eighteen  millions. 

New  Brunswick  spent  in  1953  one  hundred  and 
two  million  dollars 

The  1954'total  according  to  announced  intentions 
is  one  hundred  and  twenty  one  millions. 

Nova  Scotia  totalled  its  construction  and  equip¬ 
ment  investment  up  to  one  hundred  and  fifty  three 
million  dollars  in  1953. 

The  1954  figure  is  to  be  one  hundred  and  seventy 
.six  millions. 

Thus,  investment  intentions  in  the  three  prov¬ 
inces  this  year  will  be  some  .$315  millions  which,  even 
by  today’s  standards  should  buy  a  lot  of  houses, 
plants,  equipment  and  other  productive  facilities. 

With  many  prices  lower — although  no  reduction 
in  the  costs  of  labour — the  1954  amount  should  cer¬ 
tainly  buy  considerably  more  than  the  1953  amount 
bought  last  year. 

Weak  Spots  In  Economy 

There  are  weak  spots  in  the  Maritime  economy 
and,  in  some  respects  they  are  more  basic  than  the 
weak  spots  which  have  appeared  in  certain  manufac¬ 
turing  industries  in  the  rest  of  Canada. 

The  Maritimes  economy  is  still  based  to  an  ex¬ 
traordinary  large  extent  on  resources  of  soil,  forest 
and  sea;  the  necessary  diversification  into  manufac¬ 
turing  industries  to  provide  a  large  consumer  market 
(and  the  development  of  a  large  consumer  market  for 
healthy  manufacturing  industries'  have  not  yet  been 
accomplished. 

Therefore,  anything  that  despoils  the  prosperity 
of  the  coal  mines,  of  the  fishing  industry  and  of  the 
pulp  markets  touches  deeply  the  economy  as  a  whole, 
and  not  merely  one  or  the  other  important  but  not 
vital  segments  as  might  be  the  case  elsewhere. 

With  a  definite  “coal  depression,’’  with  threats 
being  made  against  the  export  markets  for  the  fish¬ 
ing  industry  and  with  continued  weaknesses  in  the 
export  markets  for  wood  pulp,  both  as  to  price  and 
demand,  excessively  large  segments  of  the  earning 
power  of  the  three  provinces  are  injured. 

It  is  because  the  unreliability  of  these  primary 
industries  as  permanent  prosperity  stabilizers  has 
been  recognized  long  ago,  that  now  very  large  efforts 
are  being  made  to  bring  about  the  desired  diversifi¬ 
cation  of  the  economic  activities  of  .the  bulk  of  the 
population. 

One  major  development  towards  this  end  rests 
in  the  potential  growing  of  the  base  metal  mining  in¬ 
dustry  which  appears  to  be  certain  for  New  Bruns¬ 
wick  and  which  appears  to  be  possible  for  Nova 
Scotia. 

Not  All  Assets  In  Soil 

But  the  Maritime  provinces  have  assets  which 
do  not  rest  in  the  soil.  It  is  one  of  the  more  mystify¬ 
ing  problems  to  discover  why  the  strategic  location 
of  the  Maritime  ports,  closer  to  world  markets  than 
most  Canadian  outlets,  have  not  led  to  the  develop¬ 
ment  of  really  important  export  industries. 

It  is  another  mystifying  problem  to  figure  out 
why  the  modest  climate,  the  diverse  natural  re 
sources,  the  traditional  skills  and  the  stability  of  the 
native  population  have  not  been  employed  to  a  great 
extent,  over  the  decades,  in  the  expansion  of  those 
manufacturing  industries  which  in  Quebec  and  On¬ 
tario  are  the  keys  to  the  areas’  growth  and  wealth. 

And,  to  bring  the  circle  full  round,  it  continues 
to  mystify  the  observer  why  population  policies  tend¬ 
ing  towards  growth  and  versatility  have  not  taken 
advantage  of  the  agricultural  potential  still  available 
in  the  Maritimes,  for  new  settlement,  resettlement 
and  rehabilitation. 

The  fault,  if  there  is  a  fault,  may  be  laid  square¬ 
ly  at  the  door  of  the  various  governments  concerned, 
with  particular  reference  to  the  authorities  in  Ot¬ 
tawa. 

It  is  often  .said  that  industrial  development  and 
diversification  rests  on  the  availability  of  large  con¬ 
sumer  goods  markets  in  the  more  or  less  immediate 
areas  concerned. 

This  may  be  so  where  high  cost  freight  is  an  im¬ 
portant  concern,  which  applies  of  course  to  most 
manufactured  products  requiring  extensive  finish¬ 
ing. 

But  one  fails  to  see  how  this  can  be  applied  to  in¬ 
dustries  created  either  under  government  sponsor¬ 
ship,  for  defence  purposes  for  which  there  is  no  con¬ 
sumer  market  necessary,  or  for  industries  which, 
serving  defence,  are  turning  out  products  intended 
for  service  abroad. 

Had  some  attention  been  given  to  the  labour  sur¬ 
plus  areas  in  the  Maritimes  where  all  raw  materials 
are  available  to  a  much  greater  extent  than  in  the 
Montreal  and  Toronto  areas,  a  number  of  significant 
government  sponsored  defence  industries  could  have 
been  established  over  the  years  which  in  themselves 
would  have  contributed  largely  to  an  expanding  and 
high  purchasing  power  consumer  goods  market. 

As  far  as  this  sort  of  attention  is  concerned,  the 
Maritimes  have  for  many  years  been  kept  peaceful 
and  .somewhat  docile  largely  by  the  creation  of  new 
ferries  or  the  occasional  bridge  or  causeway  which 
regardless  as  to  how  valuable  they  are  have  rarely 
matched  one  small  part  of  the  works  which  have  been 
regarded  as  necessary  for  the  wealthier  areas  of  the 
inland  provinces. 

An  Industrial  Empire 

There  are  the  makings  of  an  important  indus-  | 
trial  empire  in  the  large  area  stretching  from  the  j 
lower  St.  Lawrence  along  the  Gaspe  to  the  eastern 
shore  of  Nova  Scotia.  | 

Save  for  the  occasional  hardy  soul  however  who  1 
attempts  to  lift  this  part  of  Canada  up  by  his  and  its 


bootstraps,  the  attention  paid  to  possibilities  of 
growth  and  development  have  been  singularlv 
sketchy. 

It  is  for  this  reason  that  large  section  of  the 
people  in  the  Maritimes  are  still  concerned  primarily 
with  the  postcard  trade,  the  tourist  business  and  the 
“quaint  view’’  industry,  when  they  could  have,  with 
some  significant  encouragement,  taken  their  place  in 
the  industrial  forward  march  which  most  of  the  resi 
of  Canada  has  taken  over  the  past  fifteen  years. 

As  to  current  operations  of  the  main  industries; 
a  summing  up  would  probably  read  as  follows : 

(/oal  mining  depressed ; 

Steel  manufacturing  fair; 

Fishing  good  but  some  markets  in  question ; 

Textile  industry  sick; 

Paper  industry  flourishing; 

Pulp  industry  holding  its  own ; 

Tourist  industry  looking  forward  to  another 

good  year; 

Ship  building  and  repair  quite  active. 

Enough  has  been  said  about  coal  mining  to  show 
that  the  continuous  falling  away  of  markets,  to  oil 
above  all  else,  is  playing  a  dire  role  in  depressing  the 
economy  of  Nova  Scotia  and  some  sections  of  New 
Brunswick. 

The  matter  is  now  fortunately  under  sufficient¬ 
ly  close  study  and  the  Ottawa  government  has  indi¬ 
cated  that  some  action  towards  a  rehabilitation  of  the 
coal  mining  industry  will  not  only  be  talked  about 
but  actually  taken. 

It  is  by  no  means  clear  as  to  what  forms  such 
action  can  take,  but  thought  is  given,  among  other 
questions,  to  the  problem  of  making  sure  that  any  fu¬ 
ture  emergencies  which  might  require  all  energy  re- 
.sources  to  be  used  again  will  not  find  a  coal  mining 
industry  in  its  latest  stages  of  viability. 

But  while  mines  may  be  subsidized  to  keep  in 
sta,nd-by  condition,  this  does  not  solve  the  problem  of 
maintaining  the  bare  standards  of  living  in  coal  min¬ 
ing  communities  faced  with  shut  down  problems. 

The  question  of  coal  utilization  in  other  than  the 
traditional  .manner  is  also  being  studied  and  some 
attention  is  being  paid  to  similar  problems  now  being 
faced  in  the  United  States,  from  which  a  solution 
may  possibly  be  coming. 

The  utilization  of  coal  primarily  as  an  electricity 
producing  instrument  is  increasingly  being  fostered 
and  it  is  obvious  that  in  some  substantial  regions  of 
eastern  Canada  in  which  large  hydro  resources  are 
not  easily  available,  still  greater  emphasis  might  be 
placed  on  thermal  electric  plants  based  on  coal. 

The  question  of  coal  as  a  base  for  chemical  de¬ 
velopments  is  also  not  being  overlooked,  although, 
with  the  coming  of  natural  gas  and  with  the  already 
established  petro-chemical  industry  in  both  eastern 
and  western  Canada,  a  coal  ba.sed  chemical  industry 
larger  than  the  one  now  existing  looks  unlikely  for 
the  near  future. 

One  of  the  booqs  for  the  coal  mining  population 
in  the  Maritimes  is  the  gradual  growth  of  a  base 
metal  industry  in  an  area  in  which  there  is  nothing 
of  an  experienced  mine  labour  force,  outside  of  the 
coal  fields. 

The  immediate  needs  are  of  course  confined  to 
the  New  Brunswick  areas  around  Bathurst  but  as 
these  expand,  and  the  Minex  and  other  developments 
in  Nova  Scotia  are  being  pushed — heavily  depending 
on  the  outlook  for  metal  prices — a  steady  drain  on 
surplus  mine  labour  may  alter  what  is  now  undoubt¬ 
edly  a  painful  situation  for  many  people. 

Newsprint  and  other  paper  companies  are  work¬ 
ing  at  capacity  throughout  the  seaboard  provinces. 
There  appears  to  be  no  falling  off  in  the  demand  for 
Canadian  paper  and  there  is  still  a  fair,  but  not  too 
rewarding  market  for  various  kinds  of  pulp. 

Such  marketing  difficulties  as  there  are  in  pulp 
are  however  not  reflected  in  a  falling  off  of  working 
crews.  Although  pulp  inventories  are  generally  sub¬ 
stantial  as  far  as  the  mills  are  concerned  current 
production  is  selling  quite  regularly  as  reports  from 
the  mills  indicate. 

United  Action  Pending? 

The  provincial  officials  most  concerned  with  in-  , 
dustrial  development  in  the  maritime  provinces  have 
arrived  in  their  various  studies  at  a  point  where 
united  action  of  some  sort  may  soon  be  resorted  to,  to 
provide  for  a  more  pronounced  advance  in  the  area  as 
a  whole. 

Various  conferences  have  been  held  but  it  is  not 
apparent  that  they  have  proven  more  than  ordinarily 
fruitful  as  yet. 

Here  are  some  suggestions  which  are  made  from 
time  to  time  by  those  familiar  with  the  problems  in  | 
the  area,  and  which  could  possibly  lead  to  some  im¬ 
provement  of  a  major  and  permanent  nature. 

1. )  The  Maritimes  rely  too  greatly  on  Ottawa  for  I 

any  help  they  may  require  to  solve  their  problems.  A 
united  approach  by  the  provinces  concerned  could  do 
more  than  all  the  briefs  submitted  to  the  central  gov¬ 
ernment.  ♦ 

2. )  Among  the  forms  this  united  approach  might 
take  would  be  emulating  the  booster  spirit  which  has 
helped  other  provinces  to  attract  the  attention  of 
foreign  firms,  hundred^  of  whom  have  located  in 
Canada  in  the  past  few  years,  and  not  all  of  wh(»m 
have  to  rely  on  dense  consumer  markets  for  their 
success. 

3. )  The  provinces  might  agree  to  replace  their 
small  town  chamber  of  commerce  enthusiasm  which 
pits  each  town  and  port  against  each  other  by  an 
overseas  chamber  of  commerce,  financed  by  all  three, 
run  by  a  professional  business  getter,  headquartered 
in  London,  and  capable  not  only  to  talk  up  the  unused 
resources  and  the  developments  possible,  but  al.so  the 
human  resources  which,  together  with  the  climate 
and  the  agricultural  conditions  might  be  useful  in 
attracting  the  larger  population  on  which  industry 
appears  to  insist. 

4. )  The  provinces  might  study  the  possibilities 
of  a  free  port,  operated  to  joint  advantage,  perhaps 

at  the  Chignecto  neck  of  land,  where  it  would  provide  ii 
a  spur  to  specific  manufacturing  industries  for  both 
Nova  Scotia  and  New  Brunswick  and  assist  in  the 
speeding  up  of  the  basic  resources  development  of 
which  both  provinces  are  capable.  _ 

As  is  pointed  out  elsewhere  in  this  issue,  the 
Maritime  provinces  are  singularly  well  supplied  with 
financial  services  both  local  and  under  the  branch  sy-  j 
stem  of  financial  operations  and  with  the  necessary 
unity  achieved  as  to  interest,  it  would  hardly  be  too 
difficult  to  arouse  the  necessary  venture  spirit  with- 
(Continued  on  page  20) 
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Seed  potatoes  grown  in  the  Maritimes  for  Export  to  the  Argentine  shown  in  a  Saint  Jahn,  N.B.  warehause. 

The  Fiscal  Position  of  the  Maritimes 

PROVINCE  OF. NOVA  SCOTIA 


Gross 

Net 

Other 

Contingent 

Surplus 

j  As  at 

Debenture 

Debenture 

Obligations 

Liabilities 

Ordinary 

Ordinary 

Or 

Nov.  30th 

Population 

Debt 

Debt 

Outstanding 

&  Guarantees 

Revenue 

Expenditure 

Deficit 

1942 

591.000 

100,910,633 

90,349,721 

331,419 

3,048,608 

17,103,001 

14,380,214 

2,722,787# 

1943 

607,000 

100,920.633 

89,478,714 

179,575 

2.746,564 

17,566,939 

14,651,210 

2,915.729# 

1944 

-  612.000 

98,124,633 

85,557,237 

1,242,222 

2,785,800 

18,531,778 

16,261,024 

2,270,754# 

1943 

621.000 

96,546,633 

84,200,826 

7,566,223 

2,787,303 

20,076,754 

18,896,805 

1,179,949# 

1946 

612,000 

105,779,633 

92,571,714 

740,158 

2,651,181 

22,546,260 

19,957,611 

2,588,649# 

1947 

621,000 

99,344,633 

86,643,382 

16,463,095 

4,004,480 

,33,294,214 

23,786,998 

9,507,215# 

1948 

635,000 

124,469,633 

111,269,344 

1,573,386 

2,396,059 

33,502,015 

28,626,792 

4,875,223# 

1949 

645,000 

141,097,500 

126,715,165 

5,193,168 

3,951,836 

,35,404,211 

35,291,355 

112,856# 

1951  (1) 

638,277 

156,632,000 

142,148,514 

14,014,530 

3,919,826 

48,527,240 

48,910,551 

.383,31  Id 

1952 

650,000 

172,291,000 

1,56,802,000 

11,618,000 

5,031,000 

40,216,000 

40,402,000 

186,366d 

19.53 

653,000 

190,871,000 

172,401,000 

1,200,000 

4,041,000 

46,715,000 

45,796.000 

991,322 

(1)  Sixteen-month  period.  Year  end  changed  to  March  31st. 


PROVINCE  OF  NEW  BRUNSWICK 


Gros.# 

Net 

Other 

Contingent 

*  As  at 

Debenture 

Debenture 

Obligations 

Liabilities 

Ordinary 

Ordinary 

Oct.  31$t 

Population 

Debt 

Debt 

Outstanding 

&  Guarantees 

Revenue 

Expenditure 

Surplus 

1942 

464,000 

105,307,073 

91,544.626 

2.30,498 

2,186,883 

11,800.480 

10,641,229 

1,159,251 

1943 

463,000 

103,8.34,573 

89,261,681 

128,044 

2.187,603 

12,230,727 

10,487,776 

1,742,951 

1941 

462,000 

103,630,073 

87,863,120 

1,929.816 

2,423,927 

12,691,236 

12,609,133 

82,103 

1945 

468,000 

111.903.573 

94,801,456 

1,324.563 

2.058,417 

1 1,457,782 

1.3,992,476 

465,306 

1946 

480,000 

116,649,573 

98,136,491 

724,041 

2,178,503 

18,723.593 

16.436,478 

2,287,115 

1947 

491,000 

123,301,073 

103,019,988 

4,640.467 

4.069,418 

25,574,374 

19,226,555 

6,347,819 

1948 

503.000 

137,586.573 

115,017,454 

9, .397.253 

8.259,193 

27,071,290 

25,038,871 

2.032,419 

1949 

516,000 

158,273.644 

132,418,469 

.5.576,314 

10,204,498 

29,453.148 

27,550,440 

1,902,708 

1950 

522,000 

165,912.144 

136,181,732 

7,602,193 

12,614,994 

.30.871,720 

29,11.3,491 

1.758,229 

1951  (t) 

515.697 

186.363,644 

156,128,975 

525,000 

7.855.702 

16,799,483 

16.286.345 

513,138 

1952a 

527,000 

1.58,274.000 

1.32.419,000 

5,576,000 

2.643,000 

.31.971.000 

.30,213,000 

1.758,000 

195.3b 

536,000 

137,586.000 

11.5,017,000 

9.,397,000 

2.364,000 

29.068.000 

27.165.000 

1.90.3.000 

(11  Year 

end  changed  tn 

March  31st. 

Figures  for  1951  are 

for  the  five 

month  period  from  October 

31st.  1950. 

a-b— As  at  51arch  31st.  1952  and  195.3. 

PROVINCE  OF  PRINCE  EDWARD  ISLAND 

Gross 

Net 

Other 

Contingent 

Surplus 

At  at 

Debenture 

Debenture 

Obligations 

Liabilities 

Ordinary 

Ordinary 

Or 

|Dcc.  31st 

Population 

Debt 

Debt 

Outstanding 

&  Guarantees 

Revenue 

Expenditure 

Deficit 

1942 

90,000 

10,568,000 

8,237,046 

1,065,336 

262,450 

2,338,462 

2.335,915 

2,547 

1944  (1) 

91,000 

10,518,000 

7,924.331 

1,199,283 

209,200 

3,072.461 

3,048,821 

23,640 

1945 

92,000 

10.648,000 

8.089,027 

1,587.401 

162,600 

2,639,762 

2.988,248 

348,486 

1946 

94,000 

10,023,000 

7,604,472 

2,817,392 

137,325 

2,991,514 

3,291,883 

300,369 

1947 

94,000 

11,533,000 

8,878,816 

1,755,397 

132,100 

3,953,778 

3,813,154 

140,624 

1948 

93,000 

10,973,000 

9,133,937 

2,824,909 

121.825 

5,231,700 

4,875,710 

350,990 

1  1949 

94,000 

13,823,000 

12,002,674 

870,358 

111,700 

5,688,162 

4,979.207 

708,955 

1950 

96,000 

15,352,000 

13,507.284 

649,888 

101.500 

6.453.445 

6.199,882 

243,563 

1951 

98.429 

15,616.000 

13,774,745 

1.779,824 

.320,043 

7,064.61.3 

6,884,891 

219,722 

1952 

103,000 

17,449.000 

15.320.000 

2.049,000 

378,000 

7.441,000 

6,996,000 

445,000 

(1)  Y’ear 

end  changed  tn 

March  31st. 

1944  figures  are  for 

the  15  monti#  fttlod  from  December  Slst.  1942  to  March 

31st,  1944. 

) 
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Manufacturing  Industries  in  the  Maritimes  Show 
Same  Spottiness  That  Features  National  Picture 


iSussex 


March  and  from  $991  to  $1,069 

million*  in  the  fir*t  qu.rUr  Jggjij  ProbleillS 
Thia  1*  an  increase  in  the  first, 

three  months  to  107  per  cent  of  the  ,  ,  ,  .... 

u,  •  j  u-i  ,u  i*  seeking  new  opportunities  ini 

comparable  1953  period  while  the  *  j-m-  „  ' 


As  always,  the  textile  industry  4  v 


'even  the  most  difficult  times  and^ 


Halifax:  The  earnings  picture  ada.  The  weaknesses  of  the  in-i profit  of  $74,000  was  reported,  and 
of  companies  and  industries  in  dustry,  in  both  woollens  and  a  large  order  backlog  was  rc- 

the  Maritimes  during  1953  has;  cottons  as  well  as  in  converting, |  ported  on  hand, 
been  part  and  parcel  of  that' have  been  reflected  through  lastj  A  number  of ’substantial  con- 
larger  national  record.  !  year  on  a  nationwide  basis.  In  cerns  for  which  as  yet  no  reports 

Activities  have  been  on  a  gene-  the  Maritimes,  the  industry  did  are  available,  are  expected  to 
rally  high  level  in  the  pulp  and  not  go  unscathed.  I  have  maintained  their  operations 

paper  industry  but  there  has  notj  Stanfields  of  Truro.  N.S..  manu-'®"**  earnings  well  during  1953. 
been  much  uniformity  as  far  as  facturers  of  knitted  underwear  these.  Saint  John  Dry^ 

net  profits  trends  in  that  industry  and  knitting  yarns,  has  found  1953|D®®**  Co.  and  Halifax  Shlpyard*|  orders, 
are  concerned.  another  tough  year.  but.  although' Operations  at  50  per  cent  of 

For  instance.  Bathurst  P.  and  P.jthe  annual  report  for  1953  has  and  Coal  Corp.)  report  continuedj  capacity  is  general  throughout  the 

Co.  showed  a  gain  from  $1,825.-1  not  yet  been  received,  it  is  not; substantial  orders  in  the  repair  j^^justry  in  New  Brunswick  and 

000  to  $1,974,000  while  Bo  waters  ^expected  that  the  net  profits  |  divisions  and  in  Saint  John,  a  pjova  Scotia,  at  the  Cosmos  Im- 

in  Newfoundland  reported  a  de-' dropped  again  as  sharply  as  they! backlog  of  orders  sufficient  for  mill  at  Yarmouth,  at  the 

Cline  in  net  profits  from  $4.617,000: did  between  1951  and  1952.  whenjaH  of  1954  is  reported  for  the  Dry  Cornwall  and  York  Cotton  Mill 
to  $3,441,000,  the  report  showed  $33,000  against;  ^0'='**  ’  iat  Saint  John  and  in  most  of  the 


total  increase  in  Canada  as 
j  whole  was  only  to  104  per  cent' 
of  the  1953  figure.* 

Recession  Localized 
According  to  these  comparisons, 
therefore,  the  recession  in  the 

Mill  at  Moncton  also  continues  toj  ®^aritimes  is  strictly  confined  employees,  but  the  one-storey 
be  close  to  a  shut-down  level  of.  Particular  local  areas  and  lo^'ali  building  is  busy  24  hour.* 

operations,  due  to  absence  of]  industries:  and.  since  this  is  the  ^ 


The  textile  industry  continues 
to  be  in  dire  straits. 

The  Fredericton  and  Marysville 
area  has  been  severely  hit  by  the 
closing  down  of  the  Canadian  Cot¬ 
tons  mill  and  the  Woollen  Textile 


the  story  of  a  New  Brunswick 
hosiery  plant  is  particularly  in¬ 
teresting. 

Ill  operation  less  than  a  year, 
the  Sussex  mill  is  a  comparativ-|,> 
ely  small  venture  wit)i  only  65 
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Fraser  Companies,  more  directly!  prior  year. 


General  industrial  and  manu-l  secondary  and  conversion  mills 
conditions  throughout!  in  the  Halifax  and  Truro  areas. 


picture  in  the  country  as  a  whole,' gj^pj^sion 
it  may  be  said  that,  since  the 


boom  has  not  been  as  violent  in' 
the  Maritimes  as  elsewhere,  the! 


When  the  mill  opened  only 
eight  experienced  technicians 


reaction  also  has  been  modified,  remainder  of  the 

by  particular  conditions  applying |^^p,^y^^^ 

workers 

only  to  the  Maritimes  provinces.  4^,^^ 

Department  store  sales  also'.g^  ,  g„mmunlty  of 

reflect  the  changed  industrial  and  ^^out  3,500  people  which  centres 
business  climate.  While  for  the 


concerned  with  pulp  for  .salc,|  Among  the  public  utility  com-  factoring  conditions  throughout!  in  the  Halifax  and  Truro  areas.  |  mornh"  of  ”  MVreh.  W’  sales  ® 
than  for  internal  conversion,  also,  Panie.s.  Maritime  Tel.  and  Tel.  the  Maritimes  are  about  as  spottyj  jr^od  Industries  Mixed  2.4  per  cent  for  ,  V  ! 

showed  a  drop  in  net  profits,  registered  an  important  gam  from|as  they  are  in  the  rest  of  the,  ^he  food  industries  too  are  by, Canada  as  a  whole,  the  gain  has  ,  ^ 

$3,455,000  to  $2,973,000:  in '*928.000  to  $1,276,000  reflecting  the,  country.  no  means  uniformly  active.  In  thej^een  held  to  1.9  per  cent  for  the''®‘^‘“.  full-fa-^'bmncd  hosiery, 

of  Minas  Basin  the  nct'expanding  service  provided  in  With  the  return  of  Spring,  con-,  Annapolis  Valley,  for  instance.j  provinces.  But,  and  “•'*  **  ®  new-nothiiig 


from 
the  case 

profits  dropped  from  $273,000  to:  Nova  Scotia,  and  through  a  sub-  struction  ,  .  „  , 

$194  000  jsidiary,  in  Prince  Edward  Island.;  industrial  and  defence  mstalla-;  gU  processing  plants  arc 


private,;  j,gme  of  the  famous  fruit  growing 


I 

annual 


„  _  ,  ,  N.B.  Telephone,  operating  in  Newltions  has  been  given  a  substantial Ljthcr  closed  or  working  at  a 

Mersey  Paper,  whose  annual  .  ! .  ,  " 

,  .  Brunswick,  reported  a  sharp  gain,  impetus.  | sharply  reduced  rate.  The  one 

_  appe  .  ^  from  $660,000  to  $1,110,000.  In  Saint  John,  for  instance,  a'exception,  up  to  a  few  weeks  ago, 

w  f  i  Among  the  electrip  utilities  new  large  retail  store,  a  housingjhgfj  been  Canada  Foods  Ltd.  in 

pro  1  s  since  e  u  o  isou  iQpg,.3{jpg  Maritimes  development  containing  200  units' 

Canada  Electric  reported  a  small' and  additions  to  two  of  the  city's'  -pbe  canning  industry  in  Prince 
decline  in  net  profits  $100,000  to' hospitals  have  created  a  consider- 1 5;(j^^,ard  Island,  having  used  up 
$97,000.  Nova  Scotia  Light  and  able  demand  for  .man  power  andijjj  accumulated  supplies,  is  also 
I  Power,  whose  annual  report  has  materials.  j  quite  inactive  at  the  present  time, 

not  yet  been  received,  is  expected  In  Halifax,  construction  activity' Chocolate  and  biscuit  firms  are 
to  show  a  sharp  gain  in  operatingjis  pointing  to  a  new  Federal however,  and  Atlantic 
'revenues  and  estimates  of  possible;  Building,  storage  and  dock  facili-jgyg^r  refineries  arc  operating 
net  profits  which  in  1952  were  tics  for  the  Irving  Oil  Company! (bree  shifts  daily,  seven  days  a 
$1.0,33.000  indicate  that  the  gain!  and  two  large  housing  develop-!  this  being  one  of  the  really 


put  is  in  newsprint  for  which, 
there  continues  to  be  heavy  and, 
profitable  demand.  j 

The  Maritimes  and  particularly 
Nova  Scotia  are  of  course  the 
chief  operating  area  of  one  of 
Canada's  four  primary  steel .  in 
dustries,  represented  by  Dominion 
Steel  and  Coal  Corp. 


Affected  by  Recession  should  come  to  not  less  than  ments.  New  buildings  are  also]  bright  aspects  of  the  industrial 


this 

may  be  interesting  for  compar- 


older  than  1949  —  and  expansion 
plans  include  manufacturing  of  | 


Lson  purposes,  these  same  sales' 
show  a  decline  in  Quebec.  America.  ! 

tario,  Saskatchew'an  and  Alberta - - 


The  current  recession  in  the; $1,150,000.  po.ssibly  a  little  more.'going  up  for  the  Maritimes  Life; jf,  Halifax. 


of  0.3.  0.6.  8.4  and  2.7  per  centjhas  not  yet  given  any  evidence 
respectively.  I  of  coming  out  from  underneath 

The  sharp  gain  that  ha.s  pushed!  the  conditions  which  have  brought 
the  total  Canadian  volume  higher!  on  its  depression  over  the  past 
was  largely  in  British  Columbia,] two  years.  ) 

where  the  March  total  increased  ~ 
by  19.4  per  cent. 

For  the  three  months  to  March 
31st.  department  store  sale^  in  the 
Atlantic  provinces  dropped  4.1 
per  cent,  while  for  Canada  as  a 
whole  they  were  higher  by  0.8 
per  cent;  this  would  indicate  that 
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ztcel  industry,  deepened  as  far  as.  Conditions  are  Spotty  ,  .Assurance  Co.,  Imperial  Oil,^  Wood  working  plants  through-!  there  has  been  an  improvement 

that  company  is  concerned  by  the|  in  the  food  industries.  Acadia  Schooll^uj  jbe  Maritimes  are  working  at!'"  -'ales  during  the  month  of 

reduction  in  coal  output  and  sales,!  Atlantic  Sugar  Co.  has  shown  a' reduced  levels.  ,  March  as  far  as  the  Maritimes 

is  very  directly  reflected  in  Dos-:  nice  increase  in  net  profits  from  Buildiirg  Materials  in  Demand  i  The  c:;port  market  for  lumber, 'v®'’*’  concerned  although  the  im- 
co's  earnings  report  for  1953.  I. $922,000  to  $1,269,000  and  other:  These  activities  have  had  some!‘:P"‘>"“e®  ‘0  be  difficult  and.  as  a'P'-ovement  ha*  not  been  enough 

From  $4,197,000  in  1952  profits' Maritime  companies  such  as  effect  on  the  operation  of  build- 1 '^'oods  operations,  aside^to  wipe  out  the  declines  of  the 
thowed  a  decline  to  $3,367.000. *Moirs.  Gagnon,  Marven's  Biscuits,' jng  material  companies.  Standard  ‘be  paper  companies'  acti- ‘‘rst  two  months  of  the  year. 

Another  company  in  the  iron  and  and  the  more  prominent  fish  pro-'ciay  has  reopened  its  plant  re-  cities,  have  been  reduced  during]  This  coincides  with  all  other 
•teel  group  and  one  of  the  key  cessing  companies,  are  expected!  cently  m  New  Glasgow,  and  over ‘be  past  winter  season  as  com-j 'P<l*ces.  which  indicate  that  a 
concerns  in  the  Maritimes  pro-!  to  have  held  their  own.  or  to^m  Corner  Brook.  Newfoundland,  Pe*"®*!  "'•‘b  l»st  year.  |  definite  recovery  has  taken  place 

Vinces  as  far  as. manufacturing  is  have  done  better,  during  the  past  the  North  SUr  Cement  Company  General  merchandising  trends]*"  Atlantic  provinces  in 

concerned  is  Enamel  and  Heating’ year.  I  bas  gone  back  into  full  scale' in  the  Maritime  provinces  natur-l  *’*** ** 

Products.  Miscellaneous  manufacturing  operations  four  weeks  ago.  ally  reflect  the  results  of  Indus-!"  *  general  nature. 

This  company,  with  a  very  wide  companies  are  represented  by,  Three  shift  operations  are  also  trial  operations  which  are  in  a;  ^  continued  recovery  of  gene- 
range  of  household  firing  units  T.  S.  Simm.s  and  Co.,  one  of  Can-  underway  again  at  the  Atlantic! ^tate  of  partial  rece.ssion  in  many'ral  business  conditions  in  the 
in  production  for  both  the  do- ada's  largest  manufacturers  of  Gypsum  plant  in  the  same  area,  important  local  area.s.  .‘Maritimes  rests  very  directly  on 


The  spottiness  of  the  industrial  *"  ‘b®  coal  mining, 

I  steel  and  textile  industries,  on 


conditions  is.  in  fact,  reflected  not 


total 

area 


mcstic  and  export  trade  reported' brush  and  broom  utensils  for  both  In  Edmundston.  N.B..  a  new 
■  small  drop  in  net  profits  from! the  domestic  and  foreign  trade,  company  has  been  established 

$109,000  to  $105,000.  j  The  sharp  decline  in  earnings  iGielmo  Co.)  to  engage  in  the|so  much  in  a  weakening  of  thel'^^*®^  *  large  part  of  the 

The  textile  industry  in  the  of  1952.  which  showed  itself  in  a  manufacturing  of  hoL'ts  and  other;  major  indices  throughout  ^bej  ^‘’'^‘^basing  power  of  the 
Maritimes  is  represented  largely|net  loss  of  $118,000.  was  very!  lifting  equipment.  This  is  the  first, Maritimes  as  a  whole  but  onlyl 

by  branch  plants  of  companies  largely  recouped  in  the  operations  new  equipment  and  machinery  I  in  the  weakening  of  such  indices.  There  are  long  term  possibili- 
operatinz  chiefly  in  central  Can-jto  June  30th.  195.3.  when  a  net  firm  to  be  established  in  the  Mari-,  in  the  individual  areas  concerned.! ‘j®’*  ®  *"*"*"«  recovery: 

times  in  many  years  and  is  the  In  bank  clearings,  for  instance,! ^^®  ’’*®®  aPPears  to  be, 

result  of  an  influx  of  outside;  the  weight  of  gain  or  loss  differs!®".*^®  towards  greater  acti- 
capital,  on  a  monthly  basis  from  a  quar-i^^.'®~^'  text.lc  industry  J 

Other  equipment  firms  report  terly  basis.  As  a  case  in  point.j 
spotty  conditions.  In  New  Glas-;  Fredericton  showed  a  drop  from 
gow.  the  Dominion  Wheel  foun-  $27.4  millions  to  $19.9  millions  in 
dry  was  reopened  in  March  after' the  month  of  March  but.  for  the 
a  considerable  lay-off  and  the!  first  three  months  to  March  31st, 

Maritime  Steel  and  Foundry  also  it  showed  a  gain  from  $76.6  mil- 
received  enough  new  orders  a  lions  to  $86.2  millions.  On  the 
few  weeks  ago  to  increase  its' other  hand.  Glace  Bay  reported  a 
operating  crews.  'gain  for  the  month  from  $3.6  mil- 


EDCEHILL 

CHURCH  SCHOOL  FOR  GIRLS 

WINDSOR.  N.S. 

Incorporalfd  1891 


Boardinjr  and  Day  School  for  Girls 
Regular  School  Course,  Grades  III  to  XII  inclusive 
Music,  Art,  Household  Science,  Gymnastics, 
Dancing,  Sports 

Modern  Fire-Resistant  Dormitory 

Mirhaelmas  Term  heirin*  Sepleniher  l.'Sih  1954 
For  particulars  apply  to  the  Headmistress 


UNIVERSITY  OF  KING’§  COLLEGE 


HALIFAX,  N.S. 

founded  1789 

Faculties  of  Arts,  Science  and  Divinity,  Pre-professional  courses  in 
Medicine,  Dentistry  ond  Law;  also  o  School  of  Journalism. 

Residence  accommodation  for  men  and  women  students.  Valuable  entrance 
scholarships,  also  opportunities  for  students  to  earn  part  of  their  college 
expenses. 

For  po'rticulors  of  Entrance  and  Scholarships,  apply  to  the  Registrar,  King's 
College,  Holifox,  N.S. 


ATLANTIC  SUMMER  SCHOOL 

OF 

ADVANCED  BUSINESS  ADMINISTRATION 

Second  Session  —  June  17th  to  July  24th. 

For  information  and  application  forms,  apply  to:  Dean  H,  E.  Dysort, 
Secretary,  Atlantic  Summer  School  of  Advanced  Business  Administration, 
King's  College,  Holifox,  N.S. 


At  Liverpool,  on  the  other  hand,' 
the  Steel  and  Engine  Products' 
L.td.  continue.":  to  operate  at  a 
very  reduced  rate. 

Lunenburg  and  Bridgewater 
companie.'.  most  of  them  small 
concerns,  operate  on  part  time. 

The  Bathurst  area  industries.' 
represented  by  Northern  Machine 
Works,  have  been  operating  at 
about  60  per  cent  of  capacity,  but. 
with  the  coming  of  a  new  mining 
season,  an  expansion  is  expected; 
to  take  place  now.  ' 


lions  to  $3.8  millions  while,  for 
the  quarter,  it  shows  a  loss  from 
$10.5  to  $10  millions.  (The  com¬ 
parative  figures  are  all  for  the 
same  period  of  1953  and  1954). 

Sydney,  the  centre  of  the  steel 
industry  in  Nova  Scotia,  showed 
a  loss  both  in  the  month  and  in 
the  quarter,  from  $26.8  to  $23.2 
millions  and  from  $73.7  to  $63.4 
millions  respectively. 

But  the  total  for  the  Atlantic 
provinces  showed  an  increase  in 
cheque  clearances  from  $.336  to 


What  do  you  know  about  U.N.B.? 


g  growing  university, 

with  new  courses,  new 
buildings,  ond  new 
services  .  .  . 

devoted  to  odvonced 

teocher  troining, 

through  o  flourishing 
summer  school,  ond 
regulor  winter 
courses  .  .  . 


serving  Eostern  Conodo 
in  orts,  science, 
engineering,  forestry, 
low,  educotion,  ond 
business 

odministrotion  .  .  . 

courses  leoding 
to  B.A.,  B.Sc.,  B.Ed., 
B.C.L.,  B.B. Admin. 
Groduote  courses  for 
Moster's  Degrees  ond 
Ph.D.  in  Orgonic 
Chemistry. 


For  information  write  to  The  Registrar 


THE  UNIVERSITY  OF  NEW  BRUNSWICK 


THE  NATION'S  BUILDERS 

Are  Active  in  New  Brunswick 


Economic  progress  in  New  Brunswick  at  present  is  marked  by  a  variety 
of  developments.  High  among  them  is  the  probing  of  new  mineral 
weolth — the  proving  and  utilization  of  valuable  ore  bodies.  New  electric 
power  development  is  olso  in  prospect,  designed  to  pace  the  mining 
growth  ond  the  expansion  of  industry,  both  new  and  established. 

Right  now  major  corporations  ore  installing  distribution  facilities  in 
New  Brunswick  to  serve  the  Atlantic  Provinces. 

These  things — plus  valuable  off-shore  fisheries,  arable  farmlands  and 
rich  green  forests — ore  the  foundation  for  New  Brunswick's  current 
progress  ....  ond  future  expansion 


PROVINCE  of  NEW  BRUNSWICK 


Hugh  John  Flemming 
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big  aids  which  the  mining  in- 
1  dustry  has  to  tall  back  upon  as 
;j  '  development  of  the  new  proper- 
,  ties  discovered  warrants  the 
I  working  of  underground  stopes. 

1  I  A  number  of  big  programs  have 


been  laid  out  for  the  current  y««r 
which  are  expected  in  Halifax  to 
result  in  the  definite  lining  up  of 
commercial  mineral  showinga 
capable  of  being  developed  to 
production. 


This  course  is  unique  in  thisi 
part  of  Canada.  Last  year  was  the 
first  time  that  such  a  form  of 
business  education  had  been  at¬ 
tempted  in  Eastern  Canada.  It  is 
simple  in  character,  since  it  is 
not  a  lecture  course  but  one  con¬ 
ducted  entirely  on  business  cases. 

The  general  business  phases  in¬ 
clude  administrative  practices  that 
chiefly  affect  personnel  problems, | 
sales  and  cost  accounting.  The! 
object  of  the  course  is  not  to  lay' 
down  special  rules  by  which  busi¬ 
ness  in  any  particular  field  ought' 
to  be  conducted  but  is  rather  thei 
consideration  and  discussions  of  a 
variety  of  possible  solutions  of 
particular  problems. 

Companies  are  urged  to  send 
men  who  possess  intelligence,  sin¬ 
cerity  and  open-mindedness.  The 
course  is  designed,  through  the  I 
case  method  of  study  and  a  close 
association  of  men  from  various 
businesses, 


Maritime  Universities  Make 
Uniaue  Test  in  New  Course 


very  high  importance  to  business  types  of  business.  The  second  ses- 
in  Eastern  Canada  was  inaugur-  sion  of  this  school  will  be  held 
ated  in  the  first  session  of  the  At-  on  the  campus  of  the  University 
lantic  School  of  Advanced  Busi-  of  King's  College  from  June  17th 
ness  Administration,  which  was  to  July  24th  this  year, 
held  on  the  campus  of  the  Uni-  The  object  of  this  school  is  to 
versity  of  King's  College,  Halifax,  foster  in  business  men  a  sense  of 
This  undertaking  was  a  coopera-; social  and  economic  responsibility 
five  enterprise,  sponsored  by  j  and  a  broad  executive  ability 
eleven  Universities  in  the  Atlan-jcomprising  the  powers  of  work- 
tic  Provinces  under  a  board  ofjing  with  people,  of  communicat- 
governors  composed  of  the  presi-jing  ideas,  of  leading  others,  and 
dents  of  these  universities.  Theiof  planning  and  controlling  opera- 
school  drew  business  executives! tions.  This  school  does  not  aim  at 
from  six  of  the  provinces  and  one: developing  experts  in  specific 


A  COMPLETE  SERVICE 


Every  phase  of  Trust  Company  service  is 
included  in  the  operations  of  our  Company. 
Since  1 893  we  have  been  serving  the  public 
os  EXECUTOR,  TRUSTEE  and  ADMINIS¬ 
TRATOR  of  estates  both  large  and  small 
and  our  efficiency  and  stability  have 
proved  of  inestimable  value  to  many 
thousonds  of  clients. 


Saint  Mary's  U.  Offers 
Complete,  Balanced  Program 


Panoramic  view  of  Dosco's  Steel  Operations  at  Sydney  showing  to  the  immediate  left  ihe 
Plant's  Hospital  facilities,  huge  stock  piles  of  dolomite  and  scrap  to  the  left,  Open  Hearth  and  Bla.st 
Furnace  Department  in  the  background.  To  the  rear  right  of  the  Hospital,  the  Dosco  Employees 
Credit  U>nion  building  can  be  noticed  advantageously  located  in  the  proximity  to  No.  1  Gate. 


to  encourage  analyti¬ 
cal  thinking  on  special  problems 
and  an  appreciaiton  of  the  general 
j  problems  of  the  business  world 
I  There  are  no  academic  require- 
iments  of  admission.  The  course 
I  is  designed  to  benefit  both  Uni¬ 
versity  and  non-Uni versity  men.  It 
I  i^  desirable  that  a  student  have 
Saint  Mary’s  is  proud  to  note  I  had  five  to  ten  years  experience 
that  her  plan  of  studies,  which  is  jin  the  management  of  men  or  :n| 
traditional 


Estate  management  is  more  difficult  and 
involved  thon  ever  before.  You  owe  it  to 
your  loved  ones  to  provide  them  with  an 
Executor  whose  quolifications  ore  com¬ 
plete.  Your  coll  ot  ony  of  our  offices  will 
be  warmly  welcomed. 


Mining  in  Nova  Scotia  Makes 
Big  Search  for  Base  Metals 

Halifax. 


Saint  Mary's  University  bases 
•ducation  on  the  full  and  bal¬ 
anced  development  of  all  the 
faculties  of  a  man,  and  feels  that 
a  liberal  university  course  is  the 
surest  means  to  attain  that  end.  It 
stands  for  general  education,  as 
the  one  most  worthy  of  the  dignity 
of  the  human  soul  and  the  one 
best  fitted  to  preserve  a  free  so¬ 
ciety.  It  therefore  exacts  of  all 
matter  what  the 


— ^but  primarily  compact  electric 
power  plants  for  industry  and 
small  communities. 


The  provincial  government  has 
arranged  for  considerable  assis¬ 
tance,  in  a  variety  of  measures, 
to  the  fledgling  metal  mining  in¬ 
dustries.  These  forms  of  assi.«- 
tance  include  everything  from 
the  supplying  of  provincially 
owned  drilling  rigs  to  specific  and 
easily  financed  arrangements  for 
shaft  sinking  when  an  orebody 
has  been  definitely  indicated. 

The  availability  of  highclass 
mining  workers  in  the  coal  indus¬ 
try  also  is  regarded  as  one  of  the 


jtunities  available,  including  those; 
which  may  spring  from  new  tech-, 
jnological  developments. 

I  Completed  Within  12  Months  | 

I  The  total  program  which  start¬ 
led  early  this  year  Is  expected  to 
j  be  completed  within  twelve 
months  after  which  the  groups 
or  companies  regarded  as  the  most 
promising  prospects  to  carry  out 
the  plans  will  be  designated,  and 
empowered  to  proceed.  I 

In  the  field  of  indu.'itrial  min¬ 
erals,  aside  from  coal,  one  of  the 
companies  now  operative  in  the 
gypsum  Industry  of  Nova  Scotia 
has  announced  its 


■Mining  in  Nova  Scotia 
is  not  just  for  coal.  In  addition 
to  a  number  of  industrial  miner¬ 
als  there  is  now  a  real  drive  onj 
for  the  discovery,  or  rather  the 
rediscovery,  of  base  metal  and 
precious  metal  deposits  through¬ 
out  the  province. 

Of  the  21,000  .square  miles 
which  comprises  the  total  area 
of  the  province  almost  15,OOo| 


to  Jesuit  education,  the  conduct  of  technical  or  staff 
readily  blends  into  the  pattern  of  functions  at  a  fairly  responsible 
Canadian  culture.  In  the  Report  level,  A  salient  factor  is  that  stu- 
of  the  Royal  Commission  on  Na-|  dents  are  required  to  live  together 
tional  Development  in  the  Arts,  and  study  together  as  a  group. 
Letters  and  Sciences,  page  137,  The  faculty  will  be  drawn  from 
we  read;  the  Harvard  School  of  Business 

“Humanistic  studies  do  not  be-  Administration  and  from  Univer- 
long  only  to  the  faculty  of  liberal  sity  of  Western  Ontario.  Professor 
arts  but  should  pervade  the  pro-  B.  A.  Lindberg,  of  the  Harvard 
fessional  schools  as  well.  They  |  Business  School,  will  lecture  in 


ji^EASTERN 


students, 

diversity  of  their  vocational  choice 
may  be,  a  large  number  of  re¬ 
quired  courses  in  the  cultural 
areas  of  languages  and  history, 
religion  and  philosophy,  mathe-j 
matics  and 
general  su 
amount  to  more  than  one-half  of 
the  total  course  requirements  to¬ 
wards  any  one  of  the  academic 
degrees  awarded  at  Saint  Mary's. 

The  various  faculties,  each  with 
Ita  own  proper  objective,  give 
complete  educational  opportunity 
to  Catholic  young  men.  The  Arts 
course  is  directed  to  basic  train¬ 
ing  for  professional  careers.  The 
Commerce  course  aims  at  solid 
business  training.  The  Science 
course,  with  associated  Engineer¬ 
ing  Diploma,  prepares  the  student 
for  a  future  in  industry  and  scien- 


HEAD  OFFICE 


NOVA  SCOTIA 


Bronehts  that  tpati  Canada 


sciences. 


versity.  A  professional  school; Personnel  Administration  and  willl  Most  of  this  area  has  already 
without  the  humanities  is  little  act  as  director  or  studies.  ibeen  covered  by  sweeping  aerial 

more  than  a  technical  institute.;  There  is  no  doubt  about  the  in-  surveys,  and  ground  operations- 
Our  practical  man  may  ask:  “Why  j  tense  interest  that  this  summer  are  underway  in  a  number  of  lo- 
burden  a  doctor,  engineer  or|school  has  aroused,  not  only  calities.  Important  showings  have 
lawyer  with  training, in  academiejamong  those  who  participated  in  been  obtained  by  Minex  in  the 
luxuries?’’  The  answer  is  that  the  j  this  course,  but  in  Atlantic  busi-  western  half  of  Cape  Breton  Is- 

where  significant  lead,  zinc 
copper  findings  have  been 


Offering  the  Mari  times  a  Complete 

INVESTMENT  SERVICE 


intention  to 
proceed  with  the  development  of 
a  new  production  plant,  which  by 
1955  should  be  capable  of  pro¬ 
ducing  1.5  million  tons  of  gypsu.m 
annually.  The  capital  outlay  in¬ 
volved  is  to  be  some  $6  millions. 

The  development  of  the  coal 
fired  gas  turbine  which  is  now 
being  studied  so  extensively  at 
McGill  University  is  expected  to 
shed  new  comforts  over  the  coal 
mining  industry  in  Nova  Scotia. 

Its  efficiency  rating  is  higher 
than  oil  diesel  engine.s  which  of 
course  have  taken  the  fuel  plav 
away  from  coal  in  the  past  few 
years.  But  its  main  application 
would  not  be  so  much  on  rail¬ 
ways  —  although  the  coal  fired 


BRANCHES: 
157  Hollis  St., 
Halifax,  N.S. 
20  King  St., 
Saint  John,  N.B. 
43  Alma  St., 
Moncton,  N.B. 


Underwriters  and  Distributors  of 

Cahadian  Government' 
Municipal,  Public  Utility 
and 

Corporation  Securities 


an  able  doctor,  engineer  or  lawyer! of  vital 


jtion  due  to  the  availability  of 
tidewater  transport  in  clo.«e  prox¬ 
imity. 

The  search  for  and  develop-' 
ment  of  new  mineral  resources 
is  part  of  the  large  program  laid 
out  under  the  former  provincial 
premier,  Hon.  A.  L.  MacDonald 
which  calls  for  a  complete  sur¬ 
vey  of  the  province’s  natural  re-j 
sources,  its  human. 


Limited 

2B5  St.  James  St.  W.  Montreal 

Privote  Wire  To  Soint  John,  Moncton  (r  Halifax 


ACADIA 

UNIVERSITY 


Wolfvilic,  Novo  Scotio.  Founded  1838 


resources, 
available  water  power  and  other 
energy  provisions,  the  existing  in¬ 
dustrial  plant  and  its  pos.sible  ex- 
of  investment 


Graduate  courses  leading  to  degrees  of  M.A.,  M.Sc.,  B.D. 
and  Master  in  Music. 

Four-Year  courses  leading  to  Degrees  in  Arts  and 
Science,  Home  Economics  and  Music. 

Special  courses  leading  to  “Honors”  and  “Advanced 
Course  Honors.” 

One-Year  special  course  in  Education  for  graduates  in 
Arts  and  Science  to  qualify  for  the  Teacher’s  License 
of  the  Province  of  Nova  Scotia  and  the  degree  of 
Bachelor  of  Education. 

Three-year  course  leading  to  a  licentiate  in  Music. 

Three-year  course  leading  to  a  certificate  in  Secretarial 
Science.  ^ 

Three-year  course  in  Engineering,  with  diploma,  leading 
to  final  years  in  Nova  Scotia  Technical  College  and 
McGill  University. 

Two-year  course  leading  to  diploma  in  Home  Economic.^. 

Pre-Medical,  Pre-Dental,  Pre-Law  and  Pre-Nursing 
Courses. 


pansions; 
capital  and  other  factors  pertin¬ 
ent  to  the  further  and  speedier 
development  of  the  province. 

Based  on  this  survey,  to  be  car¬ 
ried  out  by  the  firm  of  Arthur  D. 
Little  Inc.  will  be  a  program  to 
designate  the  industrial  oppor- 


Nickel  Produefion 
Up,  Copper  Down 

Ottawa 


A  residential  secondary  school 
in  association  with  the  Univer¬ 
sity's  School  of  Education. 

The  girts  reside  in  Ihe  former 
Ladies  Seminary  building.  The 
bo.ys  occup.v  the  Academy  Boys’ 
Residence. 


Production  of  nicke! 
in  Canada  in  February  this  year 
amounted  to  11,795  tons,  an  in¬ 
crease  of  11  per  cent  over  the  10,- 
612  tons  reported  in  the  like 
month  last  year,  according  to  the 
Dominion  Bureau  of  Statistics. 

Copper  production  for  the 
month  was  off  from  a  year  ago. 
amounting  to  18.370  tons  against 


TEACHING  METHODS;  — Illus¬ 
trating  the  best  in  the  "New 
Teaching.” 


For  information  Apply  to 

THE  REGISTRAR 


COURSES ;  —  University  Matric¬ 
ulation,  General. 


Canadian  Oil  Companies  Ltd. 
advises  that  100  shares  have  been 
issued  under  the  stock  option  plan 
and  210  shares  issued  by  virtue 
of  wrrants  attached  to  the  5% 
debentures  as  at  April  30.  1954. 
There  are  1,000,670  shares  out¬ 
standing. 


1  the  option  on  150,000  shares  to 
iStuyvesant  North  Limited,  at  50 
'cents  per  share,  has  been  extend¬ 
ed  until  June.  2  1954,  and  that  the 
further  option  on  200,000  shares 
at  75  cents  per  share  has  been  ex¬ 
tended  to  September  2.  19.54. 

There  are  ,3.50,000  shares  in  the 
Trea.sury  and  5,150,000  shares  out¬ 
standing. 


fomnimanuHU 


i  EXTEND  EL  SOL  OPTIONS 

Ei  Sol  Gold  Mines  Ltd.  advises 
that  a  three  month  extension  has 
been  granted  to  NMC  Securities 
Ltd.,  on  all  option  payments  due 
under  the  option  agreement  dated 
January  26,  1954.  'The  balance  of 
the  next  option  for  150,000  shares 
at  10  cents  per  share  due  April 
26,  1954  is  now  payable  July  26. 
19.54.  There  are  1.099,999  shares  in 
the  Treasury  and  2.900,001  .shares 
outstanding. 


Unabated  demand  for  Local  and  Long  Distance 
lelephone  service  continues  despite  the 
tremendous  expansion  of  facilities  in  recent  years 


sure  knows  the 
Atlantic  Provinces,  Bill 


,  .  .  Whenever  I'm  faced  with  a  business  problem  there,  I  know  thero’B  A 
Bank  of  Montreal  manager  not  far  away  who  can  help  me.  You  see,  there 
are  B  of  M  branches  located  in  all  the  places  where  I  do  business  . , 

Yes,  there  arc  forty-six  branches  all  told  in  New  Brunswick,  Nova  Scotia, 
Newfoundland  and  Prince  Edward  Island.  From  any  one  of  these  you  can 
count  on  accurate  information  and  sound  business  counsel  based  on  local 
cxperiecc  plus,  of  course,  full  banking  services  wherever  you  have  business 
in  the  East. 

If  yon  arc  doing  business  in  the  Atlantic  Provinces — or  anywhere  elsa 
in  Canada  for  that  matter — see  “My  Bank”.  You'll  find  the  BofM  a  useful 
friend  ...  in  every  busines.s  ...  in  every  province. 


When  in 


Telephones  in  Service  .  .  . 
Long  Distance  Messages 
Local  Conversations  .  .  . 
Plant  ond  Equipment 


Be  sure  and  visit  the 


Harbour  Room  in 


The  Royol  Hotel, 


Noted  for  Fine  Foods 


See  its  Scenic  Walls  of 


Horbour  Views' 


Bank  of  Montreal 


The  NEW  BRUNSWICK  TELEPHONE  COMPANY  Limited 


Members  of  The  Trans~Canada  Telephone  Association 


King  Street,  Saint  John, 
New  Brunswick. 
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ft  I  I  •  I  «nd  Applied  Arts,  Home  Econ- 


_|  _  ^  ■■•I  and  Applied  Arts,  Home  Econ-  ^  J.  r\  new  srienfific  discoveries.  We  arc  and  flooring  of  the  type  used  in 

Above  Averaae  otandards  in  i  wo  KOdQS  TO  KOSItl V©  rOTSST  "'‘**'*y  ow  New  England  farmhouses 

^  ^  ^  iMount  St.  Bernard  College  and  .  form  —  as  cellulose  fibre,  not  as  won't  be  on  the  lumber  market 

AAMBfifiiYlA  L  olloOAC  i  Academy  (Roman  Catholic!.  •  tree  trunks  of  special  shapes  andifor  a  long  time— if  ever. 

***^*  ■*"**”  aJ^llwwIS/  j  Antigonish.  N.S.  (Affiliated  with  i  O  Tl  O  sizes.  Wood  has  been  called  "thej  But  there  is  no  reason  for  a 

‘  I  St.  Francis  Xavier  University!.  - - - - .  ..  ■.  universal  raw  material.”  That  is,  shortage  of  wood  —  the  universal 

Deiwminatienol  Scheoll,  Ronjinf  from  Normal  to  Saint  Vincent  College  (Ro-  By  JOHN  H.  HINMAN,  ihow  we  in  the  pulp  and  paper  in-  raw  material  —  as  long  as  out 

University  Colleges  Attract  Students  from  Monyl  man  Catholic),  Halifax,  N.S.  president,  Internotionol  Paper  Co.,  from  hit  address  to  the  annual  meeting  of  company  ■  dustry  regard  it.  Companies  and  our  industry  con- 

Countries  •—  More  Quiet  Living  Is  One  of  Main!  Women)  Faculty  of  Arts  sharehaldert.  i  ^  -j,  ->  tinue  to  face  and  solve  the  two 

Features  of  University  Towns  Sciences.  Since  you  may  often  hear  ques-|— specifically  on  the  idea  that  the  lulose  we  need  positive  productive!  The  gloomy  prophets  who  talk|basic  questions  in  the  whole  forest 

-  ;Unlversity  of  New  Brunawick,  today  regarding  the  totall  business  and  the  in-  forest  policies  rather  than  nega-  of  a  vanishing  wood  supply  are,  problem;  how  to  increase  growth 

cation  is  a  major  industry!  Truro.  N.S.;  faculties  in  Agr.j  r  redericton.  N.B.  Eull  faculties  ■  .u’  <  con.servation  are  oppos-'tive.  defensive  policies.  usually  not  talking  about  wood — janri  how  to  utilize  exerything  that 

.  Maritime  provinces.  The  Engineering.  Agronomy.  Hus-j  of  Arts  and  Sciences.  Faculty  of,  fore.st  outlook  in  this  country  and  ♦  they  are  talking  about  lumber.' grows  on  our  fore.st  acre.s.  These  ! 

,uality  and  long  established  bandry  Botany  Bacteriol^ogy.;  Law  located  at  Samt  .John,  N  B.jCanada.  perhaps  I  should  say  a  judgment,  con-i  In  looking  at  the  future  of  our  Some  of  what  they  say  is  true.  For' are  the  two  roads  to  positive  con- i 

ition  of  schools,  both  priv-;  Brun^  man-i  fore.sts.  we  must  remember  that  example,  the  broad  pine  panels  .servation. 


Features  of  University  Towns  Sciences.  Since  you  may  often  hear  ques-|— s 

_  University  of  New  Brunswick, I,.  ^  ,  ..  t„,,ilinli 

^  ,  ,  „  „  .  ,  J  .  ,  r>  c  11  J  1.-  tions  today  regarding  the  total 

Education  is  a  major  industry!  Truro.  N.S.;  faculties  in  Agr.j  r  redericton.  N.B.  Eull  faculties  ',pr( 

In  the  Maritime  provinces.  The  Engineering.  Agronomy.  Hus-}  of  Arts  and  Sciences.  Faculty  ofjff’resl  outlook  in  this  country 

high  quality  and  long  established  bandry.  Botany,  Bacteriology.;  Law  located  at  Saint  .John,  N  B.jCanada.  perhaps  I  should  say  a|  ^ 

reputation  of  schools,  bothpriv-i  Chemistry.  Dairying.  Econom- xew  Brunswick  Teacherc  College,} ^„rd  or  two  on  that.  Lp 

ate  and  government  supported,  ics.  Entomology,  Farm  Man-;  Fredericton.  N.B.  I  ,  ,  _ _  _  _  _ ,  , _ I 

has  been  responsible  for  the  fact 
that  scholars  from  all  over  Can- 


ics.  Entomology,  rarm  Man-:  Fredericton  NB  I  .......  . . .  ........  - - ... 

. . .  . . . .  agement.  Horticulture.  Poultry  ^  ^  wu  ’  rechnlcal  Cnilere  ^  something  about  fores- agement  are  identical.  The  forest  unknown  influence.s  can  upset  any i 

that  scholars  from  all  over  Can-|  and  Veterinary  Sciences.  Halifax  NS  Civil  Mining'  because  I  wa.s  born  and  industrief  have  shown,  by  actual  prophecies.  In  my  working  life.  I 

ada  and  the  United  States,  as  j,alnt  Anne,  Church  Point.  Chemical.  Electrical.  Mecham  brought  up  in  New  Hamp.shire,  that  they  are  cap-; have  .seen  one  revolution  in  forest! 

well  as  from  the  West  Indies,  ar;  j,  g.  (Roman  Catholic).  ical  and  Structural  engineering.!^  .  tP  ^ork  as  a  young  man|f  P>«erving  foists, management  caused  by  economics, 

tn  he  found  enrolled  in  junior  and  Metallurgy  i  increasing  their  yield.  They, and  I  am  sure  the  next  generation 

senior  schools  in  Nova  Scotia.  |*'*'bousie  College  A  University,!  ni  i  ii  h  r  ttaiifavi'”  forests  of  this  Company.  fact,  cultivating  the  forests]  will  see  another  caused  by  science 

New  Brunswick  and  Prince  Ed-'  (Halifax.  N.S.)  Full  faculties^  "«  "phiirch)  ’Affiliatedl  I  have  been  active  in  this  field' through  u.se.  J  and  technology.  It  has,  in  fact,  al-i 

ward  Island  >1  Arts  and  Science,  Medicine,  tx.s.  lunitco  (..nuren'  ftiiiiiaieai  hn(h  thei  a  a  a  j  u 

Vntistrv  Graduate  Studies  with  Mount  Allison  University. |  for  4S  years  and  I  know  both  tnc|  v  ❖  ❖  ;  ready  begun. 

Life  in  the  Maritimrs  is  less  ‘  u  t  b  u  i  . .  Nor-'oid  Days  and  what  we  may  call  U.sc  is  the  keynote  in  the  foreslsj  ^ 

hurried  than  elsewhere  in  Can- Halifax  Conservatory  of  Music,  School.  Charlottetown.!  a  New  Era  in  forest  management,  managed  .by  indu.stry,  but  this  t- e  n  the 

ada.  Ideal  sites,  from  the  point  Halifax.  I.,S.  n  c-  ,  a  ,  iq..,  t  Viriicvc  it  is  extremely  dif-  not  so  in  the  ca.se  of  the  commer-l  j  _ _  , _ 


of  view  of  climate  and  scenerv  ,,  ,  ■  .  „  „  ,, 

„  ,,  ,  Halifax  Laoles  rollege.  Halifax 

are  plentiful.  Small  towns  and  ^ 

cities  have  their  share  of  board¬ 
ing  schools  and  contribute  to  the  Holy  Heart  Seminary.  Halifax, 
fame  of  the  Maritimrs  as  a  coun-:  N  S.  Full  Catholic  Divinity  fa- 
try  where  acquiring  knowledge'  culty. 


P.E.I.  A  junior  college  com-' But  .1  believe  it  is  extremely  dif-  not  so  in  the  ca.se  of  the  commer-j  engineers  began 

prising  list  two  years  of  high  ficull  to  make  reliable  long-tcim  cial  forest  lands  owned  by  the-|pj,|.j^g  ,1^1^.  yj^pip  material  apart 
school  and  first  two  years  of  pjcdiclions  about  the  forest  out-,  federal  government— a  forest  area  ,,nd  putting  it  together  again  to 
university;  a  normal  school  and^lPPk.  }  of  78..370,00fl  acres,  roughly  equal  .^^^p  p^pp^  pla.stics.  plywood 

a  commerce  school.  pp^i^sc.  the  factors  which|to  the  states  of  MUsi&sippi.  Indianaljp^jHp  ,ij,rp,  thousands  of 

Provincial  Normal  School.  Truro.lcaii.se  most  public  concern  arcjand  Ohio  combined.  The  govern-!„ther  new  products.  This  process' 


and  forming  of  character  have  ,.„|versitv  of  Kings  College  (An  ^  Training  Domes-  mounting  population  and  increas-  ment  s  policy-now,  as  it  was  40  rebuilding  wood  has  only  be-|, 

been  developed  to  a  fine  art.  It  gii„n)'  Halifax  N  S  FacuZ^  ’bH-Vears  ago-is  ba.sed  on  cuslody.|gun.  Scarcely  a  month  pa.sae.s 

is  no  coincidence  that  Maritirhe]  in  Divinity  Arts  and  Science  ‘l  jeountry  has  increa.sed  from  -0,  There  is  no  question  that  the  for-; without  the  announcement  of  a' 


trained  men  are  to  be  found  .  ,  ‘  '  'Rothesay  Collegiate  School,  Roth-' minion  in  1900  to  162  million  to-,est  service  and  the  other  govern-!new  product  or  process  for  ex- 

through  Canada  in  positions  of  *^'"*^’*  School.  Windsor,,  thesay,  N  B.  rtay,  and  it  is  still  climbing.  Mean-  ment  agencies  concerned  'withItending  the  u.sefulne.ss  of  wood- 

influence.  ^  Diinstan’s  College,  Charlotte-' while,  the  use  of  paper  ha.':  rl'en,  f  o  r  c.s  t  management  are  good'fmm  the  production  of  chemical 

Here  is  a  list  of  the  more  im- .Maritime  College  of  Pharmacy.'  town.  P.E.I  Arts  and  Scicncc'j^p^  about  60  pounds  annually,  watchdog.':,  but  watchdogs  don't'raw  materials  to  the  manufacture 
portent  educational  institions  Halifax,  N.S,  (Affiliated  with  faculties.  ippp  ,.api,a  j,,  1900  to  nearly  400  ,ai,,p  crop.s.  ipf  .synthetic  lumber  which  L 

which  over  the  many  years  of  Daihousie*.  ci  Francis  Xavir»  I  niversitv,  r*/MinHe  inrfav  !  ^  •  #  '  »  •  *  . 

fv^.ir  AvictAn/sA  Vi-iA.a  '^  *^*"^*  ^  '  *  ’  pouncls*:  todav.  ,  Qijr  Y\er(i  as  a  nation  i.s  for  pro-  slronger  and  more  versatile  than 

...  ,,o..  nT'  ”•  p....;.-;:™.'"-.'  .."pp-:. 

men  and  women  with  well  round-  „  .  *  j  j  niltirs  '  e.  producing  more  cellu-;  The  scientific  revolution  that  is 

J  I  1  J  .Moim*  Allison  Academy  and  Com-i  cuities.  fnrp«t  resources  Strnnz  f3<^torS|,  i  ^  ^ 

ed  i:nowledpe.  l  .  ,  ^  .  *♦  .  ,L,  «.  .  *»  i  i*  it  i  ?  (.miesT  re. nurn..  lose,  more  income  and  more  jobs,  sure  to  come  will  I  believe  af- 

'  I  morcial  (  o  M  e  c  e.  fU  n  i  t  e  d  St.  Mary’s  Tnlverslty.  Halifax.  .  constructive}  ,  .  ^  ^  ^  ^  ^’eiieve.  at- 

Acadia  University.  Wo  If  villc. I  Church)  Sackville,  N  B.  Facul-i  (English.  Roman  Catholic)  Full  .'  areas  feet  the  lumber  business  particu- 


N.S.;  (1838).  (BapUsO.  i  ,4^,  jp  Engli.sh.  French.  Latin.)  Arts  and  Science  faculties.  Em-  important  of: 


New  Brunswick  Agricultural 
Schools:  Edmunston,  Frederic- 


Social  Studies.  Commerce  and  phasis  on  Ijberal  arts. 


ton.  St.  Joseph  ant’  Woodstock.  Mount  Allison  University,  Sack- 
^  ®  .  villc.  N.B  (18.58)  '"ull  Arts  and 

N'nva  Scotia  Agricultural  College,'  Science  faculty.  Music,  Fine 


University  du  Sacre  Cocur 
(French.  Roman  Catholic) 
Bathurst  west.  N.B.  Faculties 


!  these  factors  L':  economics, 


irtant  considered  today  from  larly.  The  plywood.s.  the  syn- 

s  When  I  viewpoint  of  their  greatest  thetic  structural  lumber,  and  the 


I  was  a  young  man.  trees  had 


'economic  and  social  usefulness.,  various  types  of  laminated  struc- 


L'E VANG  ELI  N  E 

15  essential  il  your  adyeriising  is  to  coyer 
New  Brunswick 


1951  Census  figures  show  that  over 
100,000  persons  in  New  Brunswick  speak 
French  only.  The  only  way  to  reach  this 
importont  segment  of  the  population  is  by 
oefvertising  in  L'EVANGELINE,  the  only 
doily  cost  of  Quebec  published  in  French. 


^'To  fry  to  cover  New  Brunswick  without 
L'EVANGELINE  is  to  try  —  that's  all" 

Write  us  for  further  information  on  daily  coveroge. 
rates  and  other  details 


L'EVANGELINE 


comparatively  low  market  value. j 


ernment  now  owns  many  for-|liiral  panel.s  now  being  produced, 


est  lands — entirely  apart  from  its^all  point  the  way.  Lumber,  which  I  567  Main  St. 


in  Arts  and  Science?:,  Divinity. |  ^  *■  «  ac  Parks,  which  I  am  not^iscs  nearly  five  times  a.s  much  of  I 

,  11,11111  ^  ^  ,di.‘:cussing  —  which  should  be  re-iour  annual  forest  harvest  as  the'! 

I  P— like  a  vein  c  to P*'*'''’**'  ew-nership.  be- pulp  and  paper  indii.':try.  may  well 

}  fc  <•-  bcucr-  be  ripe  for  significant  technologi- 


P.O.  Box  430  Moncton,  N.B. 


I  provide  .sustained  yield  over  the 
Ilona,  slow  natural  cycle  of  re- 
growth.  heraiise  of  the  low  mar¬ 
ket  value  of  wood. 


managed,  healthier,  more  produc-jcal  change 


forests  supporting  more  pco-j  Our  own  industry,  based  on  ^Rcnoinn  NnviA  SP.nTIA 

hrough  jobs  in  the  woods  and  technnlnev  and  kevcH  to  continual  .... _ llW  WIM  WW  I 


134  years 
of 

Great 

Brewing 


^  I  f  '  d  thrnu^rh  jobs  in  the  wnnds  and  tpchnology  and  keyed  to  continual 

ket  \ a  ue  o  ^  ^  chain  of  production  and  technological  improvement,  i,s  less 

Today,  however,  wood  has  In  this  age  of  Cel-, likely  to  he  drastically  affected  by  j 

I  high  market  value.  .And  heraiisel^^^^^_^___^__^_^^^_^^_^__  I 

I  of  this  high  value,  it  is  now  pos-|  I  |  j 

!  sible  to  grow  trees  as  a  crop  that  |  j 

'  will  pay  for  the  work  necessary  !  ; 

!tn  sustain  the  forest's  yield  and  to  j  ; 

I  increase  it.  1  do  not  doubt  that  !  I 

I  this  continent's  forest  acres  can  *  ■■  ^  I. 

I  grow  twice  the  volume  of  wood  ______  —  .  _  _ _  _  i 

I  they  now  grow.  The  national  av-  6  6 5  ]%B  5®  A  iV 

I  erage  of  growth  is  about  a  quarter  M 

;of  a  cord  per  acre  per  year.  On  '  A  «  BB  M  “ 

'many  of  our  Company's  lands  tn-  b  ,  /  A  ^  j'm  BP  /%  \ 

'  day,  good  management  has  made  ^ 

I  possible  an  annual  rate  three  to 

|riv-,im«  ,,br=c.  :  For  Complete  Trust  Compony  Service 

Meanwhile,  silviculture  —  the  ^  ^  r 

! science  of  tree  growing  —  has  • 

I. scarcely  been  born.  | 

I  The  new  economics  of  high-  Heocl  Of f icc ;  MonctOH,  N . B.  i 

priced  wood  has  brought  tech-  i 

noiogy  into  the  foic.sts  of  the  Bronches:  Saint  John,  Fredericton,  Woodstock,  N.B.,  \ 

United  States  and  Canada  —  and 

'not  merely  in  the  form  of  mechan-  AmherSt,  Novo  Scotio 

iization.  Twenty-five  years  ago. 

}all  private  industry  in  the  United 

j  States  employed  less  than  I 

I  graduate  foresters  for  the  entire ; '  '  ~  - 

jeountry.  Today  our  United  States] 

'and  Canadian  companies  alonej 
i  employ  362.  This  increasing  ti.se 
!  of  trained  foresters  is  in  itself  a 


For  Complete  Trust  Company  Service 


Head  Office;  Moncton,  N.B, 

Branches;  Saint  John,  Fredericton,  Woodstock,  N.B., 
Amherst,  Novo  Scotia 


Atieniion  Sales  Managers 

Write  for  MAP  and  TIME  TABLES  of 
ocfloinn  unit  service  throughout  Novo  Scetie 

15%  REDUCTION 

to  Commercial  Trovcllcis 

On  one  way  fores  over  OCADIAn  LinCS  on 
presentation  of  Commercial  Travellers  Certificate 
Kindly  forward  requests  to 
R.  A.  Pepper,  Traffic  Manager 


ncADinn  lires 

100  Soehvillo  St.,  Holitos,  N.S.  —  Room  202,  Tel.  3-6341 


'T' 

J.HE  Oland  trarlition  of  fine  brewinij  reaches  back 
continuously  through  six  generations  to  the  year 
]S20  when  Sir  Alexander  Keith  founded  Keith's 
Brewery.  In  1867,  this  pioneer  enterprise  was  united 
with  the  brewing  family  of  Oland.  from 
England.  The  two  breweries  became  one  of  the  leading 
industries  in  the  Atlantic  Provinces. 

Gland’s  and  Keith’s  Ales  and  Lager  Beers  arc  produced 
to-day  in  two  of  the  most  modern,  multi-million 
dollar  breweries,  bottling  and  pasteurizing 
plants  in  North  America.  These  popular  beverages 
are  made  under  the  skilled  direction  of  brilliant 
brewmaslers  who  are  among  the  world’s  best. 

This  remarkable  blending  of  the  oldest  in  brewing 
tradition  with  the  newest  in  modern  brewing 
techniques  has  produced  ales  and  lager  beers 
which,  for  full-bodied  flavour,  compare  favourably 
with  any  in  the  world,  and  which  have  won 
many  world-exhibition  prizes  in  Brussels  and 
London.  Gland’s  and  Keith’s  arc  worthy  symbols 
of  Canadian  Maritime  hospitality  and  entcrpri.se. 


Scientific  forc.stry  p  r  n  m  i  .i  c  .« 

!  more  than  incrca.scd  yield,':  and 
greater  efficiency  in  logging  op¬ 
eration.':.  It  promise.c  ultimate  vic¬ 
tory  over  the  forest'.'?  three  great 
enemies:  fire,  in.seel.s  and  dL'ease. 
The-ce  enemies  annually  de.':lroy 
more  wood  than  i.s  u.sed  by  the 
entire  pulp  and  paper  indu.‘:try.: 
Already  we  have  won  some  im¬ 
portant  battles.  ! 

As  most  of  you  know,  for  the 
past  two  years  New  Rrunswirk 
International  Paper  Company  ha.: 
been  fighting  an  aerial  battle  in 
the  north  woods  again.st  a  de¬ 
vastating  enemy,  the  .spruce  bud- 
worm.  During  10.32  and  1933 
squadrons  of  .spray  planes  have 
attacked  the  budworm  over  large 
area.s  of  infected  New  Brunswick 
forest.  This  work  has  been  siip- 
pofted  by  both  the  Canadian  gov- 
;  ernment  and  the  provincial  gov¬ 
ernment.  The  results  have  been 
.'ignifieant.  This  spring  a  .similar 
experiment  will  be  undertaken  in 
Quebec. 


PLENTY 
OF  POWER 

The  Company  and  its  subsidiaries 
supply  one-half  the  electric  custom¬ 
ers  in  Nova  Scotia. 


. a  Province  with  a  balanced  economy,  whose  people 

are  resourceful  and  thrifty. 


its  workers  are  highly  adaptable  and  labor  is  readily 


available. 


having  more  than  1400  widely  diversified  industries. 


OLAND  &  SON  LIMITED 


Halifax  and  Montreal 


I  On  the  fire  front,  in  Canada  and 
I  the  .N'ortheaslern  United  State.s. 

I  ho.-.srs  have  been  kept  down  to  a 
fraction  of  per  year.  Exen  in 
]fhe  vulnerable  southern  fore.sls/ 
lour  I'o.s'ses  over  the  last  seven 
!  years  have  averaged  only  17^, 

I  Unproteeted  land.s  in  the  South 
have  had  losses  averaging  23^. 

’  over  the  period  19,30  to  19.30. 

I  To  match  the  gains  of  scientific 
;  fore.st  management.  I  believe  that 
I  we  may  look  to  the  establishment 
I  of  .sounder  (axing  policies  w  hich 
will  favor  such  management.  To¬ 
day's  policies  .sometimes  actually 
discourage  the  rai.sing  of  tree 
erops.  Rut  already  several  .states 
ineluding  my  native  state  of  New 
Hamp.shirr.  have  set  up  a  far- 
.'ighted  woodland  lax  sirueture 
that  cncourage.s  good  forest  prac-l 
tiee.  j 

I  also  believe  that  our  coiintryj 
will  .soon  lake  a  rievx'  look  at  our 
Federal  forest  pnlirie.s.  In  my] 
opinion  they  are  largely  out-of- 
date.  berau.se  they  are  based  on 
'  the  forest  picture  of  40  years  agoj 


. rich  in  raw  materials  from  the  sea,  mines,  forest  and 

farmlands. 

. its  all-year  ports  are  the  landing  place  for  materials 


from  overseas. 


..rail,  water  and  highway  transportation  are  modern 


and  efficient. 

Significant  is  the  fact  that  Nova  Scotia  offers  in  industries 
of  all  types  many  opportunities  for  success  . . .  community  co-opera¬ 
tion,  intelligent  and  industrious  labor  and  an  adequate  supply  of 
low-cost  electricity. 


People  like 
Hying  in 
Novo  Scotia 


Big  Developments  To  Be  Pushed  in  N.B. 
Mining  Areas  During  the  Coming  Summer 


Fredericton,  N.B.  —  A  titanium  ore-body  strike  on  the  old  Bath-|tiTe  old  antimony  mines  in  the  quently  optioned  to  Canadian! 
find,  several  new  base  metal  urst  iron  mine  property;  |Lake  George  district,  Yorkj Mining. interests.  I 

strikes  plus  reports  of  early  dril-  (3)  Waived  the  1953  annual  25*1  County,  and  discovery  of  anti-j  Drilling  on  the  Brunswick  ore-! 


_ THE  FINANCIAL  TIMES,  MAY  21,  1954 

The  location  is  important  be-  whole  likely  mineral  area  has 
cause  it  has  direct  access  by  ocean  been  staked  solidly,  partly  by 

to  central  Canadian,  eastern  professionals,  partly  by  natives  of  DOWNIE,  BAKER  and  AHERN 

United  States  and  European  ports  the  nearby  areas.  ^ 

and  markets  as  well  as  to  sources  Mining  in  New  Brunswick  is  to  a  u:  j  r  • 

of  equipment  and  materials  not  a  very  great  extent  a  local  affair,,  rc  fecti  an  ngmetn 

available  in  the  Maritimes.  j  with  native  labour,  farm  opera-  C  P  R  Buildin  Holifa 

While ,  field  operations  during  tors  and  forest  operators  have'  ...  Sr 


Arehiteeti  and  Inginatrt 


H  H  Ji  I  K  *  I  s.  .jjg  winter  months  have  been  of  sharing  extensively  in  the  devel- 1 

strikes  plus  reports  of  early  dnl-  (3)  Waived  the  1953  annual  25-'County,  and  discovery  of  anti-j  Drilling  on  the  Brunswick  ore-'  somewhat  restricted  on  which  followed  the  in- I 

ling  operations  on  the  Province's  day  work  period  regulation  with Liony  near  Welsford,  Queens  hndv  to  a  deoth  of  1  000  feet  has  ,,  u  ,  ,1.  x-  ....  discoveries.  I 

,  ...  ,  .  ^ooay  10  a  oepin  01  i,uuv  leei  u<»*!ail  but  the  major  properties,  the  The  industry  once  it  coes  into' 

lone  uranium  potential  marked  a  renewal  of  all  mining  claims  iniCounty.  Ishown  it  to  live  ud  to  expecta-i  t  •  -  »  .u  ^  .  nausiry,  once  u  goes  into  ^ 

winter  operation.s,  following  the:  order  to  give  local  prospectors'  Trynor  Construction  Company,  Uons  and  while  Brunswick's^  *^*'*'^* /"*"  ,?•  seasons  isjthe  productive  stage,  can,  there- 

•  biggest  year  in  New  Brunswick'sl an  equal  "break"  with  the  wealthy  Ltd.,  has  been  awarded  a  $50,000:,^  JropeT  Anacon-Lad^Tm  ^ 

mining  history.  | out., ide  corporations.  contract  by  Brunswick  Mining|X  ,s  yr^i^compl^^^^^^ 

e  I  A  J  ,  ,  1  „  .  .  ...  »  riage,  as  yei  is  incompieieiy  cx-  j^e  more  important!  economy  behind  it  which  should 

Sparked  by  a  14-month-old  (4)  Agreed  to  carry  out  surveys  and  Smelting  to  .strip  the  over-,piored  along  the  .strike  and  in  discoverie.,.  icontribute  considerably  to  the. 


C.P.R.  Building,  Holifax 
333  Charlotte  St.,  ^  ' 


Sparked  by  a  14-month-old|  (4)  Agreed  to  carry  out  surveys' and  Smelting  to  .strip  the  over-jpiored  along  the  .strike  and  in!  ^"i^^v^ries*  ^  coX°i3e*^*^*'*'!f  ide  t 

.multi  -  million  dollar  base  metalj leading  to  the  early  ^^-ctioni „„  its  old  Bathurst  Ironjdepth  sufficient  work  has  already|  The  staking  rush  is  over,  forlstability  of  the  indLtry  in^afl  it!’ 

strike  in  the  Bdthurst  nred,  out*|  six  •  mile  Hnd  three  mile  Mine  property.  been  done  to  indicdte  r  Dcrsistent  4U  kaimm  xi_  i  i 

I  ,  *•  ,Li.  t'  t'  J  I  oet-n  aone  lo  inaicdie  a  perMsieni  time  being  anyway,  .since  the  phase.-'s. 

side  mining  corporations  and|stretche.s  of  road  connecting  the  First  to  sink  a  shaft  and  go  ore  zone  over  a  length  of  1,400| - - r _ _ _ 

native  New  Brunswickers  havejnew  main  highway  with  the  Ana-jj^jj,  production,  Keymet  minelfeet.  with  indications  of  .some  ore  -  -  ‘Ki  ‘li 

■staked  close  on  40,000  claims,  a  con-Leadridge  and  New  Larder  Elmtr^e,  16  miles  northwest  up  to  600  feet  to  the  north,  and  fy|QndQn0CA  in  BrUnSWICK 

single-year  record  unequalled  by  “U”  properties  respectively.  Bathurst,  had  completed  con-  with  some  3,000  feet  of  favorable  .  ^  ^ 

any  province  in  Canadian  mining.  Since  Brunswick  Mining  and  jiruction  of  a  200-ton  mill,  which,  unexplored  ground  to  the  south.  I  OAkC  nn/*l  nT  Ul/^n 

^''’'’al.s.  jSmeltings  30  -  million  -  ton  base  y^g^^  .since  its  completion  At  both  Brunswick  properties  5?  UIIQ  Of  lil^ri  V7rUOG 

Spreading  beyond  the  Bathurst]"’®^®*  strike,  claimed  m  be  one  jjggtpoygpi  jjy  jj  nggjy  that  the  known  ore|  - 

area  lo  all  sections  of  the  pro-  largest  in  Canadian  miningi  tCjpggton  Uranium  Mine.,,  Ltd.,! bodies  will  persist  below  the!  Since  the  summer  of  1953,  Strat-|  It  is  impossible  with  the  limited 

Vince,  the  unprecedented  .staking  ®"  e.stimated  250.000  ^  l  OOO.ft.  jgvel  and  that  other'mat  Limited,  wholely  owned  sub- !  drilling  to  make  more  than  a  gen- 

rush  has  turned  up  potential  radio  be  drilling  operations  on  its  Nor-  bodies  will  be  found  down  to  .sidiary  of  Strategic  Materials  eral  estimate  of  the  tonnage  con- 

aetive  minerals  near  Hampton  i"; "g^"  J'n  '  u^ug/ *  Hampton  district  claims.ieven  greater  depths.  The  sameicorporation,  has  been  engaged  inltained  in  the  indicated  orebodies. 
the  south  of  the  Province;  nickel,  ^  '.  .  .  ’  where  it  is  claimed  the  companyj aPPlie®  to  other  properties  in  the  exploring  for  manganese  a  block  u,,*  ,.nnsirter=iinn  nf  bnth  ihe 

deposits  at  St.  Stephen,  in  the|‘  "  ha.s  a  50-50  chance  for  a  producing’ immediate  vicinity,  even  thoughiof  ground  near  Woodstock,  New/^  .  .  i 

southwe.st  corner;  manganese  near! ®'‘’.  as  individual  prospector.,.  Jacking  significant  surface  show-|Brunswick.  consisting  of  some  26 drilling  re- 

lUriln  Sn  /4)omi-kn/4  /ft-ille  4  in  it  I  ^  *  .d.ilfe*  1aa,4>.  4a  4Ua  AAMAlttAiAn  4V.>«4{ 


Woodstock  farther  north  on  the  ^0  diamond  drills  operating 

western  border;  titanium  in  the  Bathurst  area  and  10-15 

northern  section;  and  more  base  ^‘•'^e'^here  in  the  Province. 


metal  finds  in  the  Bathurst  and 
central  New  Brunswick  sections. 


Latest  Developments 


New  Calumet  Mines.  Ltd.,  has;'"^*''  ®'’’‘^  authority  state.,  it|000  acres,  acquired  partly  by 
had  encouraging  rcsulUs  from|'*  tbinkjstaking  and  partly  by  option  of 

deeper  drilling  in  the  Orvan!'"  million  tons  or'a  large  concession. 

Brook  (Gloucester  County)  lead-!"’’"'’®  ®'''  eventual  total  for:  Manganese  mineralization,  prin- 


Latest  developments  from  the, ^inc-silver  deposit  discovered  in 


the  Bathurst  area. 


;  cipally  in  the  form  of  the  car- 


jsults  leads  to  the  conclusion  that 
!drilling  ..will  eventually  develop] 
well  in  excess  of  150,000.000  long! 

'  tons. 

■  I 

'  The  grade,  which  is  indicated 


The  staking  rush  prompted  by  staking  rush  that  has  blanketed' 19,38,  Tests  on  the  original  Brunswick: bonate  rhodochrosite,  (in  contrast'**  between  10%  and  12%  man 

the  Bathurst  strike.,  has  been  fol-  the  province  include:  ;  ^g,  g„j  Bgv  Cop-'orebody  have  shown  that  a  pro-'to  the  silicate  ores  of  Maine.j*®"^^^®^^*^  "^hi-h^r  tha!"°"any 

lowed  by  a  flow  of  capi  al  with  ,i)  a  reported  titanium  strike  g,.g  reported  checking  on  a,fitable  operation  is  feasible  and,  which  have  proved  difficult  ‘"Ither  known  large  deposit  of  man- 
14  companies  incorporating  m  by  Fundy  Bay  Copper  Mines,  Ltd.,  2o..squarc  mile  concession  in  the!  the  company  is  pushing  miningjtreat),  occurs  associated  with  the  Amwica  except 

New  Brunswick  with  a  combi^d  in  the  Ramsay  Brook  district' district.  '  «"d  f'’®®^®-*fhe  large  manganese  silk^^^ 

capitalization  of  close  on  $38,000,- ,3 bout  35  miles  south  of  Campbell-'  international  Nickel  has  car-  wards  a  production  rate  estimated  replacing  thin  beds  of  shale  m  a, 

000.  These  figures  do  not  include!  ton.  .  ^  .  ^,„„^ti,.iat  lea»t  6  000  tons  per  day.  Com-'series  of  shales  and  fine  grainedr  ,  . 

,  .  ...  '  ried  an  aerial  electro  -  magnetic' i  o.uuu  luus  uaj  »  proved  resistant  to  any  known 

companies  incorporated  outside^  ,  -i  •  .u  r  <u<,inlptp  finanrins  arraneements  have'impure  sandstones  of  Silurian  .  . 

^  .  (2)  A  mangane.se  strike  in  the  survey  over  various  areas  of  the  Pieie  imancing  ariangemeni..  c  p  Icommercially  feasible  method  of 

the  provmce  which  are  carrying, Wood-  Province,  and  J.  C.  Udd  is  mak-  been  made,  to  the  extent  of  $25:386.  Away  from  the  manganese'  Preliminary  investiga-' 

out  mining  operation.s  an  in  j  ,tock,  by  Strategic  Metals,  claimed |  ing  further  investigations  on  his' millions,  with  St.  Joseph  Lead.  ,  orizon  e  s  a  es  ecome  in  indicate  that  there  is  good 

vestigations.  larger  than  that  of  the  Can-:  nickel  claims  at  St.  Stephen.  ,  In  addition  to  the  base  metals,]®''®®^’"*  ^  v*  u  a-  1  reason  to  believe  that  the  Wood- 

xploration  and  development  '■CjgjUg^  Manganese  Company's  finds'  Burnt  Hill  Tungsten  Mines.,  tin  and  silver,  an  important  fea-l  ^  spcci  'cLjjjgjj  pgp  jjg  successfully 


A  COMPLETE  MARITIME 
INVESTMENT  SERVICE 


With  four  offices  in  the 
Maritime  Provinces  we  con 
ond  do  offer  on  excellent 
investment  service. 


We  specialize  in  Moritime  Provincial,  Muni- 
cipol  ond  Industriol  Securities.  Enquiries  ar« 
olso  invited  for  orders  to  be  placed  on  oil 
recognized  Stock  Exchanges. 


stock  ore  can  be  successfully 


date  has  given  much  employmentj^^  Jacquet  River,  40  miles  east  Ltd.,  report  locating  another  sur-jiure  of  the  Bathurst  ores  is  the'^'*''*^^  ®'’^  "’®"®®"®*®jbeneficiated  to  a  commercial 

to  New  Brunswick  people,  with,  ^  Campbellton  and  Tetagouches' face  vein  showing  good  grades  of,  high  sulphur  content  particularly!^;;;/*!* /hp  w'  i!!" '  <luct. 


one  authority  estimating  that 

wages,  supplies  and  services  bsvei  'County  property,  between  50  and, 90  per  cent  of  much  of  the  Bruns-!  ...  nrecisinn  tin  the 

adried  imwards  of  <10  000  000  to’  v-wuinj  j/.  p  j p  .  infallible,  precision.  Up  to  the 

the  province's  economi  dTC  the'  Lead-zinc-copper  discoveries  fio  miles  northeast  of  Fredericton.' wick  ore  and  which  is  al.so  pre- manganese  horizon,] 
nast  12  J^!!ths  Mcductic.  York' Construction  on  a  100-ton  mill  is  . sent  as  separate  masses  in  large, ..^p^gig^  by  g^^! 

I  County,  by  Jack  McClaskey.  To-^  already  well  under  way,  and  the;  tonnage.  \  sulphur  content  of  25j^.j,j^  ^gp^^  bag  been  traced' 

Threshold  of  Boom  |rnnto,  and  New  Brunswick  asso-  company  plans  to  continue  its,  to  ,50  per  cent  is  general,  andifoj.  g  length  of  eighteen  miles,' 

Confident  that  New  Brunswick iciatcs,  .showing  very  interesting  operations.  'much  of  the  ore  would  run  partly  by  reconnaissance  methods 

stands  on  the  threshold  of  itslveins  of  ma.ssivc  pyrites  and  .sul-  Diamond  drilling  has  been  done. 40  per  cent.  The  iron  in  the  pyrite.g^jj  partly  by  detailed  gravimetric! 
greatest  mining  boom  Provincial iphides.  on  the  McClaskey  and  associates' and  pyrrhotite  is  al.so  important., g,^b  diamond  drilling. 

Premier  Hugh  John  Flemming's!  (4)  Impressive  new  finds  on  the  base  metal  strike  at  Temple  and  Several  Advantages  |  Drilling  At  3  Locations 

administration  during  1953  hasiNew  Larder  "U”  lead-zinc'  silver  drilling  has  commenced  on  the  The  Bathurst  orebodies  espe-|  Diamond  drilling  has  been  done 
done  the  following:  (property.  ! syndicate's  Meductic  find.  cially  enjoy  several  advantageslat  only  three  locations:  viz.  near 

(1)  Authorized  a  $3,000,000  ex-!  ('51  A  base  metal  find  in  the.  Deep,  trenching  and  drilling  due  to  their  location  in  compar-  Hartford;  about  one  mile  north 

tension  to  the  New  Brunswick] Nigadoo  district  of  Gloucester  exploration  on  the  Canadian  Man-'json  with  similar  size  bodies  in  of  Plymouth;  and  near  McKenzie 
Electric  Power  Commission's  plant-County.  gane.se  Company's  manganesCj more  remote  parts  of  Canada  and  Corner,  and  has  been  of  an  ex- 

at  Chatham  to  provide  power  for'  (6)  Di.scovery  of  copper  in  West- claims  at  Tetagouche  Falls,  eightjother  parts  of  the  world.  Situated  ploratory  rather  than  a  dcvelop- 

thc  mining  interests  in  the  Bath-  morland  County.  miles  west  of  Bathurst,  is  already!  vA-ithin  20  miles  of  the  sea  coast'ment  nature. 

urst  area;  i  (7)  Lead-zinc -silver-copper  finds  well  underway.  (they  are  in  or  near  a  temperate,.  At  least  six  ore  bodies  have 

(2)  Joined  the  M.  J.  Boylen'in  Albert  County.  |  Both  Noranda  Mines  and  M.  J.  agricultural  and  settled  region|t)een  indicated  by  the  gravimetric 

interests  in  financing  an  upwards  (8)  Copper  -  nickel  strikes  in  O'Brien,  Ltd.,  have  outlined  sub-,  with  forest  resources  nearby.  A  survey,  four  of  which  have  been 
of  $.300,000  highway  project  con-  Charlotte  County.  jstantial  tonnage  of  base  metal  ore  local  supply  of  good  labor  is  Partially  or  largely  substantiated, 

necting  the  C.N.R.,  1314  miles  dis-  (9)  Discovery  of  radio-active' on  a  concession  12  miles  north-!  available  gs  well  as  a  source  of;^y  drilling.  Three  holes  drilled  in 
tant,  with  the  Brunswick  Mining  minerals  in  the  Hampton-Norton,  west  of  Bathurst  pioneered  by  the '.supplies  and  services,  and  they  arej®"®  additional  lens  have  so  far| 
and  Smelting  Company's  multi- district.  Kings  County.  ,  Fredericton-owned  Rocky  Brook-ladjacent  to  major  highways  andif3i]ed  to  establi.sh  material  of  orej 

million  dollar  ba.se  mctal-pyrite  (lOi  Lead-zinc-copper  finds  near  Mill.«tream  Syndicate,  but  subse-|a  main-line  railway.  jgrade.  ! 


...»  e---  Z  /  . ''  successful  in  locating  the  horizon 

iFall.s,  eight  miles  west  of  Bath-  tungsten  on  the  company  s  York|of  the  pyrite  which  forms  up  considerable,  although  not!. 


Threshold  of  Boom 


CONWEST  EXPLORATION 


The  Geology  of  New  Brunswick 


COMPANY  LIMITED 


Mining  Properties  Optioned 
and  Developed 


1001  FEDERAL  BUILDING 

TORONTO  (1),  ONTARIO 
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Continued  Growth  in  Assets,  Business 
Is  Shown  by  Trust  &  Loan  Companies 

Th#  trust,  campanies  of  the  the  stock  having  been  split  «,prescntative  of  business  in  all 
Maritime  provinces  arc  continu- couple  of  years,  ten  for  one  and  parts  of  Canada. 

Ins  their  steady  growth  of  recent  an  additional  25.000  shares  having  Assets  and  estates  under  admin- 
years  under  the  twin  impact  of  a  been  sold  at  that  time.  iistration  by  Acadia  Trust  Com- 

•teadily  expanding  need  for  hous-  Nova  Scotia  Trust  'pany  (Truro,  N.S.)  have  again 

ing  mortgages  and  of  expanding!  shown  an  expansion  and  are  now 

•state  administration.  '  A.s.ets  of  Nova  iscot  a  i.t  Lo.  millions  accordine 

mh.  inr, now  amount  to  almost  $27'/4  mil-  millions,  accoraing; 

The  inciea5e  in  real  estate  Iq  j953  annual  report. 

lioos,  showinc  anothcr  substantial)  _ 

values  has  been  one  of  the  majoi-  au^^I  Dividends  continue  to  be  paid  at 

;♦  increase  over  19o2,  when  they' 

fffltures  a^ain  of  19.53  as  it  has.  ^2  per  share  on  the 

fkA  rse.^*  /eaa.r  wcrc  rcporled  at  $2o.2  millions.  . _  ^ 

been  of  the  pa>t  few  previous  i  u  ^20,000  share.s  of  $10  par  value 

years  and  this  is  reflected  not'  ^he  last  fiscal  year  has  been,  outstanding  I 

only  in  the  value  of  properties  P*'®'**  ‘’^l  ! 

directly  mortgaged  but  also  in  the  $92,500.  The  paid  up  capital  Central  Trust 

v;?lue  of  e.^tale.'^.  old  and  new.  i  amounts  to  $500,000  in  .50.000  shares  Total  assets  of  the  Central  Trust 
In  some  instances  the  need  for'*’^  $’9  P”''  ^  dividend  rate  Company  in  Moncton,  N.B.  are] 

•dditional  mortgage  funds  Ls  still  $9  (S%>  ia  in  force  at  the  shown  in  the  last  annual  report' 

pressing,  but  most  of  the  com-'P''®-''^"‘  having  been^to  be  well  over  $1P  millions  of, 

panics  .specializing  in  thLs  busi-  ’'*'‘*''‘1  «  couple  of  years  from  7%.  which  estate  and  trust  funds  ac- 
neps  reporting  have  experienced  The  branch  office  system  creat*  count  for  about  $14  millions, 
no  difficulty  in  the  sale  of  in-  by  the  eompany  throughout  Maritime  Trust  Company, 

creasing  volumes  of  trust  certifi-  Nova  Sfotia  has  increasingly  pro-  organised  in  1911  under  the  name 
cate  sales.  vided  for  additional  business  due  jjf  The  New  Brunswick  Trust 

|to  the  sharp  expan.sion  of  re.si-  Company  has  recently  been  ac- 
ern  an.  av  ngs  dential  and  other  building  in  the  qmred.  to  a  substantial  extent,  by 

Eastern  Canada  Savings  &  Loan  province.  'the  Montreal  Trust  Company  and 

has  had  another  good  year.  Net|  mortgages  on  real  estate  the  small  balance  of  shares  still 

profit  in  19.5.3  amounted  to  S138.161 shown  in  the  19.53  at  over  held  elsewhere  is  also  expected  to 
compared  with  $122,651  in  while  estates  and  trust*  be  purchased,  sooner  or  later. 

The  regular  dividend  of  RO  cents'  .  '  ,  ....  , 

.  .  ,  etc  under  administration  have  a,  jn  the  meantime,  the  annual 

(Rc;.!  continued  to  be  paid  and  an  .  ,  ,  ,  ,,,  ^ 

,  .  total  value  of  over  $22  millions  report  for  1953  shows  an  Increase 

extra  pavment  of  10c  (1'7-i  was  _  ...  .•  i-  .  ...  ,  ..... 

The  investment  account  in  govern-  in  net  profits  to  $19,.o.30  or  $11.11 
paid  In  January,  1954  on  1953  .  j  ..  ....  .. 

ment  and  other  securities  at  theiper  share,  ^ 

•ccount.  _  _  „ _ .  . . . . 


|.  I  A  »  M  ^  Lx  •  has, been  contemplated  if  not  ap-i parliament.  Those  who  might  take  1 

wCOflQ  INJO^V  ^QUQmT  in  proaehed.  But  a  sixty  plus,  he !  it  would  not  do;  those  who  would  i 
-  -  #  •  la  ”  a  could  be  at  best  little  better  than!do  might  not  take  it.  From  Judge  i 

AT  Finnin/*!  PrOmiAr  "  caretaker  premier.  Then  they  Carroll  to  the  new.sy  on  the| 

*  rinaing  VJ  rrtsmier  contemplated  Hon.  Jamesi-Ocean  Limited",  everybody  has^i 

i  illsley,  now  sitting  pretty  as  Chief  been  contemplated,  and  the  boys," 

:  By  A.  F.  C.  'Justice.  But  rufus-thatched  Jim*aj.e  still  as  confused  as  ever. 

'  Nova  Scotia  is  in  a  bad  way  for,  be  a  strong  man.  Thus  .so  re-  has  had  just  about  all  he  wants  of,  .  Libeiats'  dilem 

ja  premier.  I  would  not  .mention jnowned  a  name  as  Fielding  is  politics,  and  again,  he  does  not;  Meanwhi  e  t  e  i  eia  s  i  ein- 
Ithis  at  any  length  did  I  not  be-  .said  to  bear  no  magic;  while  the:  want  those  butterflies  back  in  his'"’®  ’*  Conserva  ves  o^or 
lieve  it  might  po.ssibly  affect 'gracious  Mr.  Connelly  would  be^stomach.  **  *  .  ,•  * 

federal  Canada  sooner  or  later.  , one  .  Roman  Catholic  following  Blue-1  Ji,'*be  recalled  t^ha^^in  *117 last 

Meanwhile  going  begging  is  the;  «nother  which  fair  minded  Nova  thoughts  turn  to  Ottawa.  ^Ipction  even  the  magiei 

premiership.  Unfortunately  Angus  Scotians  agree  ought  not  to  hap- P  , 

L.  picked  no  successor.  In  that  he'P*'"  possible.  Thus,  because  jqj  better  by  slaying!  .  '  .  Liberals  uo 

followed  the  tradition  of  Hon.  R.  Ihe  confusion,  it  is  hoped  that  j  Ottawa  than  going  back  tolf  .  streLth  and  that  the 

B.  Bennett,  who  deliberately  oritHe  ^oice  will  fall  outside  the  i  Co^r'v^ivr  -d^ 

otherwise  surrounded  himself ,«bi net.  and, Stanfield  made  a  gain.  If  the 

with  a  cabinet  of  unknown...  They  havm  eanyas..^  every  „f  members  nf^underwear  tycoon  just  sits  tight,  I 

Even  now  if  is  seen  that  of  a  name  you  ran  think  of.  For  in-| _ _  _ _ _ 

cabinet  minister  is  picked  to  sue- 'stance,  that  genial  old  Pictonl-—  ,  ■  ,  ,  .  — 

ceed  Mr.  Macdonald,  he  will  not  County  boy.  Hon.  Alistair  Fraser 


By  A.  F.  C. 


he  may  yet  live  to  see  the  Liberal 
regime  overthrown  and  a  Com. 
servative  regime  take  its  place. 

Have  you  started  to  pick  a 
Shadow  Cabinet  yet,  Robert? 


ConscrvativQs  under  Leader 
Then  they  have  gone  up  and, Stanfield  made  a  gain.  If  the 
down  the  list  of  members  of 'underwear  tycoon  just  sits  tight. 


GLOBE  SECURITIES 

CORPORATION  LTD. 

A,  J.  BtndoM,  Pr«,. 

W*  have  a  continuing  interett 

in  MARITIME  PROVINCES 
SECURITIES 

Bondi,  Induitrials,  Insurance 
and  Telephone  Stocks, 
Listed  and  unlisted. 

Writ*  u,  far  suggcitioni 

751  Victoria  Sq.  •  Montreal 


.  $69  to$65 
14H  to  15 
.  21’,  bid 
.  161,  hid 
.  19  V,  bid 


’  '  ‘  ment  and  other  securities  at  theiper  share,  ^ 

^  end  of  the  year  (Sept.  .30th'  was'  Here  are  current  quotations  on 

Total  debentures  to  the  amount  $5^3000  while  certificates  issued 'the  shares  of  the  trust  companies 
of  over  $1,300,000  were  sold  amounted  to  about  reviewed,  as  supplied  to  ThCj 

19.53  which  brought  the  total  400.OOO.  Financial  Times  by  G.  E.  Leslie 

standing  to  $14,300,000  while  total |  g,  Co.  Montreal, 

assets  at  the  end  of  19.53  .stood  at‘  Eastern  irns*  t-..,,.,  *no  ,..*** 

$1R,R06.000  compared  with  only'  .Another  new  high  was  made,’  '*  '  .  ' 

$5.26.5,000  nine  years  ago.  bv  Ea.'tern  Trust  Company  in,  .  ’  ” 

j  j  ■  4  .4:^ _ 'Eastern  Trust  .  21’,  bid 

The  company  reports  a  heavv  total  xssets  under  administration.  . 

^  •  .  .  4.  V  East.  Can.  having..  .  lOl,  hid 

demand  for  mortgage  funds,  an  in  the  fiscal  year.  At  Decemoer,  4  vj 

®  ^  j  4  »,oo  mo/wn.Nova  Scotia  Trust  .  19V,  bid 

experience  which  is  common  to  31st  1953  they  stood  at  $128,309,000  _ 

most  of  Nova  Scotia  and  Mari-  compared  with  about  $125  mil-  pHBMMMMaaaoHHBiHaaHaiH 
times  provinces.  Total  first  mort-  lions  a  year  earlier. 
gages  outstanding  now  are  well  Net  earnings  were  reported  at 
over  $17  millions.  $213,000  and  dividends  were  paid 

The  debentures  issued  by  East-  at  the  rate  of  10%  ($1  per  share' 

•rn  Canada  Saving..  &  Loan  are  on  the  outstanding  100.000  share, 
trustee  investments  in  Nova  Sco-  of  $10  par  value, 
tia.  Prince  Edward  Island,  New-  Eastern  Tru.'t  L.  the  only  one 
foiindland  and  Ontario,  and  also  of  the  trust  eompanie..  in  the 
In  New  Brunswick  if  fully  regL.-  Maritime  province,,  with  a  fully, 
tered.  integrated  branch  system  from' 

The  paidiip  capital  now  is  $1.-  Newfoundland  to  British  Colum- 
2.50.000.  in  .$10  par  value  shares,  hia.  with  a  board  of  directors  re- 


The  Personal  Element 

In  administering  on  estate,  no  matter  what  its 
size,  it  is  always  our  endeavour  to  take  o  pertonol  in¬ 
terest  in  the  welfare  of  the  individual  members  of  the 
testator's  family,  and  those  who  ore  left  will  always 
be  assured  of  receiving  sympathetic  and  understand¬ 
ing  treatment  by  us;  yet  with  another  important 
element  —  impartiality  —  not  always  supplied  by 
the  individuol  executor. 

W*  invite  you  to  consult  us  on 
the  planning  of  your  estate. 


SHIP  BUILDERS  AND  SHI  P  REPAIRERS 

STRUCTURAL  STEEL 

Designers,  Fabricotors  and  Erectors  of  oil  kinds 
of  Structural  Steel 

DREDGING  AND  GENERAL  ENGINEERING 


NOVA  SCOTIA  TRUST  SAINT  JOHN  DRY  DOCK  CO.  LTD 


COMPANY 


HALIFAX 


P^ancAed  tif: 

SYDNEY  •  YARMOUTH  •  KENTVILLE  •  TRURO 


"‘’"^ffiV  ADORKs/®”'^  SAINT  JOHN,  NEW  BRUNSWICK 


F.4R.y,  S.\OJV  AND  ORNAMENTAL 
FENCING  AND  GA  FFS 
INDUSTRIAL  FENCING 


NEW  BRUNSWICK 
WIRE  FENCE  CO.,  LTD. 


The  Challenge  of  The  Fore^ 


MONCTON 


NEW  BRUNSWICK 


SAINT  JOHN  IRON  WORKS 

Limited 

MARINE  &  INDUSTRIAL  REPAIRS 

• 

Brass  &  Iron  Founders,  Machinists, 
Boilermakers,  Blacksmiths,  etc. 
Electric  &  Oxy-Acetylene  Welders 


Vulcan  St. 

SAINT  JOHN,  N.B. 

Phene  3-1408 


in  1866  . . . 


Canada’s  3  Vi  itiillion  peopi*  were  iprinided  abeut 
the  Moritimcf,  the  St.  Lawrence  and  the  Great  Lakes. 

Confederation  was  still  a  year  from  fulfillmenf. 

The  T.  S.  Simms  and  Company,  Limited,  had  just 
started  to  moke  brooms  in  Saint  John,  N.B, 


in  1954.. 


Canada  is  one  of  the  great  eauntries  af  the  world. 
Her  population  has  grown  to  IS  million. 

The  Oaminien  of  Canada  has  become  ten  wealthy 
provinces  stretched  in  a  3,000  mile  arc  from  the  At¬ 
lantic  to  the  Pacific. 

The  products  of  T.  S.  Simms  and  Company,  Lim¬ 
ited  .  •  .  shaving  brushes,  point  brushes,  brooms  and 
mops  .  .  ,  ore  distributed  throughout  the  world  and 
enjoy  a  high  reputation  for  first  doss  quality.  * 

Through  88  years  of  war  and  peace,  depression  and 
prosperity,  the  Simms  Company  hos  continued  to  thrive 
—a  tribute  to  the  Maritime  tradition  of  craftsmanship 
and  service. 


The  forests  of  Canada  are  in  business. 

They  must  be  developed  with  a  continual 
awareness  that  they  are  competing  against  the 
fibres  of  the  world  in  world  markets.  We  must  all 
work  toward  productive,  economical  tree  crops. 

We  will  need  cooperation  and  imagination 
os  we  advance  further  into  this  technological  Age 
of  Cellulose. 

r 

I  have  no  fears  at  oil  for  the  future  of  our 
forests,  even  in  a  world  of  expanding  population 
and  industrial  use,  if  we  work  together  in  the 
interests  of  Canada. 


From  an  address  given  on  April  22, 
7954,  by  Vernon  1.  Johnson,  President, 
New  Brunswick  International  Paper 
Company,  before  the  Conference  on 
Natural  Resources. 


NEW  BRUNSWICK  INTERNATIONAL  PAPER  COMPANY 


*irS. 
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Electric  Power  Growth  in  Maritimes  Based  on 

Coal  and  Hydro  Resources  in  Equal  Measure,  ... 


- >:• - - - ^ -  Maritime  provinces  have  a  repu- j  Fredericton.  N.B.  Charlottetown.  P.E.I. 

HALIFAX  (STAFF) _ Here  in  the  Maritime.s  people  River,  at  "The  Narrows"  Tnsket  to  Argyle  and  from  Hali-jtation  for  thrift  and  careful  hus-!  F.  J.  Brennan  &  Company  Lim-  q  p;  j.^ije  &  Co.  3.)  Saint 

are  becoming  even  more  power  con.scious  than  they  have  ^  combined  capacity  of  fax  to  Shearwater.  banding  of  their  money  which  is  ited.  Moncton.  N.B  John.  N  B.  f 

been  in  the  pa.st  27.000  hp.  The  N.S.  Power  Commi.ssion  is  not  ea.sily  matched  elsewhere  in'  F.  J.  Brennan  &  Company  (N.S.)  q  p  i.e.slie  &  Co.  3.)  Moncton. 

It  ha.s  alwav.s  been  said  that  the  bijr  diversification^  Canada  |ci^Hed  fn.^v^'n'^'iai  rice  1 ,  ' 

,  of  industry  which  is  so  desirable  for  at  least  the  two  connected  hp  on  the  Mersey  R.ver  near  L.v-  investment :  O  v,„nt  Ll  ^  E 

i|  mainland  province.s,  Nova  Scotia  and  New  Brunswick,  '^*  ®  h h  °  ^*'*^*0^  record,  in  the  participation  of  the  Cornell  McGillivray  Limited  St  ^  v  1  mh  X  r  T  • 

!  iiriii  4*  u  J  u  u  4  1*  1  4.U  •  .  1  where,  on  the  Beechwood  site  to  be  completed  sometime  in  1955.  .  j  u  .vicoiinvray  L,imiiea.  Ne.sbi  t  Thompison  &  Co.  Liin- 

*  Will  have  to  be  paced  bv  a  substantia  prrowth  in  available  ,  .  ,  *  u  ai  Maritimes  m  savings  and  bond  Johns  Nfid  ^  a  .  xtt,  i 

'  1  .  .  I  ,  1^0  units  of  48,000  hp  are  to  be  Also  available  for  1955  will  be;  ,  n  ♦  ,4  i  ’^«nns,  i>na.  4.#  Fredericton.  N.B.  ‘ 


enerpfy.  built  with  movisions  for  a  third. | an  enlargement  of  the  steam  plant  i."  rciiccien  aiso.  Dominion  Sccurties  Cnrp.  Lim-  Nesbitt  Thom.oon  A  Co.  Limited 

^  The  developments  over  the  pa.slv - - - — — Trenton  which  will  have  an  ■"  2.',  Saint  .lohn.  N.B.  ,,  j„hn.  N.B. 

I,  roupi.  „{  years  have  proven  h.s  mcrcase  power  needs  .substantial- 1  •  ^^^hutarics.ladditional  capacity  of  some  20.000  •^-"’i^ion  Securities  Corp.  Lim-  ^V.  C.  Pi, field  it,  Company  Li- 

^r^arl  e t  '  "  '  "  r  I  r  Power  U®  Si.sson  River,  also  is  expectedikw.  metropolitan  districts,  there  rs  aiited  2.)  Halifax.  N.S.  Halifax.  N.S. 

Over  M  P  1,  TK  r  .r  be  tapped  for  10.000  hp.  A1-:  The  commi.ssion  al.so  increa.sed  number  of  old  cs, ah-  Eastern  Securities  Company  W.  C._  PHtjeW  A  Company 

'  de?eTo  ,  7  "7  7  ral  Fv  :'®«®'h®r-  ‘h®  Saint  .lohn  River  its  rural  lines  considerablv  and  li*hed  and  flourishing  investment  L^Hed._Sum_mcrs.de.  P_E.I - Limited  .n..  Sam,  .Toh_n._NJ3_ _  ' 

development  of  a  brand  new  me-  over  large  areas,  by  Mmetal  Ex-  ,  .u  .  ■  ■  houses  to  cater  to  the  needs  I 

1  J  ,  1  11  1  J  i.system  appears  capable  of  pro-  further  extensions  are  being cai.r  o  e  nect.  o  i 

ral  mining  industry  alone  will  ploration  Co.  and  others  have  in-,  ^  ^  .  .  .  .  " 

..i,,-  ,  J-  .  J  4u  •  .  t  viding  .some  375.000  hp  of  the  made  in  the  Liverpool  area.  ’^e  population. 

Ultimately  call  for  a  power  re-  dicated  the  existence  of  mineral  ^  i/.  k  ^  .  i,  *1. 

quirement  of  about  2.50,000  hp.  resources  very  similar  to  those Seaboard  Power  Company  j  There  Is  u.sually  no  great  prob- , 

That  is  a  lot  of  power,  particularly  found,  in  the  Buchan  fault  that|®d  hydro  resources  existing  in  is  now  putting  into  operation  an  lem  in  finding  underwriters  fm- 

When  it  is  not  yet  available.  But  comes  through  from  Newfound-|‘he  P'ovince.  additional  18,7,50  kw  unit  at  Glace  the  financing  of  new  mdu.stncs;  MUNICIPAL  1301  nts  With  Drid« 

■  .tops  to  get  it  are  being  taken.  land.  '  The  37.5.000  hp  mentioned  does;  Bay.  I  for  financing  the  expansion  of  old  #V1  U  IN  I  V,  I  K  ML  pOIRTS  WITH  pflO  C 

Here  in  Nova  Scotia  power  Power  for  initial  development  i  0*^1  comprise  the  whole  of  what:  P®  Maiilimes  aie  singularly  (concerns,  or  the  w  idespread  ne.  .  .  lUl  ^  KA  AD  ITI  Ki 

heeds  are  al.so  expanding.  But  as  well  as  for  production  of  mc-|the  .Saint  John  would  be  capable,  well  supplied  with  diver.se  power  work  of  public  utilities,  the  ma-  IPI  DUllding  3  Detter  AAAKI  I  I /V 

here  .something  extra  is  added  ...  tals  will  have  to  be  developed ; but  only  the  part  which  would  distributing  companies,  some  of  jority  of  which  are  still  privately 

Nova  Scotia  needs  an  outlet  for  hand  in  hand  with  the  progress  be  available  for  New  Brunswick  which  aie  biiefly  reviewed  heie-  owned.  ' 

Its  coal  and  the  most  obvious  out-  of  the  mining  properties  them-  u'ider  the  plan  that  must,  of  ne-  with.  siib.^tantial  inlero.st :  SOME  "MUNICIPAL-BUILT"  PROJEi 

let,  particularly  in  a  province  of  selves.  cessity,  be  an  international  devel-  Easlsm  Lighf  &  Powef  that  I.s  once  again  aroused  in  some,  AIRPORTS _ GRADING  &  PAVI 

relatively  few  hydro  resources  If  the  Maritime  provinces  are  "P'”®*’*-  This  company  serves  most  of  of  the  ba.sic  indn.strie.s.  and  with  o  r  a  c  c  r  jmc 

due  to  the  short  streams  which  ever  to  como  out  of  the  frequent  18.7.50  kw  have  been  added  by  Cape  Breton  Island  except  the  con.sequent  influx  of  funds  R.C.A.F,  SfOtion,  Greenwood,  N._ 

grow  on  an  island  of  this  sizr.lspcils  of  economic  doldrums  in  *^be  commission  to  the  thermal  gj,y  jj  5p,.yp,  Sydney,  NS  from  outside,  particularly  thr  Clover  Volley  Airport,  Soint  Joh 

I.s  in  the  manufacture  of  steam  which  they  find  them.selves,  the  Power  plant  at  Grant  Lake.  A  through  a  wholly  owned  sub-  United  States  there  is.  naturally.  Mount  Plcosont  Aerodrome,  P.E. 

power.  Steps  towards  this  end  are  mining  of  coal  for  the  production  continuous  expansion  of  rural  j,j^j,py  (hp  neighbouring  a  new  eagerne.'s  for  financial 

aI.<o  under  review.  of  power  for  the  mining  of  metals  electrification  lines  and  other  Another  of  the  company's  houses  fo  play  their  part 

Mining  developments  in  quite  i  will  play  a  big  role.  tran.smi.ssion  facilities  has  been  in  system  of  j  addition  to  the  .«even  firm.y  HIGHWAY  PAVING 

9  big  way  are  slated  for  Nova :  In  New  Brunswick,  the  pro-  Progre.ss  and  is  gradually  adding  Waterford  area.  A  pro-Lpmbers  of  the  Investment  Heal-  --  ,  ,  ,  , 

Scotia.  If  they  ever  become  pro-jvincial  Electric  Power  Commis-  'b®  P®wer  network  which  is  ^  As.sociation  of  Canaria,  which  mil-.s  of  poved  highwO' 

ductive,  and  there  is  goori  rea.snn'sinn  has  brought  into  operation  available  for  domestic  and  Indus-  pipp^^ipity  services  has  con-j,,-\,e  ,j,pir  head  offices  in  one  or  0^  Nova  ScotlO  and  Prince  Edwo 

to  think  that  they  will,  they  willjits  two  generator  plant  on  the  ‘r'®'  power  con.su mers.  Hnued  for  the  last  few  years.  1,^-  „,up.  of  the  Maritimes  cities 

• - - -  -  - -  -  -  ,  Major  Enlargement  Program  j'"®  '“'wi  4  . 

'  Among  the  private  power  plant  N.S.  Lighf  fir  Power  ‘here  are  a  number  of  the  na-  uvnB/N  c  e-  1-  /nb  emtc 

operators,  a  major  enlargement  Some  ,50  per  cent  of  the  power  known  firm.s  whose  HYDRO-ELECTRIC  DEVELOPMENTS 

program  ha.s  been  carried  oiK  by ^ con.sumers  in  Nova  Scotia  are  branch  office  sy.stem  inchide.s  one  ^  Power  Commission,  Dickie  I 

F  J  BRENNAN  &  CO  LTD  ";.r''threTDrovince""'  N.S.  power  commission.  Bear  R.v 

I  ■  Va  Wllkivimil  Wwa  kl  V  m  pany  Ltd.  on  its  Magamaguadavic  niakes  it  the  laigest  retail  distrib-  three  Diovincp.. 

_  CAN  river  plant  where  about  2.800  hp  utor  of  electricity  in  the  Mari-  Here  is  the  roster  of  the  in-, 

oD  Prince  William  5t.,  SAINT  JOHN  j'have  been  added  to  the  exi.sting | times  provinces.  The  total  com-  vestment  firms  li.sted  as  onerating  jl 

production.  The  total  here  nowjpri.ses  some  400  communities  in-;in  Nova  Scotia,  New  Brunswick  j  WATER  AND  SEWER  INSTALLATIOI 

i.s  7.800  hp.  eluding  Halifax,  Bedford,  and  j  and  Prince  Ed  ward  Island.  ,  Over  100,000  fcet  of  pipe  lines 

CHARLOTTETOWN  MONCTON  So.  at  the  pre.sent  time,  the  total  Dartmouth  and  includes  also  all  HEAD  OFFICES  f®'®  mumcipolitics  ond  Depart 

power  available  in  New  Bruns-  public  transportation  available  in  ”  '  “  1  p.  < 

wick  is  as  follows.  Halifax.  F.  J.  Brennan  A  Company  Lim-  ®  ence. 

GOVERNMENT,  MUNICIPAL  &  - = - TiTi; 

•  /•ABB  AB  *  CF/'llBlTlPr  N.B.  Power  Commi.ssion  ..  38.000  hp  103,000hp  139,000  hp  |  Limited,  Halifax.  N.S.  Oprrninrs  nf  thp  Inrfjexl  stnne  c 

CORPURATION  securities  I  private  power  .sources  ..  118.000  hp  82,000  hp  200  000  hp!  Cornell.  McGillivray  Limited.  M  AR/T/MES,  prnHncin^  crrtnh 

\  '  '  ~  jH^ifax.  N.S^  mercint  sizp/t.  Plant  ant!  rnilwn 

Total  .  154,000  hp  18.5,000  hp  3.39,000  hp !  Ea.stern  Securitie.s  Company  n  j.,  j  c-  i- 

•  We  Soecialize  in  Maritime  I  stunt  •  i  •  .  ,  Limited.  Saint  John.  N.B.  '  Pea  fora,  Nova  Scoria, 

pec  le  n  /y\antime  Issues  j  The  private  power  output  is  of  1  Not  counting  the  additions  being ;  j  c.  Mackinto.sh  &  Co.  Limited. 

icourse  largely  produced  by  the  made  to  generating  power,  oien-  Halifax  NS 

FI  DDrUilAll  0  on  /il  C  \  I  AeJ  PuIp  and  paper  companies  in  NewMoned  above,  the  company  s  po-i  stanbury  A  Company  Limited.  MlllliriDAI  CPDAVIMft  A  rONTRAOTI 

nil,  DlllliRIvrlll  01  wUa  (NaWa)  LIQb  Brunswick,  Fra.ser  Companies,  wer  output  now  is  about  12.5,000 !  Halifax  NS.  IflUnlwIl'ML  dl  IlnflllU  0(  UUIalllMUII 

'  '  '  "  I  N.B.  International  Paper.  Bathurst  hp.  j  win.=low  A  Win.slow  Limited.  ,3rn  B  •  e  e 

HALIFAX  SYDNEY  jpower  Paper  Co.  etc.  ;  -I'he  company  has  now  di.scon-  Woodstock.  N.B.  i  orring  on  ree 

,  By  19.57,  when  the  Beechwood  gas  services,  ba.sed  on  coal  I  BRANCHES  '  HALIFAX,  NOVA  SCOTIA 

plant  is  to  be  in  operation,  at  from  the  coking  plants  which!  _  .1  .  . 

- — _  llea.st  90.000  hp  will  have  been  hg^e  been  in  operation  for  manvl  *  Company  I,im-'  Member  of  Neve  Scotia  Rood  Builders  Atsocim 

ijadded  to  the  provincial  total.  Thejyegr*  ,  gradual  renlacement Ubarlottetown,  r.E.I. _ '  . 

I  I  decision  to  go  ahead  with  the  fiistj^ij  ggg  electric  power  is  now’ j 

two  units  (at  a  cost  of  about  *25  taking  place. 

millions)  has  been  announced  a  .  ,  ..... 

TUC  .  ,  ^  •  4  xhe  outlook  for  real  additions  ^ 

I  ric  month  ago  by  the  New  Brunswick  ,  j  xv  -•  X 

Po  e  '  Comnussi  m.  power  production  in  Nova  Sco- 

TRURO  N  ^  •  Tn  Nova  Scotia  no  new  addi-  gteam  plants,  for  which  the  Nova  I  I 

®  *  *  linns  have  been  completed,  as  far  Scotia  coal  is  most  suitable.  It  .  I  %  X  |Bn^8  m 

as  actual  output  is  concerned  aside  is  jn  this  development,  rather  than  ^  m 

r  .  from  the  completion  of  the  22,000 ,  in  the  utilization  of  coal  for  gas  M  *  '■  ^ 

I  txccurors  kw  increa.se  at  the  Halifax  steam  jproduction,  that  the  further  growth  I  I  ^  I 

Administrofors  plant  of  N.S.  Light  &  Power  Com- j  of  energy  distribution  in  Nova  I 

pany.  ! Scotia  will  find  its  outlet.  %  '.  ^  §  I 

Trustees  i  '^'bis  company  now  has  under-  ,  ,  .  .  .  X  I 

way  the  Nictau  river  development  :  EoStCm  Utilities  I 

OUR  ASSETS  YOUR  GUARANTEE  I  which  will  generate  another  9,000  j  This  is  a  holding  company 

hp  which  should  be  available  be-|Whose  three  operating  subsidies  mm 

the  the  folldws;  Canada  Electric  JR  ^B^ 

We  Offer  I  while  for  Develop-  ^Bf 

25.000  be 

SAFETY  SERVICE  STRENGTH  he  are  con- 

the  company  has 

Your  Enquiries  Welcorned  Maritime 

power  new 

to  from  I  pro- 

- -  - - ivide  electric  power  for  Moncton.  ^ 

I  '  ' '  I  ■  I  I  I  "  I  -  Amherst  and  Sackville  as  well  as  B  W  A  ■  A 

the  I  I  B  B 

DOlf UNION  CHAIH 


Eastern  .Sertirilie.s  Company,'  W.  C.  Pitfield  &  Company 

Limited.  Moncton.  N.B.  Limited  S.i  Moncton,  N.B. 

Ea.stern  Securities  Company  Royal  Securities  Corp.  Llmitttl 

iled.  Moncton.  N.B.  fi  t  Halifax.  N.S. 

Eastern  Securities  Company  Royal  Securities  Corp.  Limited 

ited.  Halifax.  N.S,  «■'  Saint  John,  N.B. 

Eastern  Securities  Compan.v  Royal  Securities  Corp.  Limited 

ited,  Charlottetown.  P.E.I.  |5  *  St.  Johns.  Nfld. 

G.  E.  Leslie  &  Co.  3.)  Saint  Royal  Securities  Corp.  Limited 
John  N  B.  Charlottetown,.  P.E.I. 

G.  E.  I.e.slie  Co.  3.)  Moncton.  Stanbury  A  Company  Lilited 
g  Dartmouth,  N.S. 

G.  E.  Le.slie  .S;  Co.  3.)  Sydney.  Stanbury  &  Company  Limited 
g  Saint  John.  N.B. 

‘  Nesbitt  Thompson  &  Co.  Lim-  ^ood  Gundy  &  Company  Lim- 
_ \T  tj  ited.  7.>  Halifax.  N.S. 


I.Rale  drive.s;  and  reflected  also. 


F.  J.  BRENNAN  &  CO.  LTD. 

85  Prince  William  St.,  SAINT  JOHN 


CHARLOTTETOWN 


MONCTON 


HEAD  OFFICES 


1. )  head  office  Montreal. 

2. )  head  office  Toronto. 
3.1  head  office  Montreal. 

4. )  head  office  Montreal. 

5. )  head  office  Montreal 
R.i  brad  office  Montreal 
7.)  head  office  Toronto. 


GOVERNMENT,  MUNICIPAL  & 
CORPORATION  SECURITIES 

•  We  Specialize  in  Maritime  Issues  • 

F.J.  BRENNAN  &  CO.  (N.S.)  Ltd. 


N.B.  Power  Commi.ssion 
'  Private  power  sources 


Hydro 
36.00n  hp 
118.000  hp 


I  Total  .  154,000  hp 


Steam 
10.3,000  hp 
82,000  hp 

18.5,000  hp 


HALIFAX 


SYDNEY 


BRANCHES 


MUNICIPAL  points  with  pride  to  its  part 
in  building  a  better  MARITIMES. 


SOME  "MUNICIPAL-BUILT"  PROJECTS 

AIRPORTS— GRADING  &  PAVING  OF  RUNWAYS 

R.C.A.F,  Sfotion,  Greenwood,  N.S. 

Clover  Volley  Airport,  Soint  John,  N.B. 

Mount  Plcosont  Aerodrome,  P.E.I, 

HIGHWAY  PAVING 

Over  250  mile.s  of  poved  highwoys  for  the  Provinces 
of  Nova  Scotio  and  Prince  Edward  Island. 


HYDRO-ELECTRIC  DEVELOPMENTS 

N  S.  Power  Commission,  Dickie  Brook,  N.S. 
N.S.  Power  Commission,  Bear  River,  N.S. 


WATER  AND  SEWER  INSTALLATIONS 

Over  100,000  feet  of  pipe  lines  ond  ouxiliory  work 
for  mumcipolitics  and  Department  of  Notional 
Defence. 


Oprralnr.t  of  the  Inr^e.tl  .stone  crn.thin^  plant  in  the 
M  ARITI M  ES,  profi  acini  era  shed  stone  in  all  com¬ 
mercial  .sizes.  Plant  and  railway  shipping  facilities 
at  Bedford,  Nova  Scotia. 


MUNICIPAL  SPRAYING  &  CONTRACTING  LIMITED 

1350  Barrington  Street 
HALIFAX,  NOVA  SCOTIA 

Member  of  Nova  Scotia  Road  Builders  Association 


ACADIA  TRUST  COMPANY 
TRURO,  N.S. 

Executors 

Administrators 

Trustees 

OUR  ASSETS  YOUR  GUARANTEE 


SAFETY 


We  Offer 

SERVICE 


STRENGTH 


Your  Enquiries  Welcomed 


DOMIIVIOIV 


f'OAlPA.W  LI.^IITED 

Established  1 860 

~n  ^  I 


Jf 
:  1 


Wholesale  Manufacturers  and  Deolers 


'The  Chairmen  of  Canada' 


EXPORTERS  TO  NEWFOUNDLAND,  WEST  INDIES  AND  SOUTH  AFRICA. 

BASS  Rivkn,  A0V4\  SCOTIA 

(Railway  Station,  Landondarry) 


It  al.so  supplies  natural  ga.«  to 
Moncton  and  tran.sportation  facili¬ 
ties  in  the  Cumberland  area. 

Maritime  Electric 

This  i.s  Prince  Edward  I.sland’s 
main  public  utility  which  sup¬ 
plies  power  to  Charlottetown,  and 
many  other  communities.  Its  total 
power  output  is  about  10,500  kw 
in  two  units. 

I  Operations  in  New  Brunswick 
are  based  on  power  purchased 
from  the  N.B.  Power  Commission 
and  the  service  includes  Frederic¬ 
ton,  and  eight  other  municipal 


Canada  Electric  Co. 

This  is  the  main  utility  concern 
in  northwestern  Nova  Scotia  and 
also  operates  in  southeastern  New 
Brunswick. 

Power  is  sold  wholesale,  in  ad¬ 
dition  to  its  retail  operations,  main 
customers  being  the  Springhill  and 
I  Cumberland  coal  mining  opera¬ 
tions  through  Eastern  Electric. 

A  number  of  rural  facilities  have 
been  extended  recently.  j 

Seaboard  Power 

Wholl.v  owned  by  Dominion 
Steel  ti  Coal  Corp.  this  company 
provides  power  requirements  for 
the  mainworks  of  the  company’s; 
steel  plants  and  other  operations, 
such  as  the  coal  mining  and  as* ' 
sociated  industries.  J 

In  addition,  it  supplies  whole-  .41 
.sale  power,  to  Eastern  Light  Xc' 

Power  Co.  and  to  the  towns  of  4  eT# 
New  Waterford,  Glace  Bay,  Syd- 
r.ey.  North  Sydney  and  Sydney 
Mines  among  others.  '  >v 

It.s  operations  are  ba.sed  on 
.steam  power,  from  coal  .supplied 

by  Dominion  Coal  Co.,  a  sister, 

concern.  I  M«i 

.A  steady  program  of  increa.sing  , 
generating  power  has  been  under-  i 
way  for  a  number  oi  yeara.  . . . 


lift 


Mantraal.  Qua. 
Tar«nt«.  Ont. 


From  the  ground  up  —  from  row  ore 
to  finished  product  --  DOSCO  operations  ore  fully  Canadian. 

Canadian  hands  fashion  the  ore  to  its  many  ptirposes, 
and  back  of  the  production  line  Canadian  brains  search  out  new 
ways  of  making  good  products  still  better. 

Canadian  industry  and  business  can  depend  on  the  know-how  and 
experience  of  fellow  Canadians  workina  with  DOSCO. 


DOMINION  STEEL  AND  COAL  CORPORATION,  LIMITED 


Location  of  DOSCO  plants: 

Sycinay,  N.S.  Springhid,  N.S.  Trantan,  N.S.  N«w  Walarford,  N.S.  Olnta  Boy,  N.S.  Ojlbway,  Owl. 

Wabana,  Nfld.  Sydney  Minaa,  N.S.  Wolkervilla,  Ont.  Stallofton,  N.S.  Saint  John,  N.B.  HaUtax,  N.S. 
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Fishing  Industry  Hopes  to  Find 
Big  Answer  to  Marketing  Problems 


which  fish  is  a  staple  diet  item  son  why  the  large  population! 
has  been  a  modest  help  in  that  centres  in  the  United  States  arej 
respect  but  the  importance  of  this  now  the  main  outlet  for  the  Can-[ 
possibility  has  not  been  realized  i  adian  catch. 

by  those  who  are  most  directly]  In  the  Maritimes  provinces,  the. 
concerned.  !  creation  of  more  diversified  in- 


SAINT  JOHN,  N.B.— In  thelyear.  but  that  it  has  fallen  some-i  While  making  no  difference  as  ,  w  •  I  j  ,  •  ,  j 

,  i  u  .  1.  u-  j  •  .u  •  ,  u  *  /-  »  j- _ — j  Ihe  dilemma  of  the  fishing  m-!dustrial  activities  and  the  consc- 

Mantime  provinces,  and  more,  what  behind  in  the  quarterly  com- 1  between  Canadian  and  other  non-  .  ....  .1  ^  ^ 

.  •  ,  I  •  I  »  •  ••  u  ■  dustrv  lies  in  the  fact  that  its  most'quent  improvement  in  human  a.cr. 

particularly  in  New  Brunswick,' panson.  American  fisheries,  the  report  put  ,  1 

.  .  .  .  .  :  ,  .  ,  ^  j  »  .1,  *u„..  important  catches  are  made  in  sets  statistics,  would  create  exact- 

fishing  IS  a  mainstay  of  the  eco-  1st  l.st  before  the  President  the  other  ^  *  ji,  j-.-  u-  u  .u  .•  u- 

iqs4  losq  1QK4  iqe-»  _  .1  „  _  areas  relatively  thinly  populated  ly  the  condition  which  the  fishing! 

nomy.  ,  day  suggesting  quota  import  re-,  ^  j  .  u  w  ,•  / 

_  ,  .  Marrh  Marrh  Oiiai-ter  Oiiartpr  ,  ■  1 _  and  re  ativclv  far  from  the  rcallv  industry  has  been  seeking  for' 

The  markets  for  salt  fi.sh  have  iviarcn  vuaiier  yuarier  stnctions  against  foreign  fishery  1  ,  -  i  ‘  . 

,  Afiant  Cnast  Ki<h  1  anrlinirs  j  ^  •  ,1-  1.1.  »  w  a-  .  j I  Strong  Consumer  markets.  many  years  —  the  existing  of  a 

been  good,  both  locally  and  (..oasi  r  isn  i.annings  products  is  thought  to  be  directed  ,  _  .....  I  j  . 

,  ,  S4.1.i0  31  123  9.5  03.5  95  574  •  •  .  •  .  »  '  Neither  B.C.  nor  the  Maritime  prosperous  and  growing  market, 

throughout  the  traditional  mar-!  Ji.izj.  ao.on  against  imports  fromj  ^  ,  ,  .  ,  .  u  »  a  .  u-  u 

1.  »•  .  1  ;  provinces  afford  the  large  popula-  close  to  home,  for  products  which 

ket.s  at  home  and  abroad:  and.l  ^oe  totals  shown  include  New-  those  who  are  competing  not  only  1  ,  ... 

,  ,  j  ♦v.o,  ....  A  A.,  .•  .ition  centres  which  could  supply  up  until  now  are  all  too  often  go- 

while  the  normal  seasonal  dcclin-!  foundland,  which  repoits  that  w’lth  American  Atlantic  coast'  ,  ,  .  .  ,  ,  .  .. 

,  .  ,  ,  •  ■  ....a  v,oaa«..i.  ....  v.  .  .  -.u  /-  a  broad  market  for  locally  caught'ing  bogging  for  rewarding  mar¬ 
es  have  been  noted  earlier  in  the  landings  of  cod,  haddock  and  cat-  fishermen  but  also  with  Cana-  , 

■  j: _  fish  which  IS  of  course  one  rea-  kets. 

year,  there  is  currently  no  pro-  fish  v\eie  higher,  those  of  other  dians.  ,  ' 

blem  hanging  over  the  industry,,  types  lower  than  in  1953.  New  The  earnings  power  of  the  fish- j  ~~  "  ' 

unless  it  is  the  potential  tariff,  Brunswick  al.«o  did  better  in  ing  Industry  is  already  not  Parfi-|*j|  I  LI*  L  X  & 

trouble  with  the  United  States  March,  largely  due  a  considerably  ciilarly  high.  The  purchasing  pow-  i  modern  liignway  iransporr 

which  press  reports  have  indicat-' better  showing  of  the  sardine  er  and  living  standards  of  most  of ,  _  ,■ 

ed  in  the  past  few  weck.s.  '' fi.chcric.s.  ,  Canada's  Atlantic  coast  fishermen ] PrOVICleCi  IH 

The  catches  have  been  generally '  In  Nova  Scotia  all  types  were  nr®  very  low  in  comparison  with 
good  during  the  recent  main  fish-,  better  represented,  but  in  both  other  basic  industries  in  Canada  •  | 

ing  sea.son.  although  the  run  of  N.S.  and  N.B.  the  lobster  catchesiund  anything  which  would  cut  Visitors  to  Nova  Scotia,  whethcr'mouth  with  F.astcrn  Steamship 
smelt,  of  herring  and  some  other,  and  values  are  reported  lower.  Idceply  into  the  existing  exportlp^  business  or  on  pleasure  now’  Linos  on  Tuesday.  Thursdays,  and 
types  have  fallen  off  against  pre-i  The  fishing  industry  is  still  fac-,'^®'"*^*;**'  compel  the  industry  ^  surprisingly  fine  highw’ay  Saturdays,  during  the  tourist  sca- 

vious  .vears  in  certain  localities.  i  ing  very  heavy  competition  from  stjl' further  to  gain  new  operating  throughout  son. 

Here  are  the  landings  records  the  Scandinavian  countries  andi  °^’***'^*  ^  Price  marke.s.jj^^  Province.  .AC.ADI.AN  LINES. I  Nova  Scotia  is  a  Province  w’ithi 

for  March  and  for  the  first  three ,  Icelandic  fisheries,  which  arel^f  ^“'.”P‘''  "  *^*'^.''’*®.*^'oDerating  a  fleet  of  modern  high-  contrasting  scenery  ranging  in  size. 


!§tratmat  Limited 

Wholly  owned  subsidiary  of  Strategic  Materials  Corporation 

extensively  exploring  for  mineral  deposits 
in  New  Brunswick  and  Nova  Scotia 


for  March  and  for  the  first  three,  Icelandic  fi.sheries.  which  are 
months  of  the  year.  They  show,  capable  of  underselling  Canadians 
that  on  the  whole,  the  industry  has  in  their  natural  market  in  the 
done  better  than  in  March  last  !  United  States. 


the  fishing  industry  which,  in 
some  areas  at  least,  is  already  in 


operating  a  fleet  of  modern  high-  contrasting  scenery  ranging  in  size, 
way  buses  serve  Nova  Scotia  from  to  374  miles  in  length  to  60  to  100 


FREDERICK  MEADE  CORNELL  H.  DARROCK  MACGILLIVRAY 

Cornell,  Macgillivray  Limited 

Investment  Securities 


Spcciohiing  in  Moritlme  ond  Newfoundlond  Securities 

Queen  Buildings  Members  of  the  Board  of  Trade  Building 
Holifos,  N.S.,  Investment  Dealers  St.  John's,  Nfid. 

Tel.  3-1253-1254  Ass'n  of  Conodo  Tel.  4153-4164 


^iMICMnNNTM- 

S5RVICT  I 

f  MARlTIMeS  0 

*BYAlR‘e^ 

4  *m8ucK^ 


a  weak  state  '  , Halifax  to  Amherst  and  from  miles  in  width  and  covers  an  area 

j  Yarmouth  to  Glace  Bay,  a  total’of  21,428  square  miles  with  its 
I  The  broad  studies  which  have  route  miles.  4.625  miles  of  coast  line  guarded 

I  been  going  on  for  some  time  nowj  Service  is  on  a  year-aroundi by  356  lighthouses,  the  Province 
in  the  Fisheries  f^^^velopment  unusual  interest  to  the 

Committee,  in  the  Department  of  1  During  the  Summer  months  the  traveller  interested  in  scenic 


Fisheries  and  in  the  Provinces, j.p|,^.jpp  jj,  LimitED' beauty  and  history.  A  map  cn- 

concerned,  have  not  yet  rc.sulted' j^^p^  p^P^.j^p  jp^.p^  stops'tilled  "Go  ACADIAN  in  Nova 

in  any  major  amelioration  of  the  ^  saving  in  time  to  long-dis-, Scotia"  is  available  to  those  wish- 


I  industry's  problems. 


'lance  travellers.  Daily  connections  ing  further  information  on  bus 


YSyCMKCEllDOl 

Sft^srsBmee 


Vz:^MONCTON.N.B.^::=^ 

» MAAOtldARrV^STABLlgHED  IN^i^W><$ORTlll5<iOOM 
•  MtiDfRs 


MALAGASH  SALT  COMPANY,  LIMITED 

• 

MINED  ROCK  SALT 

For 

REFRIGERATION  •  INDUSTRIAL  •  HAY  SALT  • 
packing  houses  •  ICE  CONTROL  FOR  CITY 
STREETS  •  HIGHWAYS  •  RAILWAYS 

• 

MINE  AT  MALAGASH.  N.S. 

Offices 

NEW  GLASGOW 

Nova  Scotia 

Distributors 

CANADIAN  SALT  COMPANY  LIMITED 

ST.  jOHN,  N.B.  •  QUEBEC  •  MONTREAL  •  TORONTO 


Sound  planning  has  been  : are  made  at  Amherst  gateway  for  service  in  Nova  Scotia.  Travelling 

for.  as  well  as  bold  action.  interline  connections  to  pointsmen,  particularly,  enjoy  the  fre- 

,  Not  only  IS  attention  being  paid  North  America.  At  qucncy  of  daily  bus  service,  to- 

to  new  techniques  which  are  to  Digby  connections  arc  also  made  gether  with  the  advantage  of  rc- 
replace  the  old  traditional  and  in-  ^^^p  Canadian  Pacific  steamer  duced  fares  on  presentation  of  a 
I  efficient  methods  of  catching  and  ..gj,  p^i^ec.^s  Hclcnc"  and  at  Yar- Commercial  Traveller's  Certificate, 
handling.  One  of  the  more  im- 

i  portant  suggestions  has  been  that  — — — — — — — — — — — — - 

1  Canada  should  declare  a  twelve- 
mile  limit  to  be  the  limit  of  its 
territorial  waters  instead  of  the 
three-mile  limit  which  is  now! 

This  would  be  quite  in  keeping!  V 

the  Vi)  ^B^B 

for  H  ^B^B  H  H  H 

Goes  Beyond  ^ 

But  the  fishing  industry  re- 

habilitation,  which  is  said  to  be  I  flB  ^Bi^B 

a  key  item  in  the  political  pro-,  M 

goes  ^P  H  ^P  ^p  ^pi^l  ^p  ^P  ^p  ^B^B  PI 

of  fish  sources  and  the  im-|  H  W 

provement  of  the  industry's  com-i  I 

petitive  standing,  either  from  the ! 

ind,,,!,,'  in  the  Maritimes  been 

unable  to  provide  alternative  out-  Im 

let.s  of  a  major  nature  to  replace  H  BR  Ilf  ''P  ''^r  ^  U< 

any  markets  that  have  been  lost  B 

nr  may  bo  lost  In  the  United  ^  .  ,*  g 

One  of  the  main  markets  of  the 
future  and  one  on  which  much 
of  the  prosperity  of  the  Canadian 
fi.shing  industry  must  rest  is. 
how,-evcr.  the  development  of 
greater  domestic  markets. 

This  doe.s  not  require  so  much 
a  wholesale  change  of  tasle.s  which 
would  merely  turn  into  a  disad¬ 
vantage  for  the  meat  and  poultry 
industries,  as  it  will  require  a 
steadily  growing  domestic  popul¬ 
ation. 

Immigration  from  countries  in 


Dominion  Govcrnmenl,  Provincial^ 
Municipal,  Corpora  lion  Securities 


During  the  post  forty-four  years  we  hove  underwritten 
the  securities,  or  participated  in  the  finoncing,  of 
mony  of  the  leading  componies  of  the  Moritime  Prov¬ 
inces.  We  ore  interested  at  all  times  in  marketing 
Moritime  securities. 

EASTERN  SECURITIES  COMPANY 

LIMITED 

Incorporated  1910 

HEAD  OFFICE:  SAINT  JOHN,  N.B. 

Halifax,  Moncton,  Fredericton,  Charlottetown,  Summerside,  Sydney 


-MX  'm  K  ;i 


’\\i 


Bathurst  is  an  integrated  organ¬ 
ization  which  carries  through 
the  production  of  packaging  mater¬ 
ials  from  forest  to  finished  product. 
This  company’s  woodlands  in  Eastern 
-anada  .  .  .  its  mills  at  Bathurst, 


Ji 


r’  .>Zl. 


mwrn 


riais  irom  loresi  to  hnished  produc 
This  company’s  woodlands  in  Easterr 
C^ada  .  .  .  its  mills  at  Bathurst, 
Plan/  ’  ’  *  modern  converting 

y-'  so  cfo,el“"lTnkld’i^  ''"mlllon 

Is  one  eeaZ  ? 

.""»»’s  Kraft  corr„;. 

v:-r:v 

."""'«‘'re°a'!!!'“"  i 


WHOLESALE  AND  RETAIL 
MERCHANTS 

HARDWARE 

1867  —  7954  BORN  WITH  CONFEDERATION 

BUILDERS  HARDWARE  •  MARINE  HARDWARE 
TOOLS  •  PLUMBING  &  HEATING 
ELECTRICAL  SUPPLIES  •  ELECTRICAL  APPLIANCES 
BUILDERS  SUPPLIES 
FARM  AND  GARDEN  SUPPLIES 
PAINTS  •  SPORTING  GOODS 
CUTLERY  •  HEAVY  HARDWARE 


^  ca-" 

Papeet-  '''''evee  "'^Poper  ""'’'•’atftew''  A 

‘"""■S'.' 


■C 


KRAFT 

CONTAINERS 


BATHURST 


SHIPPING 

CONTAINERS 


THORNE'S  HARDWARE  LIMITED 


KING  ST. 


ST.  JOHN,  N.B. 


I»B  Jil  yjiBCtJtilJ 
^jUTrifilTliiT:  IB  • ) 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  MAY  18 


MINING  MARKET  RECORD 


Trontaetient  on  Toronto  Stock  Ixchongo 


ISM 

Earnsrt  1953  Div.  to 
per  shr.  Div.*  Date 


2.27  1.05  .90  ABITIBI  P.&P. 

9.S6  l.SO  M2i/s  Do  Prf. 

1  28  ..50  .37',a  Acadia  Atlantic 

.3.7.3  1.20  .90  Do.  A. 


Company:  i  llich  Low  fJ)  Hiah  Low  Close  Sales  per  shr.  Div.*  Date  company:  Hign  low  7a  mgn  i^w  <^iosc  oaica 

I <  s  99  9I1'.  213.4  1.5.005  2  08 f  I  fiOt  .37>.',  FAM  PLAYERS  24  '  19  !  6.8  24  23V4  24  6.915 


42.31  5  00  2.50 


.50  Do  Prf. 

Acme  Glove 
.20  Acnew  Surpass 


1.18  .40  .20  Acnew 

3.89  .  AlROm 

2.16  2.00  1.00  Alumi 

41.28t  1.00  .  50  Alumi; 

67.99i  3.30  2.62  Do. 

.47  .40  .20  Andiai 

2.B9t  2.00  1.00  AnRlo 


22',  1548  5.5  22  2114  21 ’,4  15,005 

26’^;  2418  S,9l  2544  25>,4  25',4  1.370 

T'l  6  '  6.7  744  TV*  TV*  l.Ka 

21  17  i  5.9  2014  20  20>/8  640 

103  100  I  4.7  103  103  103  15  ! 

9U  7’4!  5.i|  '714  714  7ia  '300  i 


.50  Aluminum  1  Pr.  26  4  23  ,  3-9  26 '  ,^’'3  j-91d 

.62  Do.  2  Pr.  103  104  4.9  107  106  107  i.O  1.24 

.20  Andian  Nat.  9  7  |  5.0  8  8  8  3j  |  2  li  t 


1  19  .60  .30 

24.63  4.50  2.25 


.30  Anglo  Nfld. 

Arcan  Corp. 
.30  Argus  Corp. 
.25  Do.  Prf. 


Can  P&P  294,  24  7.2  2912  29  2914  3.130  1.30:;  1.00 

Prf  1  5344  48'!4'  5.1  5344  5312  5312  oo0|  208.82  1  4.75 

Nfld.  10  ,  7i4'  6.81  9'4  844  914  4.457,  2  10  I.OO 
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1.00 
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.70t 
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.50 

1.8S; 

.60 

.32; 

.05 
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1,00 

3.62; 

3.00 
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1.00 

26 

.55 

.78 

.70 

1  40 

70 

..39 

1.00 

2.65+ 

2.00 

'.50+ 

.40 

1.,50; 

1,00 

2.61; 

2. 50 

1 .65 

1,00 

.49; 

2.86 

1.00 

1.86 

.40 

2  96 

.50 

L43 

2.6,3 

1,1.5 

1.29 

1.00 

2  10 

.6.5 

15.78 

4.75 

15.73 

4.00 

2.18 

.96 

,40 

.75 

1.47* 

2  90  . 

2.00 

I  04; 
21,27 

5.00 

29.33 

3.00 

2.16d 

.60 

l.n8d 

45 

3.54; 

1.80 

2  41 

l.oOt 

8.32 

soot 

7.32 

2.00t 

1.88 

.45 

.81 

.35 

.17 

.80 

3.29t 

1..50 

1.08 

.80 

23.64 

.98 

.3U 

.10 

4,13 

2.50 

6.97; 

3.00 

5.56 

1.30 

1.C6 

.98 

1  00 

.66; 

.40 

234; 

1.08 

2.00 

3.41 

1.20 

2,20 

.75 

*  4.97 

300t 

1.13+ 

.60 
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1.50 

3.67; 

1.50 
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2.40 
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4  00 

10.17 
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1,85 
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3.06 
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3.1.5; 

2..50t 

72.23; 

5.00 

1.73 

2.00 

4.97 

.80 

5.55 

1.00 

1.67; 

2.10 

5.74; 

l.CO 

5.74; 

1.75 

'.04 

1  05 

1  25 

I  20 

M4 

1  70 

2  86 

1,00 

1  26 

4  50 

58.13 

12,00+ 

1.51 

1.25; 

1.31; 

.10 

3  41 

,80. 

1.49; 

1.00 

232.82; 

7.00 

9.25 

6.00 

.34 

.75 

2.16d 

.30; 

.05 
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.50 

8  00 

5.00 

2.05; 
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1.50 

.20 
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1.57 

1  no 

8.09 

.7nt 

9.21 

1.00 

2.81 

5.00 

1.00 

'.95+ 

.37% 

6.75; 

2.00 

5.48 

1.00 

5.98 

1.50 

7.00 

2J.5 

,80+ 

2.65 

1.30+ 

3.70; 

l.Oot 

..5.3; 

1.33; 

,50 

1.04 

1.00 

.75 

401d 

oOd 

. . « 

.29 
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5.34 

1.07; 

1.00 

l.SO 

1.00 

1.89; 

.30 

90t 

5.00 

.55 

.90; 

.50 

.0.3 

.64 

1.50 

1 .2,5; 

l.SSt 

4.23; 

2.62'/ 

.48", 

23 

.80 

1318 

l.no 

98 

.80 

2  06 

l.,50 

1..34 

.85 

1.34 

.85 

1.47 

50 

82.09 

SCO 

.77 

.70 

.30  2Whdown  A. 
.50  Do.  B. 

J!5  Atlas  Steel 
..30  Auto  Elec. 
25  Do.  A. 

.30  Auto  Fabric 


BARCELONA 
..50  Bates  &  Innis 

1.50  Bathurst  A 

.75  Do  B 
.20  Bcattv 
.55  Bcld.  Cnrtic. 
..52':  Do.  Prf 


I  3I'4  2448  4.5  304,  301,  301,  3.723  2.,.83 

‘  12'4  ll’g  5.0  12  12  12  25  ,  2-  3® 

*  1814  15'4  5.7  1814  1714  IS'i  270  I  '  I® 

<  16'2  1044  14  1.348  ]^'-2  I  S’O  ,  TM 

8  6.0  10  944  10  310  6  2o 


1  9'4  9  I 

14. 50  3.75 

I3.OO  2.0.3  / 


1348  1312  1.6.50, 
944  10  310 


548  2  1  . 

1!':  9'2  13.0 

43':  4044  6.3  48'2  43  43 

23  16  22'8  22',8  22', 

7I2  O";,  6.6  644  O-'e  64, 

;i  9  7.0  10  in  10 


Bickle  Scaarave  10 
JO  Biltmore  Hat 
.50  Do  A.  1 

1.25  Blue  Bibbon  Pr.  4 

..50  Brantford  Cord  ,  1 
Do  B.  '  ' 

Brant.  Roof 
Do  B.  ; 

.53  Brazil 

.48' 8  Bridge  A  Tank  .  5 
Blight  I 

.23-'.,  Bright  Prf  1: 

..50  B.A.  Bk.  Note  ,  I 

.,56 '4  B  A.  Oil  2 


Jlil  B.f.  Foic.st 
.37', 2  B.C.  Packers 
Do.  B 

.50  B.C.  Power 
l.CO  R  C.  Telephone 
Brown  Co. 

2.50  Do.  Isl 

1..50  Do.  2nd 

Bruck  A. 
Bruck  B. 

.90  Building  Prod. 


loot  Do.  B. 

.22  Burrard  Drydk. 
,20  Butterfly  Hose 
.40  CALDWELL 
,75  Do.  1st 

,40  Do.  2nd 


1  I® 

1  10 
43': 
1(1  ' 

■  6': 
14 

42 

,  13': 

10  ,  7  0 

9':  10.0 
37*8  4.3 
HO 

5  6.5 

K,'%,  7.5 
42 

1.3':  6.5 

4.3' 8 

42’: 

42",  10,24!) 

'  9", 

6’*106 

■  3\ 

8*4 

'8': 

1'3.225 

:  53 

48':  . 

49% 

49': 

49': 

50 

p 

IPSg 

5%  .  . 

19  '  5.5, 

300 

,  I7‘2 

17': 

17': 

17% 

26", 

20  '  2.6 

26% 

25 

26% 

18,350 

102'« 

1  91': 

90  4.9 

lO’l, 

1001,  102% 

270 

78  4.5 

911V 

91 

91 

.335 

i  .52': 

43  4.8 

52*4 

31% 

52 

370 

1 

.51,  6.1 

fi‘'4 

6 

6*8 

6,333 

12  4.9 

13*8 

15 

13*8 

TO 

1  lO'e 

■j) 

in 

10 

1(1 

109 

(  22% 

17'i'  4.9 

22 

22': 

4..369 

35  5.0 

40 

39 ': 

40 

1 .445 

'  12': 

8% 

12"8 

11': 

121, 

7,470 

1  100': 

!>6'2 

98 

98% 

140 

i  52 

49Ir  5.8 

51 

51 

.51 

35 

12 

10'/  5.3 

11% 

I(ll8 

11  >8 

125 

5.00 

4.00 

4.50 

4.50 

4.50 

100 

.35'/  4.5 

411, 

401': 

41% 

795 

i  211, 

19':  7.5 

19", 

19% 

191, 

1.000 

1  70 

51':  5.2 

67-'/ 

65 

671/ 

129 

.37'/  4.9 

54 

52 

54 

235 

8': 

7  5.6 

8"« 

8% 

.545 

3>25 

4!K)  .  8.0 

5 

5 

b 

100 

1954 

1953  Div.  to 

1- 

Div.* 

Date 

Company: 

1.60t 

.371/ 

FAM.  PLAYERS 

1,50 

.37% 

Fanny  Farmer  , 

1.40 

.35 

Fed.  Grain 

Do.  Prf.  1 

Fibre  Prod.  (.5 

.50 

Do.  Prf.  1 

3.00+ 

2.75+ 

Fleet  Mfg. 

Ford  Motor  A  1 

3.001 

2.75t 

Do.  B  , 

69 

.40 

For.  Power 

Do  Pr.  , . 

Foundation  Co.  | 

1.00 

50 

Fraser  Co.  1 

4.75 

2. .33 

Do  Prf,  1 

Loot 

.75t 

Frciman  1 

4.50 

2.25 

Do.  Prf.  1 

1.20 

.60 

GATINEAU  1 

5.50 

2  73 

Do.  S'SiVc  ! 

5.00 

2.50 

Do.  5'.’,  I 

.20 

.10 

Gen.  Bakeries 

2.25 

2.371/ 

Gen.  Dynamics  ! 

4.00 

2.00 

Gen.  Motors  1 

1,00 

50 

Gen.  Products  | 
General  Steel  i 

5.00 

2.50 

Do.  Prf.  1  : 

4.00 

3.00+ 

Goodyear  Tire  ' 

2.00 

1.00 

Do,  Prf.  1 

.50 

.12% 

G.  McKay  A  1 

1.00 

25 

Do,  B  I 

1.00 

1.00 

Grafton  A.  1 

1.60 

.80 

Great  Lakes  ! 

2.50 

.0^*2 

Do.  A  1 

.50 

.25 

Gt.  West  Coal  1 

,12'/ 

.10 

Do.  B  ' 

2.00 

.50 

Gt,  W,  Saddly.  i 

25 

.10 

Greening  Wire  U 

60 

,30 

Guaranty  Trust 

1  60 

.80 

Gurnev  )2 

Do.  Prf. 

2  00 

1.00 

Gypsum 

1  00 

.73 

HAHN  BRASS  ! 

.80 

.40 

Do.  A  1 

1.50t 

1.40 

.70 

Ham  Bridge 
Hamil.  Cotton  1 

.60 

.40 

Harding  Carpet  1 

..50 

.25 

Hartz  1 

1  50 
1.00 

.7,5 

Hayes  Steel 
Hendershot  j 

1.40 

.70 

Hinde  Dauch  | 

60 

.30 

Holden  A. 

.20 

Do.  B.  3 

50 

.25 

Horner.  Frank 

1.00 

,50 

Howard  Smith 

2.00 

1,00 

Do.  Prf 

1.50 

.75 

Hubbard  Felt  A. 

4.00 

2.00 

Hudson  Bay  M. 

1.25 

6.00 

4.50 

Humberstone 
Huron  &  Erie 

..30 

.30 

Hydro  Elec.  |4 

.80 

.45 

IMPERIAL  OIL  ; 

App 

I - 1954 - Yrds— Curr’t  week-  Wk'i  Earned  1953  Div.  I0 

'  «r4..u  V  .....  8*4  tT4..u  r  Mta,  shr.  DiV.*  Djlt0 


24  <  19  J  6.8  24  2314  24 

23  (  20  6.9  214.4  21  21 

21  181'2'  21  1914  21 

28  i  28  5.0  28  28  28 


..  170  160  170 


100  85  . .  1^  90  89  89  1 .000 

'  .30  1  2314'  .  30  30  30  45 

19  12  4.5  174,4  17  1714  3.660 

19  ISl',  5.3  19  1814  1834  7.233 

1  103  100  4.5  103  103  103  40 

I  12  I  12  I  . 

I  85  80  '  . . I  . 

1  24141  2014  5.0  2414  23’,  2414  4.533 

t  11114  10914  4,9  IMI4  110  11114  30 

1  11014  104  4.7  110  109V,  10914 

6141  a  '  3.5  6*4  514  6I4  3,275 

I  .32  35  6.0  52  4714  51  7.130 

!  71  .58  5.9  7014  6914  7  0  4  55 

1  47  4214  .  .»  4414  44  441:  75 

16':  1414  6.6  151,  1414  1  5  880 

103  100  4.9  . 

1  132  97  3.8  12614  120'4  122  2:5 

I  52''8l  48*4  3.8  5214  5214  521:  318 

1  81*  71  6.3  714  714  714  125 

I  1014  814  6.2  . 

I  13  17  3.6 

I  25  1814  6.7!  24''4  2418  2414  8.280 

I  5214  43  4.8  .52'4  52':  .5214  65 

19':  5  6.2  8  8  8  425 

I  914  414  5.4  614  61,  614  200 


2314,  20'4  ' 

41  ■  3214  4.91  40':  39  391,  l.OaS 

1714  16  6.7' . . 


36':  33', 

14  12'>,  7.5  13  151  13 

38  2714  3.9  '  38  36  38 


10  a",  5  1 

24  19'>4  4.5  24  231,  24 

50':  441:  4.0  49''8  49  49 


Can.  Bread  3.00 
1.25  Do.  B.  i  ■'« 

•  Can.  Cement  .  104 

.65  Do.  Prf.  31' 

Can  Cr*  Stone  !  6 

.,50  C.  &  D.  Sugar  1  20 
20  Can.  Foils  '  9' 

.32t  Do.  A.  15 

.3714  Can.  Forging  A.  1  32 

.90  Can,  Iron  Fdr.  1  22 

Can.  Machinery ;  9' 


24  20  6.3  . 

14':  12':  6.4'  . 

1031:'  ICO'j  4.9  IO3I2  1031:  103': 
3.00  2.95  3.3  2.95  2  95  2.95 


04  i  84  3,2  103  99  103  1,300 
31',  23',  4.3  31',  30':  301:  1,065 


.70(  47'4  .n'4  Imp  Tobacco 

9.40t  .29  3',4  Do.  Prf. 

9.40i  1.00  .50  Do.  4^4 

3.14  1,20  .60  Imp.  Varnish 

6.30i  2.00  .6214  Indus.  Accept. 

261.21  5.00  1  25  Do.  5'/r 

261.21  4.25  1.06',  Do.  414''4 

22.65  1.15  .50  Do.  $2 

22.65  1  62':  .371:  Do.  $1.50 

.82  .50  .25  ,  Ingersoll  A 

.30d  40  Inglis.  John 

1.61  1.05  ,45f  Intercity  Bak. 

.07  .20  .10  Inter.  Bronze 

1.57j  1.50  75  Do.  Prf. 

4  49  1.60  1  60t  Inter,  Metal 

42.69t  4.50  2.25  Do.  Prf. 


10’,  9  '4.8  10',  9’8  1014  10,880  .. 

7':  6  '  4.1  61,  614  614  600  |  3.83J 

251,  23  )  4.0  251,  25  25  Sda  I® 


per  shr. 

Div.* 

Date 

.43 

.40 

.35 

2.30; 

.60 

.30 

.85; 

.40 

.20 

2.15 

.90t 

.70 

3.85 

.75 

80+ 

.32 

1.50 

.75 

2.07  + 

.80 

.40 

68.19; 

5.00 

2.50 

2.87; 

1.70 

1.20t 

34.13; 

2.00 

1.00 

1.92; 

.50t 

.30+ 

.31 

.26 

.16 

2.04 

1.10 

.70 

1.52 

.60 

.45 

.48; 

.231/ 

.36 

1.79 

.80 

.40 

2.ii; 

1.40 

70 

4.51 

l.OOt 

.65t 

4.31 

Loot 

.65t 

4  SSi 

5.30t 

2.73+ 

S.82; 

2.IC 

1.20 

3.82+ 

2  10 

1.20 

.59d 

17  57 

7  00 

3.50 

2.23 

1.20 

.70 

1.34; 

65 

1.34t 

.65 

13,73; 

1,50 

.75 

,67; 

.621/ 

.40+ 

8.19 

.3.00 

1.50 

2.92 

1.00 

1.79 

1.00 

.50 

8.19 

3  OO  v 

2.n0T 

.59 

.12'/ 

.25 

3.92 

1,23 

.62% 

1.03 

1.00 

.35 

6.62 

3  75t 

1.50 

60 

.60 

1.72 

.30 

.40 

2.97; 

1.40+ 

.60 

2.05t 

1.00 

.50 

7.19; 

1.00 

1.00 

11.20 

2.00 

1.00 

14. lit 

140 

iO 

182,01; 

7.C0 

1.75 

2.58+ 

1.00 

.30 

19.39 

4  50 

2.25 

.18; 

1.20 

.60 

1.19 

70 

.171/ 

.51 

.50 

91.57 

5  00 

2.50 

5.50 

2.75  ' 

Aop. 

- 1954 - Ylds— Curr't  week—  Wk’*  Salea  Stock 

High  Low  It,  High  Low  Close  Salts 


(doling  quotAtioni,  May  18,  1954) 


Stowell  Screw 
Do.  B.» 

S'uez  Canal  "J” 
Do.  "F” 


614  5.0  1114  10>4  101: 
61ji  8.4  71,  71, 


20'a  I8'4  l.fr  201:  20  20'/, 
33.1,  29  4.0  351,  331,  3414 


u  3,a00|Akaitcho 
38,220,Aleom« 

70,  600,Am-Larder 


Tooke  Bros. 
Do.  Prf. 


I  18  '  1518’  4.5  1714  1714  n'4 

I  105  101  4.9,  . 

I  40':  3714  4.2  3714  37'/,  3714 

45  40  <  4.3,  48  48  48 

1  1014’  814  5.0  10  914  10 

6.00  4.80 

32',  2314  4.9  32'4  30=8  32'-8 

25  I  18  2.9  21  30  21 

laO  •  .40  .1  1.50  1.50  1.50 

j2.50  2.30  I  ..I . 

I  1414  13’i  5.8  1414  14  1414 

,  34  .  30  4,5  ,34  32',  34 

I  22  ,  16  I  5.3  22  22  22 

I  22  I  17  5.4  22  32  22 


rig  10414  101  .  41,100'Barnat 

Fin.  A.  40  32>4  6  5  40  37'4  SHi',  8,269'  3.500  Bar vue 


13,501  Ankeno 

17  i'  '  acs  1.000  Apex  Res 
IT  ,  50o  i5,4oo)Aquarius 

2,600  Are* 

3714  275  9,6001ArJon 

48  10  3.000  Armistice 

10  5'>a  42.900  Ascot 

.  6,811,Athona 

321,  14  5  22.503  Atlin-Ruf 

21  100  1  8,000  Aubelle 

1 .50  500  '  15.400  Aumacho 

I  12.000  Aumaque 

1414  825  2,916  Aunor 

34  350  13,250  Avillabona 

22  50  !  13.850, Bagamac 

22  123  '  2,300  Bankfleld 

41,100'Barnat 


High 

Low 

Close 

Sales  Stock 

High 

Low 

Cloa* 

1  .10% 

-10% 

.10% 

1,730  l.abrador 

825 

9.00 

960 

.88 

.83 

68 

4,50O|L  Oufault 

.65 

.64 

.69 

4.10 

4.05 

4.70 

4,500  Lake  Ling 

.15 

.14 

.10 

.13 

.13 

.13 

1.840:l  Shore 

5.60 

5.50 

5.50 

.94 

.92 

.92 

I.ISOL  Wasa 

.21 

.21 

61 

.17 

.16 

.16 

SOOLa  Luz 

1.45 

1.43 

1.40 

3.10 

2.90 

2.93 

226,Lamaque 

360 

3.80 

3.80 

14.60  14.50 

14.50 

2,000,Lapa  Cad 

.051/ 

.03% 

.03% 

.08 

.07% 

.07% 

7,<X)0.Lapaska 

.04% 

.03% 

63% 

.04% 

.04% 

.04% 

3,500  Lavalie 

.07 

.06% 

.06% 

.181/ 

.17 

.18 

2,600,  Leitch 

.66 

.65 

60 

.40 

.37 

.40 

1,000  Lencourt 

.09 

.09 

.09 

.03% 

.08% 

.08% 

28,000  ,Lexindln 

.11% 

.10 

.10 

.13 

.14 

.14 

2,660|L  L  Lac 

.72 

.71 

.72 

.50 

.43 

.46 

12,000, Lomega 

.04% 

•04% 

.04% 

.081/ 

.08% 

.08% 

99,950  Lorado. 

.40 

64 

66% 

.07 

.06 

.07 

8.200, l-ouvicourt 

.18 

.16 

.17% 

.091/ 

10 

.09 

1 K 

.09% 

lai; 

3,670  Macassa 

1.62 

1.S8 

1.60 

Do  B. 

Trans  Mount. 


United  Amuse. 
Do.  B. 


Do  B. 

United  Distillers 


1  .3314:  32‘4  6.5  3814  35",  3814 

;  .30  19','  28  27',  27', 

I  140  130  '5.0  . 

I  42  .33  f  3,5  411,  40  401, 

'12  111  . 

I  10  10  .  ,  . 

30>8  23  '  5.0 

141,  I2"8  4.5  14'4  13’,  13’, 

s 

I  61  ,5614  5.0  60  .59' 4  60 

2?':  33  I  28',  27’,  28', 


520  Do  warr 


2  40  2  30  2.33 

.13  .1114  1214 

.1214  .12'/,  -1214 

.061,  .061,  061, 

1.17  1.12  1.15 

1.49  1.41  1.47 

56  .56  56 


•{O'"  7 JOO  Macdonald 

9.000|Maefie 


84,382  Mackenou 
3.820  MacLeod 
3,367  Madsen 
2.300.  Magnet 
S.SaOiMafartic 


.32  .50 

.1214  .10 
.47  .42 


.50  .51 

.10  .12Ul 

.42  .43 

1.28  1.23 


1.31  1.28  1.23 

1.75  1.65  1.33 

.07  .0614  .06% 

1.50  1.45  1.45 


VAN-ALLOYS  S 


62'.,  Virg.  Dare 


Waterman  Pen 
Waterous  Eq 
Do.  Prf. 


'',4  6.0  8',  8',  8'., 


12'4  10  '  3.7  II  10',  11  6J5  16,000 Brewis 

1  6C'4  50  6.3  60'4  59  €0'4  9,015  5,300  Brilund 

I  IP',:'  10  ..  lO'.i  9’,  9’,  2,635!  8.300  Broul  I 

4.75  4.30  6,3W  Brunhu] 

41'4  40',  4.9  .  3.375  Brunsm 

I  in  91,  8.0  . :  3.250Bruntto 

:  2.5  20  221,  22  22',  950  550  Brunswi 


5.900  Barymin 

1.93 

1.80 

1.85 

3.700  Base  Metals 

.16 

.15 

.13 

25.300  Baska 

,38 

.34 

34 

1.000  Bath  Mining 

,35 

.31 

.35 

6.864  B  DUQ 

.35 

.30 

.33 

5,500  Beaver  Lodge 

.58 

.55 

56 

S.TOO  Bellekeno 

.16 

,15 

,15 

2.900  Beta  Gam 

.20 

19 

.20 

47.600  Bevcourt 

.22 

.19*4 

.21 

4.750  Bibis 

.12 

.10': 

•  .10% 

10.600  Bidgood 

.06 

05"/ 

.06 

47.250  Bobjo 

.31 

•27 ': 

30 

21.000  Bonville 

.18 

.15': 

.131/ 

3.000  Bordulac 

.07': 

.07 

07% 

I9,.333  Boymar 

.13 

.10'/ 

.101/ 

7.775  Bralorne 

.3  60 

3.2,i 

3.60 

6.000  Man  &  Ea  03>4  .03  .03 

2,500  Maralgo  .07  .06  .07 

7I.5nO  Marbenor  .14  .11  .  11% 

2,000  Marcus  .10  .0914  .10 

500  Maritime  .32  .32  .32 

1.000  Marlin  .04  .04  .04 

1.700  Marwayne  .29  .28  29 

1.000  Matachewan  .16',4  >16%  16% 

oOOMaybrun  .11  .11  .11 

105  McIntyre  65.00  64.75  65.00 

2.800  McKenzie  .39  .38  ,33 

2,100  MeWatters  10'.,  .10'/*  .10% 
200  Mentor  3.35  3.30  3.35 

3.025  Merrill  .23  .23  53 

10.200  Meta  Uran  14  .13  .13 


Windsor  Hotel 
Win  Cent.  Gas 


2.5  20  221,  22  22', 

21  17  5.0  21  20  20', 

84  62  1.4  84  84  84 

56  33  5.7  36  35',  .36 

33',4  27':  ..  .32',  32  .32 

4",  34V-  2.5  40',  39',  40', 

103  '  95':  4.5  101':  100',  101': 

20  17  6.5  1'.',:  1 4  18 

52  30  1.6  31  30  ■  30  ' 

9'4  7  9  854  9 

10:',  97  4,9  10114  101':  101',4 


45  .34  I  5.8  45  41'',  44 '4  7.510 

100'4  9414!  4.9  lOO'i  100':  10014  5 

46",l  39  4^6  461,  44',  46',  505 

43  34':  3.8  43  43  43  30 


515  I  -18 

23d  ... 

510  .30d  .  . 

®  1  2.27t  .90 

505  ^  13.671  1.50 

I  13.67t  1.25 


Woods  .Mfg.  ’  23  20 

Wool.  Comb.  5',  4 

’  YORK  KNIT.  A  2.75  2.00  • 


18  '  151,  9.4  .. 

34  !  29  6.1  34 

101  95  '  4.5  100 


1614  53  191,  19',  19', 


i  ,2S  I  55.98  4^00  200  Int.  Mil'ing  Prl.  82  I  80'4 
■  ^  I  3.54  2.35t  1  00  Inter.  Nickel  I  4154  34% 


6.1  34  .335,  34 
4.5  100  100  100 


.30d  .  Do  B. 

2.271  .90  .52'4tZELLEH« 

3.671  1.50  .75  Do  6% 

3.671  125  .6214  Do.  5% 

B.4\KS; 

1.95  1.20r  .50  Canad.  Nat. 

1.93  1.20t  .60  Cdn.  Fk.  Com. 

1.99  1.301  .60  Dom  Bank 

2.00  1.50t  .60  Imperial  Bank 

1.96  1.40  ■■  - 


4.10  4.00  4.00 
2  75  2  75  2.75 


4.1  241,  23',  24% 

.'  261,  2614  26% 


6,3W  Brunhurst 
3.375  Brunsman 
3.250  Brunston 
930  550  Brunsw  ick 

555;  2,000  Buffadison 

80  I  1,600  Buff  Ank 
14 j  I  11.500  Buff  Cdn 
63  ,  16.C00  Buff  R  L 
1,000  Bulldog 


450  i  8,56o:Callinan 


1.500  C  Malart 
2.000  Cariboo 
2.935  Cas.'-iar 
1.100  Castle 
5  800  Cent  Expl 
1.650  Cent  Pat 
5.300  Cent  Pore 


7.500  Cheskirk 
963  47.568  Chestervillc 


4.5  100  100  100  5!  2.01  I  SO  .80  Bank  of  N  S  45' 

I  2.47  1  40  .70  Royal  Bank  ,  44 

5  8'  41»8  391,  41',  16,225  i  2  17  1.60t  l.OOt  Bank  Toronto  1  45 


19%  5  7  21",  21%  21's  2.040 

81,'  8  2  3’,8  81,  81,  625 

51%  5.3  58  57  .58  160 


^  fo^  N-oV' Po'wer;  T2X*  ?0 "  5.0  21,  n%  12%  475 

,75  Can,  Packers  A  40  M  3,7  39%  30%  391,  2o  30.a0  2.,0 

.75  Do  B  '  36  I  31  '4.3'  36  341,  33',  875  '  j 

4A-  g" _ 7ft  Aft  1  7  Q  7A  Tft  Sft  9  02+  140 


7f)  49  1  3.9  70  70  70 

102':  ICO'4'  4.8  102'4  102%  102', 

102',,  100%  4,8  . 

59  '  57  '  .  . 

281,  22  '1.0  28",  27  27 

13':  12  i  48  19',  13  13', 


.12':  Can.  Sieamship  |  281,  22  '  1.0  28",  27 
.31',  Do.  Prf.  131:  12  t  48  19’,  13 


1.50  Do.  B. 

CDN.  ARENA  I 
.25  Cdn.  Bakeries  1 
.75  Cdn.  Breweries  , 


.40  Cdn.  Car  &  Fd.  i  18': 

..50  Do.  Prf,  20*8 

.:ifl  Con.  Ccliinrsc  i  24",;  19 

J>5  Do  $1  Prf.  19",  15 

.43",  Do.  1",  Prf.  !  3"",  29 

...  Cdn.  Chom,  A-  C.j  9’, 

...  Cdn.  Convert,  i  4% 

Do.  B  4 

. . ,  Cdn.  Cotton  1  24': 

Do.  Prf.  I  15 

.83  Cdn.  Dredge  I  64 

.50  Cdn.  Fbks.  .M.  !  25': 

Cdn.  Food  3.75 

2.25  Do.  Prf.  i  64 

Do.  A.  7 


6.5  15',  I5'i  13 


2,5  ,  21",  4.9  25  25',  26  8.875 

.36  I  31",  7,4  32',  31",  311,  265 

04  102 

30  I  22  8.3  24  221,  28’,  3.615 

13':  16':  4.3  18':  18  18',  925 


5,0  19",  19",  191, 


T,  71,  1.475 


O’.il  ■■  . 

II  I  ^  13',  II  1.3  140 

,50  2  9  63",  62  63  959 

22',’  4,31  20",  23  23'i  110 

185  I  3.00  2.85  2.83  225 


Do.  A.  7  5',  1  6',  6',  6'g 

Cdn  Gen.  Elec.  ,'5  90  3  45  5.90  5.90  5.90 

Cdn.  Gen.  Inv  25  23%  50  24’e  2414  24", 
Cdn.  Grn.  Sec.  '1271,  1271,  ...  .  ... 


.10  Cdn.  Ice  Mach. 
.60  Do  A. 

.60  C.I.L 
3. .50  Do.  Prf. 


1.00  Cdn  Ingersoll  I  80 


II  10':' 

4a'i  34%  2.3  46  44  46 
175  157  4.0  175  175  175 


.40  Cdn.  I  Inv  Tr. 

Cdn  I.ncom 
06  Cdn.  Marconi 

.25  Cdn  Oil 

6,00  Do  fio;. 

,3  75  Do.  5'r 

3  00  Do  4' 4 

.75  Cdn.  Piicific  RI. 
.  .  Petrofina  Pr. 


I  11  '  9 

19’,  14 

3.90  4. ,50 


14  15':  15  15  .50 

l.,5n  4.83  4.75  4.75  980 

12’,  3.2  16  15',  15':  1.083 

1,52  4.8  ,  . 


I  105  100  4  9  105  1  04",  103 

'87  82  i  4.5 

I  25',  20",  6.1  24  22",  23’ 

’  22','  12  I  22',  19  -22' 


.50  .  C  PA-PScc.Pr.  3.2,5  2.50  /  ..  3.25  3.15  3.15 

Cdn.  Salt  t  8  6', 

00  .50  Cdn,  Silk  12':  9  10  0  10  9  9 

70t  .40.  Cdn.  Tire  I  55  45"4  1,5  52  52  53 

00  ..50  Do.  Prf.  1  21':  20%.  4.8  . 


.87’:  Cdn.  Vickers  23"8'  17 
Cdn.  Wallpaper  ,  14':  6' 

.  .  Do  B  I  15  6', 

Cdn.  W.  Lumberl  121,1  10 
1.00  Cdn.  W’thousc.  |  70  .  60 

1.00  Cdn  Wireb.  Box  , 


3.5  26",  33',  26  16.173 

12':  12’:  ■l2'’.i  "  .50  i 

I  101,  10':  10':  963 

2.9  69':  68':  68':  65 


5.25  Casmont  Prf. 
.23  Catelli  A 
.50  Do.  B 
.€0f  Char.  Trust 
Chatco  Steel 
"5  Do.  Prf. 

.50  Chateau  Gai 
. . .  Circle  Bar 
Do.  A. 


...  Claude  Neon  A  13.85  13.00 

...  Do.  B  i3.7  5  3..30  | 

...  Do.  Prf.  1  .501,  s.'jii, 

...  Coch  Dunlop  I  15  I  13  • 

Do.  A.  1  16  ,  15',: 

Do.  Prf.  ’  . 

.20  Cockshutt  Farm  111,  7',^ 

.604  Coghlin,  B  J.  14  12', 

,15  Comb.  Enterp.  !  9':  6’',  : 

1..50  Do.  Prf.  I  85  83  ;  i 

,30  Conduits  J  8',  7 

.50  Cons.  Bakeries  ,  8','  6  '  ' 

Con-,  Di'  ersif  d  '  SO  70  ! 
.75  Do,  Prf.  24  23  ’  ' 


■  -45  34',,  3.5  45  44',,  44',, 

106  I  102  6.5’  106  106  106 

j  14  13  '  6.2'  14  14  14 

'  33  20  :  5.0  23  23  2.3 

I  43  *  40',  2.5i  . 

15.50  3.50  ;  .  3.50  3.50  3. .50 

16.00  5.00  '  8.1  6  6  6 

,  14  10%  7.8  14  12'i  14 

I  5  14.45  .  I  4.75  4.45  4.75 

I  8'.,  7'i'  9.2  8%  7',',  8', 


3.65  3.65  3.65  490 


I'j  4.9  8',i  8 

12',  7.0  . 

6’-,  3.4  9  9 


Do.  B 

Cons.  Textile 
.50  Do.  Prf. 

.41)  Con.  Gas 
75  Con  Glass 

.,50  Corby  A 
.50  Do.  B 


82.09  5  00  2.50  Do.  Prf. 

.77  .70  .35  Co.-mos 

971  Craig  Bit 

2  77/  .60  .15  Crain 

4  98;  2.00  1.00  Crown  Cork 

13.05;  5.00  2. .50  Crown  Trust 


Cor.  Paper  Box  '  lO',;  9  ,  3.3 


23  6.4  23  2.3  23  20  i 

21’n  4.6  27",  25':  27  8,900  ! 

40%  4.5'  50  49',  49%  4.775  1 

5  I  .  ,  5  5  5  323  ! 

l.flO  •  ..]  2.00  2.00  2.00  98 


,  23  ‘  16",  .3.6  22",  21  21",  9.150  , 

I  23",  24*8  5.4  28  28  28  2,55  | 

i  13'„  10'.,  6.8'  13'-,  12',  13',  4.205  1 

I  12’,  9','  6.8  12',  m,  12',  .395, 


1  100  100 

I  10':  9  }  7.0  10 

|3.75  3.75 

(  14  12',l  4.4  . 

I  42  .36  4.9  41 


2  40  .95 

4.20  1,05 


8,52t  4.00 

12.52  3.50 

2.08  1.50 

4.69.;  1.00 

1  ,45 

4.32  1.704 

:.69t  .62 


.'95  Crown  Zcllerbk.l  47  ;  34  I  .  .|  4.5"i  44’ii  44’,  I..39n  | 

1,05  Do.  Prf 

Crows  Nest  I  91  1  60  14.3  90  90  90  100 

.75  DAVID  FRERE  45",  42  '  7,.1  . 

.75  Davis  Leather  I  16  K1  19.5  15  14':  13  100 

Do  B.  5.00  2.09  ,  . j 

Dc  Havilland  1.2.5  98  1  . 

.25  Disher  Steel  9  3  !  . .  ■  . 

,60  Dist.  Seagrams  i  .31*a  261/'  5.71  31*,  29',  .311,11.845 

.lot  Dom.  Bridge  18  15',  3.9  17’,  17',,  17%  7,960  1 

Dom  Coal  Pr.  8’/  6  IT  7  7  90  , 

.40  Dom.  Corset  14  10%  6.2  13',,  13',,  13',  150  j 

.  .  Dom.  Dairies  6',;  4',  ..' . 

Do.  Prf.  17  ,14  .  .I  15',  15  IS',,  40  | 

.  .  Dom.  Electro  6%  4',,'  .  f  .  .  1 


r.isi 

2.46;  2.2n'i' 


6  63  1.00 

40  60 


.3  05;  Loot  .704  Dom.  Engineer  1  25',  20  5.0  24',,  23%  24  610 

mot  .60  .40  Dom.  Fabric  !  10  9  8.0 

65  .60  .45  Dom.  Foundry  )  15',’  13%  .3,9  151,  14*,  15  3,355 

71  05  4  .50  3.37I2  Do  Prf.  1  102%  99%  4.4!  1021,  102",  102%  15 

1.43  1.02',j|-Dom.  Glass  ,  43  |  35'/’  3.8  43  42  4.3  310 

,70  ..35  Do.  Prf  17':  15", i  .  17%  17',j  17%  oO 

50  Dom.  Magnes'm  14’:  IH:  .1  13',,  13  131,  3..355 

.80  Dom.  Oilcloth  I  36  27',  .36  35',  36  945 

35  Dom  Scottish  J  14'/  11',.  4.5 

25  Do.  Prf.  ,  48  48  5.4  47’.,  47', j,  471,  93 

no  Dom.  Square  OSiji  68  70  70  70  10 

,50  Dom.  Stl.  &  C.  I  13', 8  91/  8.0  12%  12  121/  6.205 

30  Dom  Stores  24  ,  IS',  2  8  231/  23  2.7%  1,250 

20  Dom.  Struc.  Stl.  40  ,  20  1,3  39  30  39  380 

30  Dom.  Tar  i  9  i  7'',  4,5  8*,  8",  8',  5,913  ' 


91  65  35  Dom  Scottish  J  14',  11 

4  33  2.30  1 .25  Do.  Prf.  ,  48  48 

4  48  4.00  2.00  Dom.  Square  66',^,  68 

186;  1.00  .50  Dom.  Stl.  &  C.  I  13', 8  9 

1  65  .60  .30  Dom  Stores  24  ,  18 

in  44  .40  .20  Dom.  Struc.  Stl.  40  ,.  20 


59.64  7.00  3.50 

.43  . 


2..",9  1.20 

1.33; 


30  Dom.  Tar 

.75  Do.  Prf. 

.20  Dom.  Textile 

.50  Do.  Prf. 


1  02;  .55 

1..52t  l-SOr 
4  3!  100 

1  .53  1  on 


Dom  Woolens 

!3.,>0 

2.00 

Don'I  &  Mudge 

40 

3.3 

!  ''i 

Do  B.  Prf. 

2' j 

1  1': 

!  1 

Donohue 

,  19': 

,  1.3', 

,  6,3 

Dow  Brew. 

1  25"< 

il  18'; 

1 

E.  Kootenay 

;5.00 

2.0.3 

Do.  Pr 

■  66 

.30 

14.0 

Eastern  Steel 

6. 30 

'4.3.3 

' 

Easy  Wash. 

fi'i 

1  3  1 ; 

:T0  0 

Economic  Inv. 

1  28', 

1  23 

.3. .3; 

Eddy  Paper 

1  2.3', 

i  22 

4.1 

Electrolux 

,  11 ', 

1  9'i 

,  9.1 

Empire  Bras.*! 

1 

1  . 

.  .1 

Enamel  &  Heat. 

1  8 

71, 

,  5,11 

+  ouitablr  Life 

*0 1 . 

1  20  ‘ 

2  9 

Estabrooks 

i  20U 

1.  19',: 

:  51. 

7‘,  8  5.8  7'/  6',i  71, 

142  I  138',/;  4.9  140',  140',,  1401/ 


6.00  4.60  6  on  1.225 


.83+ 

2.03: 

1.20 

6.44 

3.00 

354.53 

4.00 

1.78 

1.00 

20.50 

2.40 

1.96+ 

140 

9.02; 

1  40 

.88; 

.15 

1.66 

1  50 

3.00 

2,30; 

i.on 

7.00 

6.20 

4  25+ 

i„37; 

.80 

3.35; 

2.12': 

1.86 

1.00 

2.05 

1.60 

27.16 

7  00 

2.851 

.60 

2.85; 

.60 

,69;  . 

l..'XI 

MO 

.80 

.3.57 

..50 

1.43 

.50+ 

.3.88 

2,00 

1.39; 

.60 

4.60 

1.50 

4  60 

1.50 

.18; 

.13 

2.63 

1.00 

4.95 

1.00 

46.46 

5.00 

5.35; 

2.75+ 

78.30 

.50 

2.19 

.80 

.3.68 

1.00 

21.30 

5.00 

16.35 

9.00 

1..30+ 

1.00 

1.21 

.50 

14,74; 

5.00 

.96 

60 

.50 

7.80 

.60 

4. .31 

60 

2.71t 

1.00 

121.99; 

4.00 

.74 

.70+ 

11.28 

1.00 

.90 

2.88 

..50 

.46 

.10 

2  18 

.04 

.31 

.15 

4.42+ 

2.00 

.3.49; 

1.25 

M6 

.83 

.49 

1.00 

1.53 

1.00 

2.99 

1.20 

2.99 

1.20 

2.26d 

.25 

67.40d 

4.50 

3.04; 

1.65; 

.80 

3.84 

1.75 

2.34; 

MO 

33.92; 

1.00 

1,.33 

i'.ro+ 

1.42 

.70+ 

2.06 

.60 

1.29; 

l.Oflt 

4.17; 

1.50 

.79 

.68 

2.98 

2.C0+ 

1.42+ 

1.20+ 

2.64 

1.10 

3.14 

2..50+ 

4.78 

4  00 

5.00 

1  98; 

1  ,50 

66.48 

7.00 

1.18+ 

.85+ 

5.36 

MO 

4.85; 

2.90 

1  83 

.80 

4.88 

1  40 

.61 

1.83+ 

.3.00 

16.95t 

6  00 

.23; 

.25 

4.92; 

2.00  + 

2  .32 

1.45+ 

2.20 

2.00 

32.09 

6.00 

13,04 

3.03 

1.891 

1.00 

2.6;; 

2.00 

2!  37 

4.00 

1  .,'.'0 

l.OOf 

1  57; 

1.20 

2.86 

,80 

.85 

.70 

.25 

.10 

2.06 

.60+ 

6;,'.  1.3 

1.00 

7.18d 

1.00 

I.3.76d 

7..3:) 

24.91 

2.00 

1  28 

80 

.3.81 

1.00 

7.95 

1.25+ 

32.54 

4.25 

.27 

.26 

1.36+ 

1.00 

34.32; 

4.25 

4.74 

2.00 

1.26; 

1.00 

2.07 

l.OOv 

M7; 

.40 

1.30; 

1.40 

2.2o; 

1.45'' 

11.91 

2.00 

11.91 

2.25 

4241 

1.2,5j 

34.54 

7.09 

2.4,3 

1.40+ 

2.4.3 

1.40+ 

2.51 

1.00 

2.09 

1.02 

.60 

1.02 

.40 

2.95 

1.25 

29.0 1 

5.00 

.94 1 

..50 

5.71 

60 

2.92 

1.40 

2.11  + 

1.75 

7.00; 

6.80  + 

3.23 

1.00 

3.50  Do.  Prf. 

Int.  Paint 

1  20  Do  Prf. 

1.50  Inter  Paper 
2,00  Do  Prf. 

.50  Inter  Pete 

1.20  Inter.  Power 
.70  Inter.  Utilities 
105  Do.  Prf. 


135  128  I  5.5  134’,  134  134’,  . . 

;  121/  19  I  I  ■  •  Earned  per  share  shows  earnings  in  company  s  fiscal  year.  J  Indicates  l.SOOCoin  Lake 

!  25  '  24  5.0  .  ■  fiscal  1953  (July  1,  1953  to  June  30.  1854)  All  earnings  not  so  marked  refer  11.000 Coldstream 

!  70  !  53',j  4.3  70  68'/  69  1.273  to  period  previous.  •  Dividends  are  amounts  paid  during  calendar  1953  l.OOOColomac 

I  9:4'-  95',  which  may  or  may  not  coincide  with  company's  fiscal  year,  t  Includes  5  .500  Coniaurum 

I  261,1  181/i  4.3'  2-7',  23  23',  2,3a0  extras.  B  When  there  has  been  no  trading  during  week,  the  current  price  1,700  Con  Aston. 

I  85  78  2  7  83  83  83  55  is  the  ’bid’  quotation  A  Asked  quotation,  d  Deficit.  7  913C  Denison 

i  32",  28',  4.7  30  29':  29%  2.920!^ . . .  . .  9,335  C  Discover 


.50  Canad.  Nat.  I  30',  27",  4.0  30  30  30  965  47.568  Chestervill 

.60  Cdn.  Fk.  Com.  .  36  ,52"/  3.4  36  .73’,  .551,  1.325  1  12.300 Chib  Expl 

.60  Dom  Bank  34',  31  3.9|  .54%  34',  34",  550  20  550Chimo 

.60  Imperial  Bank  49  ,56%  3.9  39%  38',  39",  23'>  110  Chromium 

.60  Bank  of  Montr'l  41",  35'/  .7.5  411,  40"/  41%  3.07;  5,750 CitlLar 

.80  Bank  of  N  S.  46’.,  40  3.9  46’,  46%  46':  'J22  13,544  Cobalt  Chi 

.70  Royal  Bank  ,  44'j  .57':  3.2  441'*  43%  44  1.375  13,000  Do  V  T 

OOt  Bank  Toronto  1  45  41':  3.9  ,  45  431/  45  1.550  60.523Cobalt 

7.425  Cbch  Will 
lates  l.SOOCoin  Lake 


.03 

.07% 

.08 

!25 

2.18 

2.20 

.75 

1.70 

1.72 

.09' 4 

.09 

.09 

.08*8 

.03% 

.08'/ 

.16 

15 

.16 

.00 

9.00 

9.00 

.06 

.06 

.06 

.60' 4 

.60 

60 

.19 

.17% 

.18 

.04'/ 

.04', 

.04% 

.11 

.11 

,11 

.091/ 

.091, 

.09% 

.19 

.17 

.17 

.14% 

.14 

.14 

.95 

2.65 

2.68 

.25 

7.05 

7.20 

.85 

8.50 

8.75 

.40 

.40 

.40 

.85 

.80 

.80 

.40 

6.05 

6.35 

.65 

2.45 

2.15 

.00 

4.65 

4  65 

.72 

,72 

.72 

.16 

.15 

.16 

.00 

.97 

.97 

.18 

.18 

.18 

.72 

!.61 

1.67 

.04’, 

.041/ 

,04"/ 

.-•2 

.33 

36 

.46 

.43 

.45 

.14 

1.08 

1  10 

.5() 

2.50 

2.50 

.05': 

.05 

.05'/ 

.90 

.75 

75 

.65 

.75 

.75 

.92 

.77 

.90 

.73 

.70 

73 

.07% 

.07% 

.07% 

16% 

,161/ 

.16'/ 

.04% 

.04% 

.04% 

47 

,47 

.47 

.07% 

.07 

07% 

45 

.40 

.41 

7,640'Mindamar  1  85  1.80  1.85 

14,100  Minda-Scot  .09  .08  .Oftl 

4.425  Mng  Corp  13.25  12,87  13.12 
eOOMoneta  .41  .41  .41 

2.100Naco  .,50  .27  29 

21 .830  Nat  Explor  .38%  31  .30 

2,500  Negus  .12  .11  .11 


10.500  New  Alger 
19,350  New  Bid 
9,450  New  Cal 
4.300  N  Davies 


.08  .08 

.4.514  .4314 

.68  .70. 

.16<4  .18% 


2,866  N  Dicken  2.75  2.67  1.71 
10,674  'Do  wts  .34  .20  .31 


3.075  N  Harrlcana  .26 
37,000  N  Hu  Mai  .11 
3,500  New  Jason  .06 
16.800  N  Kelore  .18 
4.600  N  Laguerre  .07 
24.150  N  Lard  ’U’  1.07 
5,125  Newlund  .17 


4,000  Newnorth 


3.125  New  Taku 
1.600|N  Thurb 
26.500  Nib  Yello 
8,645  Nipissing 
1.000  Nisto 
OOOiNor  Acme 
5.500  Norgold 
1,625  Norlartic 
3,130  Norm  etal 
12,000  Nor  Inca 
4,700N  Rankin 


.34 

.20 

.39 

.36 

.30 

.36 

.12% 

.121/ 

•i!** 

.26 

.25 

2S 

.11% 

.0914 

.09% 

.06% 

.06 

.06 

.18 

.16 

.17 

.07 

.06% 

.07 

.07 

1.01 

1.02 

.17 

.16 

.16 

.06% 

.06 

.06 

.19 

.16 

.17% 

.22 

.17 

.18 

.06 

.06 

.06 

.12 

.12 

.12 

.1,3 

.11 

.11 

.11 

.101/ 

.10% 

.15 

.14 

.15 

.03 

.071/ 

.00 

.07% 

.05% 

.07 

.20 

1.90 

2.20 

.07% 

.071/ 

.07% 

.65 

.65 

.65 

,09 

.08 

.08 

yJ  *  4,200  North  Ca 


12%  .12>4  .1219 

2  75  2,65  2.69 

08  07%  .03 

.55  .50  .50 

.00%  ,00%  .00% 

42  .40  .41 


05  Do.  Prf.  341,  30'/  4.5'  31>:  31  31% 

.15  mterpro.  Pipe  I  27',  201/  1.2;  27  26  27 

Tnterprov.  Util.  I  8'/  6  ,  .  .(  8  7",  7", 

.50  Invest.  Found.  :  29  23%'  5.3  28  28  28 

,00  Do.  Prf.  1  57  .52  5.3|  . 


.50  JAMAICA  P.S.  I  16’i  15  |  6.1  16’,  16',  16’/ 

3. .50  Do.  Prf.  100  100  7.0  . 

.75  Johns  .Manvllie  |  62':  62':  . 

.601  Journal  Pub.  1  14':!  M'jl  . . 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  James  Richardson  ic  Sons 
(Closing  quotations,  May  18.  1954) 

LISTED  STOCKS 

Bid  Asked,  Oils  r  Giant  Mascot  4.1 

Industrials  Amal  Oils  BC  5  7  ^ 


7.913  C  Denison  45  .40  .41 

9.325  C  Discovery  1.94  1  88  1.90 

7,400  Con  Gillies  .26  23  ,23 

600  C.G.  Arrow  27  .27  ,27 

4.000 'C  Guavana  .33  .33  .13 

42.200  C  Halliwell  .19  .17  18 


400  North  Emp  1.99  1.99  1.99 

5,500  Northland  (  .05  .95  .05 


.75  LABATTS,  J. 
.80  Lake  of  Woods 
3.50  Do.  Prf. 

.60  Lambert  A 
.60  Do.  B 

Lang  &  Son 
Langley  Pr. 

40  Laura  Secord 


I  20'i:'  16'/  5.01  20',  191,  19%  1.865  gc  Telephone  351,  40  I  Home  Oil  790  825  .Pac  Nickel  M  42 


20% 

6.5'  23 

22 

22' 

•  16'/ 

5.01  20', 

19", 

193 

1  28% 

5.3  301: 

30  U 

30' 

1,33 

5.0  140 

140 

140 

:  101/ 

4.0.  15 

IS 

15 

11': 

i  9 

..f  12 

12 

12 

580  Alb  Dist  Ltd  161  165  jHrUalta  m  410  i  ®  *’"1  12'.700C  Ranwick  37 

I  r>~  T  les  iia  ICalvan  Cons  .lOO  1  Koot  Base  M  3':  5%|  14,600C  Rochette 


33,550 Con  Howey  2.94  2.7  7  2.77 

3.1.699  C  Matarrow  .241,  .17  .18 

4.065  C  Mosher  l.IO  1.07  1.07 

180.363  C  Mic  Mac  2.55  1.90  2.46 

„  1,167  Con  NIchol  .II  .11  .11 

'si  24.800Con  Orlac  .08  .08',  .06 

a  i  n-....,..!-  Cl  EC  C-I 


1.3"/  5.3'  15':  15'/  15Va 


50  BC  Turf&C  72  75  lYankee  Prince  72 

,  "  Capital  Estates  26  27  : 

Coast  Brew  415  420  Mines 

200  Brew  B  455  465  'Am  Standard  14 

Neon  Pro  com  20  .  .  .  j  Beav  Lod  U  50 

Pac  C  Term  23  . .  Canusa  Car  G  3'a 


..30  Lauren.  Accept.  14'/  lO’il  4.9'  14%  13’,  14 


.30  Do  B.  i  18',a  13 

Do.  Pr.  i  20  17 

Lawson  Jones  '  2i%  30 

Do  B.  1  20  ,  18 

Legare  (24  1  22 

.30  Lewis  j  9  1  8 

Lindsay  (  23  32 

Do.  Prf.  I  140  '140 

.75  Loblaw  A  >  47  '  37 

75  Do.  B  I  .54%’  39 


18',a  13  3.7!  18  18  18 

20  171/1  6.3  181/  181,  181/ 

2i%’  30  ..  21':  21'2  21', 2 


6  660  West  Paper  A  15' 2  16  Crown  Babinc  5 
Do  B  I5'a  15%|Galconda  L  M  IS 

50  ■lUI  ICTin  CTf 


Privateer  Bor  .3'.2 

Quatsino  Cop  IS'a 

]5  Silback  Prem  10 

5,5  Taylor  Bridg  37 

6  Van  Roi  M  3% 

6  W  Explorat  25 


Galconda  L  M  IS  22  IW  Tung  Cop  58 

UNLISTED  STOCKS 

Cassiar  Yukon  5  8  .Bridge  River  1 


Do.  Prf.  I  140  '  140  I  .  140  140  140 

.75  Loblaw  A  47  ■  37’,'  3,71  44",  42  44 

75  Do.  B  1  M%’  39%  3.0  53  50  53 

London  C.  Inv..  13.50  3.00  '  .  ' . 

.75  Lowney  .  18%  15'./'  5.7  18  IT'a  18 


. 20  !  Do  6®'  IsV'Mli':  ^??1  Icranduc  380 

Do  6-“  2nH  1141*  :  I  JacksonBasin  14 

'"iBC  Suear  9^f  ’ ' ' '  .  -  i  |NW  Ventures  25 

1/  .3,265  sugar  94 ,4  ....  Trans  Western  8  9  Ip, 


I  Mines 

.75  Low¥ey'' .  '"■18%  "'iS'./'  5.7  18  ITlj  18  400  I  Alliance  2  .^..'Bayonne  2  ISeymour  5 

Arrow  3  Blue  Bird  2  'Sunshine  L  20 

MacKIN.  STR.S.l  44  I  40  1  . .  1  . . 

Ma^^cLr^e^  P&P  61  ,  54  '33'  61  60%  81  175  UNLISTED  SECURITIES 

.12%  MacMillan  A.  I  201/  17%I  2.8' . .  I  i.iir  ■  ■■••f 

.27%  Do.  B  I  20%.  171/  4.0i  191,  191/  19%  2,180  (Supplied  bv  RIppen  A  Co.  tbc.j  (Closing  quotations.  May  18,  1954) 


Rico 

Salmo  Prince 
2  ISeymour 
2  'Sunshine  L 


UNLISTED  SECURITIES 


6.960  Con  west 

3.40 

3.10 

2.125  Copper -Man 
5.300  Coulee 

.15 

.121/ 

.22 

.20 

l.SOOlCourPor 

.03 

.07% 

1,775  Crestaurum 

.09 

.08 ’4 

.39,246  Croft  Uran 

.59 

.56 

45,200  iCrowshore 

.09% 

.09 

.3.500  D’Aragon 

.10 

,19 

13.606  D'Eldona 

.23 

.21 

2.300  Delnite 

1.08 

1  09 

9.050  Del  Rio 

1.75 

1.63 

7,900  ©etta 

.17 

.15 

1.482  Dome 

16,00 

I5..60 

2,455  D  Magnes 

13.37 

13.09  : 

104,100|Donalda 

.50 

.40 

108.I2S,Dyno 

.86 

.82 

1,000  E  Amphi 

09 

.09 

11,125  East  Malar 

2.40 

2.31 

9.970  East  Sull 

4.0,5 

3.65 

64.100  East  Metal 

.87 

79 

7.149  Elder 

.53 

.54 

16.500  El  Sol 

.11 

.10 

4,500!Em  Glacier 

20 

.20 

10.000  Estella 

.20% 

18 

7,307  Eureka 

.88 

.79 

'«8  l'90  10,900|Nubar  11  .10%  101 

55  5,805  Nudulama  .33^1  .30  30 

~  27  12,000:0baska  .07  .06',/  .061 

2-  1.600  O'Brien  .69  .67  .68 

17  18  7.500  Opma  .13  .11%  .12 

77  2  77  5,900  O  Leary  .16  .14%  .16 

'17  'ip  2,900IOmnitrans  .031/  .0.3'/  .031 

07  1  07  24,780  Ont  Pyrites  .76  .66  .74 

■qn  iV*  262.450  Opemiska  1,90  1.40  134 

,  1.500  Grenada  .03'/  .06%  .061 

051.  06'/  10,575  Osisko  .42  .39  .41 

S?  57  5®-®®7  East  ..34  .28  .28 

M  '^1;  1,000  Pamour  .73  ,73  .73 

12.200  Pan  West  .40  .,37  .38 

'l2'i  12'!.(  l.OOOiParamaq  .05',  .05%  .051 

"  ii  »  412275  Parbec  .28  ,26  27 

msi.  S  l.OOOlPartanen  .10  .10  .19 

O81!  'oSH.  8,650  Pathfinder  .85  .60  30 

cc  *  ll,067|Paymaster  .43  .39  .42 

M  So,;  5.054'Pick  Crow  1.19  1.12  1.18 

19  to  900  Pioneer  1  82  1.72  1.82 

-V  'i,  17.400  Pitch-Ore  .11  .10%  .101 

iX  7'^  l.lOOPIacer  28.50  27.75  28.25 

M  16?  17,625  Pontiac  1.60  1.55  1.69 

20,610  Preston  3.10  3.00  3.00 

so  16  00  6,750|Pronto  4.80  4  30  4.59 

^  j3^  14,260  Pros  Air  4.75  4.20  4  20 

40  !4.3',i  500  Que  Chib  .00%  .09%  .091 

.82  .8.3  197,000  Que  Cop  1.04  .  76  .99 

.09  09  32,700  Que  Lab  14  .11%  .121 

.31  2.35  S.OOOQue  Man  .60  .80  .60 

.65  4,05  250Q  MeUllurg  3.00  3.00  3.00 

79  3  1  238,750  Que  Nickel  .67  .4514  .64 

.54  54  4.5''0  Queenston  .24  .24  .24 

.10  .11  5.215Quemont  1937  18.62  19.00 


132  1.72  1.82 

.11  .10'/  .10% 

28.50  27.75  28.25 
1.60  1.55  1.69 

3.10  3.00  3.00 

4.60  4  30  4  59 

4.75  4.20  4  20 

.09%  .09%  .09% 

1,04  .  76  .99 

14  .11%  .12% 

.60  .60  .60 


.50  Mailman,  Prior  ;  181/  18  5,5  18  18  18 

2.50  Do.  Prf.  I  84  :  81  '  5.4  83  83  83 

6.00  Man.  Sugar  .  103  100  '85 

.,30  Maple  Leaf  Gar.i  17  I  15',/.  .,1  . 

.25  Maple  Leaf  Mill.;  9  7  5.81  8",  8  8'. 

2.50  Do.  Prf.  ,93  89  ’  5.3  97':  97'/  97': 

.30  Mas.-Har.-Ferg.  '  .0',/  71/  6.5  9',  8%  9' 

.12'/  .Maxwell  5.75  4..50  ...  4.85  4.60  43 

.30  McCabe  Grain  .  15  12’:  4.6  15  15  15 

..30  Do.  B  I  13  13 

.50  ■  McColl  Front.  |  .'’5'/  26'.,  2.9'  35',/  32%  3S 

2.00  Do.  Prf.  ;  97  90  ]  4.2'  97  97  97 

Melchers  |  5  1  4  1  . .  i  4  4  4 

40t  Do.  Prf.  I  10':  10  '  63;  10',/  10'/  10' 

Mercury  Mills  12.90  .95  |  1.50  1.50  US' 

Mersey  Paper  1  91  85  1.2  90  90  90 

Me.\.  Light  1  9"/  5':'  .  ;  7  6*8  7 

..30  Do.  Prf.  9%  61/1  6.5  7",  7%  71: 

.04  Mica  ‘1.75  1.40  . 

•Mid.  &  Pac.  I  27  ‘  14',/t  . 

.10  Milton  Brick  ;2.35  1.75  '  .  '  2.15  2.10  2.1 


Aigoma  C 
I  Do  Pfd 
940  Alex  Bldg  C 
ISlAngCTel  AC 


Bid  Asked  iConfed  Life  62 
111  n'.lCon  Thea  A  6' 
21*!  Do  B  3 

5''‘:Contin  Life  57 


9%  '71/  6.5  9',  8%  9',  16.045  Heau  LHP  .31 

5.75  4.50  4.85  4.60  4  35  175  Beau  Power  15 

15  12’:  4.6  15  15  15  50  BC  Sugar  90 

13  13  . .  Brin  Peter  C  4.3 

.•’5'/  261,  2.9'  35%  32%  3S  1,895  Br  Am  Assce  100 


97  90  1  4.2'  97  97  97 

5  1  4  I  ..  I  4  4  4 

10%  10  '  6.8;  10',/  10'/  10'/ 

90  .95  I  .  1.50  1.50  1.50 

91  85  1.2  90  90  90 


I  Brin  Peter  C  45 
1,895  Br  Am  Assce  100 
15  Brock ville  T  60 
Calgary  Pwr  18': 


1/  I  Cousins  E  U  11 
I  Crescent  pfd  20 
■  ■ '  I  Crown  Life  90O 
•  ■  1  Cuban  C  Sug  II 

c«  j  Deb  &  S  pf  88 
Det  I  Bridge  31 
T  D  of  C  G  Ins  300 
'  ■ ;  D  Silica  $lpf  ' 
1  Do  com 


. . .  Laurent  6  pf  17 
7%  La  Sauveg’de  25 
4  L&Can  A  pf  36 

_ _  Alex  Bldg  C  6 

....  Mers'y  5Tc  pf  96 
....  Monarch  L  154 
....  McCarthM  A  5 

-  Do  B  .  1 

N  Life  Assn  72 
33  ■  NB  Tel  ...  12' 


lion  Do  war  25  :25  25 

’  ’  5,595  Falconbrid  16.50  18.00  16.25 

19  103.675  Fenimore  .67  .61  ,64 

1,0001  Do  B  wts  .20  19’,/  .20 

^5  9.1.35  Frobisher  4  55  4  .35  4.55 

9  90  Do  debs  88.75  88.50  88..50 

5.423  Do  wts  99  80  .83 

■  ,  11.000  Gaitwin  21  18  18 

®’  j  9.865  Geco  Mines  9.70  9  05  9  .35 

1.3,000  Geneva  06  .05  .06 

■  2,116  Giant  YK  8.45  8.40  8.45 


20  13.100  Radiore 

18  28,700  Red  Poplar 

88  100  Reeves 

25  5,500  Regcourt 

25  35.355  iRexspar 


70  ,67  .69 

.19  16  .18 

1  60  1  60  1.60 

.05  04’/  .04% 

1.16  1.08  1.10 


7,575  Rlx  Athab  1.38  1  34  1.35 

14.500Roche  14  .12  .12 

8.791  Rowan  Cons  .13'/  .12  .12 

2,500  Do  B  wts  .0!’,  .011/  ,01% 
33.450  Roy  Silv  .ll’j  10  .lO'.fc 

-  ■■  021/  03 


'Vif-r'*  *  1  =  /  2.000  Glenora  .03%  .03', 

iNS  Trust  .  I81i  20%  M,«oOGod’s  Lake  .73  .69', 

A  ^  2.000  Goldale  .26",  .26 


80  .83  33.450  Roy  Silv 

18  18  5,000  Rupununi 

05  9.35  5,900  San  Ant 

05  .06  8,333  Shawkey 

40  8.45  75,9I3|Sherritt 

03', a  .0.3t'a  1.000  Sigma 

69',/  .B9''a  10,400  Silanco 


.11 '2  10  .lots 

,03  021/  03 

1.55  1  43  1.48 

.08  07*/  071/ 

3.95  380  3.80 

5.75  5.75  5.75 

.1614  IS  .16 


1.50  1.50  1.50  200  f-.f,  Fire  As  21 

1-2.  90  90  90  6.3  IndTem  20 

•  T  6*8  7  69d  Can  Inv  pd  675  690 


Can  Delhi  P  12':  1 3 ta ' Dover' Indus.  9 

'Can  Fire  .Os  21  t- 

Can  Indem  20  irmrlfo  » 

Can  tnv  Fd  675  690  EmLlfe  2.-)  pf  22 


•1.75  1.40 

I  27  ‘  141/1 

;2.35  1.75  ' 


T^*  'I4  <1,  100  Can  Javelin.  200  220 

. iCan  Life  ...  92  95 

'nlA  oIa  aIC  Mot  Lamp  18  20 

2  ''*  210  2.10  l.o"0|c  s  Oil  war  2'/  3 


.931/  Mitchell  J.  S. 
.25  Mitchell  R.  new 

..30  Mod.  Contain. 
.7,5  Do  A. 

.■lOi'  Molson  A. 

•lot  Do.  B. 

Monarch  Knit.  | 
2.25  Do.  Prf. 

Mon.  Mortg.  | 
.40  Mont.  Loco. 

1.00  Mont,  Refrig.  \ 
.9.3t  Moore  Corp. 

.75  Do.  Prf.  j 

Morrison  Br. 


;  Do  com  '  75 '  Oland  Br  A  12 

U;  Dover  Indus,  9  10  §r  ”c  ‘‘"l/  : 

I  Eastern  Tr  -J  Provinc’l  Bk  17  18 

EmLlfe  2.-)  pf  22  24  CS  pf  11 

Essex  Pack  d  It,  ....  Rgb  p  25  35 

-  Sowyer  Mass  3 

Galt  Brass  .  ....  Seiberling  R  20 

•/,’  Sherb'ke  Tr.  140 

SovLife  25  pf  62  66 

Gt-West  Life  93  M  iStdFuel4tj  p  .35  38 

Guard  C  NA  37o  410  standf'lds  A  10  12 

I  Guard  RIty  p  80  ■  ■  Strategic  M  4  5 

%!  Halifax  Ins  121/  14  I  Sun  Life  As  156  161 

%|  Hudson  Bay  15',  16  iTor  Gen  Ins  8 


7,600  Goldcrest 


7.800  G  r  Uranium  .42  .41  42 

6,150  Gold  Man  1.50  1.47  1.50 

21.200  Coldhawk  .071'j  .061/  07 

2.000  Goodfish  .04  .04  .04 

19,700  Grab  Bousq  .28  .25  25 


.141/  ,13',/  .141,  5,680  Siscoe 


43,330lSiI  Miller  118  1.15  MS 


.40  .39 

42  .41  42  l.OOOStarratt  .10',/  .10  .10 

.50  1.47  1.50  14,000'Steeloy  .06',/  .06  .05 

071'j  .061/  .07',',  28,372'stecp  Rock  8.30  8.00  8.10 

04  .04  .04  36.100Sud  Cont  .16  .15  ,15 

,28  .25  25  6.920  Sullivan  2.20  1.90  2.10 

,23'/  .2114  .23  7.700Surf  Inlet  .13  .11  .11 

,07',/  .07  .07  l,220SyIvanite  1.13  Ml  1.12 

60  9.10  9.25  5.898  Teck-Hugh  2.20  2.08  2.20 

07  .07  .07  l.OOOITh  Lund  .12  .12  .12 

20  3  10  3  20  55.025  Tombill  .47  .37  .40 

10  09  09  LSOOITorbrit  1.52  1.49  1.50 

18'4  18  .18',':  4.000Trans  Res  .36  .34  .34 

41  .38  .39  11.500  Tungsten  21  .20  .30 

OBti  07»i.  08  2.600'U  Mining  .17',/  .16  .17',1 


t.  I  „..i  I'X  i-.,  do  B  -,8  nuason  Da.'  JO-,  JO  101  <jcii  jii»  n 

2.i'/'  2Jt,l  4.8  201:  -o',  2o’,j  1,185  Colonial  SS  2,30  245  Imper'l  Life  45  49  I  Un  Stl  A  pf  2S 

9tji  7  ..I  .  Commer  Life  12  .  Ing  &  B  pf  10.3  Western  Life  28 

I  I  .  Comwlth  Int  .357  .380  'Int  Holdings  13',  14',' Waterloo  M  7 

43  I  35  ,  . ; . . . . 

f!  i,. !!  r  i,': ,S  - Canadian  bonds — 


40.030  Grandines  .23 
7,000  Gulf  Lead  .07 
14,715  Gunar  .9.60 

3.300  Gwillim  .07 

200  HaUnor  3.20 
11.000  Har-Hib  .10 
3,000  Hasaga  .18 

80.250  H  of  Lakes  .41 
24,300  Heath  .08 

26.125’Heva  04 

2,000  Hich-Bell  .31 


23'/  .2114  .23 


.07',/  .07  .07 

.9.60  9.10  9.25 

.07  .07  .07 

3.20  3.10  320 

.10  .09  .09 

.18',/  .18  .18 

.41  .38  .39 


.08',/  .07%.  08 


.12  .12  .12 

.47  .37  .40 

1.52  1.49  1.50 

.36  .34  .34 

21  .20  .30 

.17',/  .16  .17',! 


04'%  20,820  U  Asbestos  4.05  3.75  4.00 


16%'  15  '  3.0l  131/  15'/  151,  385 

40  I  38  ’  .  .  .33  38  38  15 

30  .  241/1  3,5  30  28%  291/  2,500 

28'/  24'/  3.8  25%  25%  25*/  110 

6','  5t/i  . 

13  >  12  ;  8.3i . 


3,477|HolIinger  15.75  15.12  15.50 

28,300  Horn  Y  K  .20  .18  .18 

1,500  Hosco  .03',',  .05',/  .05 

900;HoyIe  3.05  1.75  2.00 

3.100  Hugh-Pam  .36  .33  .35 


.20  .18  .18  8.000  Up  Can 

.031/  .05',/  .05',/  l.OOO  Van  Roi 

3.05  1.75  2.00  IS.O.'”' "’ntures 

.36  .33  .35  7  "-our 


(Closing  quotations.  May  1*.  1954)  3.100  Hugh-Pam  .36  .33  .M  ^ 

Current  quoUtjons  supplied  by  Investment  Dealers'  AssoclaUon  of  Canada  J^^piJ'aUon  2:40  2:25*'^  228’^ 


.70t  .30  NAT.  DRUG 


.75  Do.  Prf 
.51  Nat.  Hose  B 

.73  Nat.  Steel  Car 


I  12  ;  91  5.0'  111/  11%  11',/ 

I  13'/  111/1  4,6  131/  13  13 

'  121/  18  5.1!  11',  10%  in, 

i  29':  271/'  5.3  27':  27',  27', 

1  7%  6%  9.8  7  7  7 


Bid  Asked!  Municipals: 


475 1  Issues  Bid  Asked  Municipals; 

215  I  Dom.  Govt.  Bonds:  Montreal  3/60  96 

400  041:,  95ii  E)o  3/64  93'/ 

125  78  ,06'“  107  D” 

300  Vc/i  1^1'.  T3o  3/70  91  , 


1.10  .60  Nfld.  Light  ;  25 

2.50t  1.50t  Niagara  Wire  40 
4  00  1.50  Noranda  6.®. 51 

5.00  1.25  Nor.  Que.  Pwr.  53 

1  ,50  .10  OGILVIE  3.3 

7.00  3.50  Do.  Prf.  I  1.55 

ast  .60  Ontario  Loan  |  24 

MO  .90t  Ontario  Steel  |  2.5: 

Orange  Crush  4.20 

2.90  2.25  PGE  HERSEY  I  74' 

.80  .40  Paton  Mfg.  )  10 

1  40  .70  Do.  Prf.  I  3! 

Paul  Scrv,  Store 


61/  3.8  /  I  I  "VO  9  fi/V.  is/54  <)9"i  100''a  do  .  B 

25  8.0  251,  25  25",  1.860  2-, IS/M  Do  3/72  90  C 

26  13.8  31%  301,  31%  I’S  ^  .I'/'A  g6i“  q7%lQuetaCC  3',/61  95  . 

7.87  !  4.4  69  671/  69  i  9/'^*'’ ‘'f'3rVvT[oo%  101%  ^ohil  3':/70  94  ....  c 

.50%'  9.3  53  .52  .52  235  1®/^  V  00  01  ^hreeR  3':/63  96',  . . . .  ^ 

.301/  4  8'  .32%  32%  .32':  410  3/59*  (6th  V)  ICO'/  lOl'/ 


Br'ndHen  4/61  78  88 

Do  3/63  80',/  86 
BCForest  4/66  93',/  ... 

Do  4%/66  100',/  .... 
BowNf  3%/68  931/  .... 
Burns  4/63  98',/  ... 
C  Brew  3',:/67  96%  .  . 
Do  4/69  97',/ 


13.000  Jacknife 
3.538  Jaculet 
279 J98  Jellicoe 
8,100  Joburke 
3.500;joliet 


05',/  .05%  .0,5%  4r 


,12%  .111/  .12'/  9.2'  sev 

.33  .291/  .32  4.500  Winchester 

16%  .16  .16%  500  Windward 


1.300  Un  Keno  7.00  6.70  6.75 

4.495U  Montaub  .40  ,37%  .37% 

8.000  Up  Can  1.14  1,06  1.06 

l.OOO  Van  Roi  .  031/  .03%  .03% 

IS.O.'”'  "’ntures  20.00  19.12  19.12 

7  'our  .07%  .07%  07% 

.3.'  'nmac  1.69  1.60  1.60 

2,7  e  Am  12.50  12.25  12.37 

4r  'd(n  Pyr  ..30  .29%  ,29% 

l,.v  isko  .06  05%  .05'4 

l.Oi  t  Malar  .05  .05  .05 

9.2'  sey  .08  08  .08 


6.»..50 

57.87  !  4.4 

fiP 

671/ 

69 

53 

50%  9.3 

53 

52 

.52 

3.3  1 

.301/  4  8' 

.12*2 

32% 

.32': 

1  1.55 

150  4.7 

153 

155 

155 

24  1 

22  !  . 

1  2.51/! 

22':  4.5 

23 

2.5' 

2.5  ' 

4.20 

3.00  1  . . 

*7.00 

3.25 

3  40 

1  741/ 

60',  4.7 

65 

63 

641: 

1  10 

9 

1  3!'i 

21  ,  6.9 

21’« 

21'’. 

21% 

r6»b  V)  1M"a  01",  W'nPB  2"//66  88':  .... 
!mV)  iro%wli:  V'couvr3%/75  89  .... 

(8th  Vl  1001/  1011,  RaiI#  Xr  N'avleatloni* 
(9th  V)  99'/  100':  *  isavigauoni. 


Do.  Prf. 
Peoples  Credit 


47%'  40  7.1'  40':  40  40 

11,3  105':  5.0  113  11.3  11.3 


Dom.  Govt.  Guar.:  AlgomCH  1 

:NR  .3/.54-.59  991/  100%  Can  SS  3’; 

Do  3/61-68  99'/  100  Do 

Do  21,/67  96  97 

Do  2’i,/69-7I  96",  97",  rtiiiHes' 

Do  31^71-74  105  106 

Provincials; 


AlgomCH  5/50  1381/  139% LO° 


Do  5/72  103  1041/ 

Do  41:/67  98 
CWLumb  4/62  991/  1011/ 
Cocksh  4%/65  981/  98% 
Col  Cel  41:/65  99% . 


58.500  Kayrand 

09% 

.061/ 

.09'/ 

6.00(1  Winora 

09 

,08'/ 

081 

I.SOOIKenville 

.06 

.05% 

.06 

.3.9.30  Mr  Harg 

1  70 

1.67 

1,69 

4,825  Kerr  Ad 

18.25 

17. 50 

17.50 

5.650  Yale  Lead 

.32% 

.31 

.31 

2.370Kerr  Lake 

.60 

.55 

.60 

6,260  Yk  Bear 

1.35 

1..32 

1  .34 

3,750!Keyboycon 

.10 

.09% 

.09% 

9,698  Yukeno 

.16 

.14 

.15 

4.190  Keymet 

.63 

.60 

,63 

5.000  Zenmac 

.19 

.17% 

.18 

2,700  Kirk  Hud 
8.465  Kirk  Lake 

70 

.59 

.67 

..36 

.67 

.36 

Curb 

1,037  Bulolo  6  50 

605 

8  05 

SOOlKrik  Town 

.19 

.19 

.19 

100  Pato 

3  65 

3.65 

.3  65 

5.300  Klondike 

08 

.07 

03 

1.. 540  Pend  Ore 

500 

4.95 

5  09 

7.950|Krlstina 

.27 

.24 

.27 

4,217  Yukon  Con 

.33% 

53 

.54 

Cre  Fon  31/ /66  94 
Dom  Tar  5/67  102%  1031/ 
DmTex  31//59  95%  971', 
DrydenP  4/65  951'a  ... 
Do  5'',/66  1011':  .... 


.50  Power  Coip.  i  40 

3.00  Do.  L-t  Prf.  '  11.3 

l  .i'p  Do  2nd  Prf.  ,  62 

.40  Pres.  Metal  j  10 

I. Ill  Hi  ICC  Hi  os.  .37 

4.00  Do.  Prf.  :  97 

.50  Prov.  Trans.  '  16 

.60  QUEBEC  PWR.  25 

.45  Que.  Telephone!  33 

.50t  Quintc  Milk  A.  9 
.20  Do.  B.  13.80 

.45-i  REITMANS  j  14 

.50  Do.  Prf,  ,  20 

Riverside  Silk  ,  15 

Do.  B  J  3 

.20  Robertson  Mfg.  1.5 

1.00  Do.  Prf.  '  41 

.20  Robinson  Little  |  11 

50  Do.  A  15 

..50  Holland  Paper  I  .3.7 
2.12%  Do  Prf.  87 

.1.3  Royalite  'l3.5( 

25  Russsell  Indus.  20 


.25  Sangamo 
.40  Sarnia  Bridge 

.20  Scarfe  Co  B 

..50  Scythes 
60  Shawiii  gan 
1.50  Do.  A.  Prf. 


■  .39 

30*2 

5.2 

.39 

38 

.39 

'40 

BC  . 

3/60 

97 

1  3;;i 

i  26 

4.9 

.3.3% 

.33 

.331: 

6. 87,5 

MnH 

3 

2/74 

99"/ 

1003; 

;  to 

35 

5.0 

40 

,39' 

40 

2.1.50 

Man 

3/68 

96 

■  11.3 

109 

5.5 

112': 

1121 

112'/ 

179 

Do 

4/69 

104 

,  62 

1  .V)’2 

4.9 

62 

61' 

62 

.50 

Do 

4 

4/70 

105% 

1  10 

7 

1 

7’s 

7 

7’. 

54.0 

NB 

3/59 

98', 

.37 

1 

5.5 

37 

35' 

■36’, 

4,045 

Do 

2%/67 

911: 

101 

'  97 

}  92 

41 

'475 

Do 

3"i/70 

100 1, 

'  16 

i  13 

6.5 

15'/ 

141/  15': 

Do 

4 

1//69 

104 

105 

25 

2:*2 

4.9 

241: 

24 

24': 

460 

Do 

4 

,//69 

105 

106 

>1  33 

)  12 

2.6 

.33 

24' 

.32 

2.030 

Nfld 

3 

,4/57 

931/ 

9 

0 

i  "1 

Do 

3/38 

971/ 

(3.80 

3.60 

^  .1 

Do 

4%/64 

1051 4 

1051/ 

i  '■* 

;  20 
1.5 

1  .31 

n 

20 

12 

a  .7*8 

3.0 

1 

'  7.5 

1.3'. 

1.3 

1.3' 

12' 

13’. 

12’: 

100 

100 

Do 

NS 

Do 

Dc 

31//65 

314/65 

21//66 

31//70 

100 

98 

94 

101 1/ 

1021/ 

Bell  Tel  '3/77  931,  EBEddy  41,/ra  101  % 

Do  3'a/73  93>a . Gr  n  4/M  963,4 


Free  Morktf  Ratos  of  Non-Commercial  Cosh  Poymentt 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERM! 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


GPIain  1-4/65  1161/1191/  Country  and 
Imp  Oil  3/69,941/  66',/  Quotation 

Imp  Tob  3/70  93  96  ARGENTINA  (per  100  pesos) 


Do  3':/73  96'/  "tip  t°P  3/'"  96  ARGENTINA  (per  JUO  peSOS)  . 

Do  4",/77  104',  105%  IndAccep  4/69  931/  AUSTRALIA  (per  EA  1)  . 

If-  T/>i  a/K9  ino  Do  5/70  99%  AUSTRIA  (ner  100  schillings)  . 

■ale  Pr  3'j/72  93'7  IrvjngO  5%/67  102  103%  AUSTRIAN  BLOCKED  ACCOUNT  .. 


Rate 
Official 
U.S.  S  7.14 
2.24 
3.846 


Bid  Offered 
—  Market  Prices  — 


Calc  Pr  3'-/72  9.3'7  trvjngu  iiK  iVJVii  AUSTRIAN  BLOUKEU  AUUOUN  r  .. 

CanEl  4/68  95  .  MapLM  3%/63  96% .  BELGIUM  (per  100  francs)  . 

GatPwr  3',/70  94  Ma.-sev  3/66  87%  90  BRAZIL  (per  100  cruzeiros)  . 

GLPow  .3':/69  96  OS':  *3°  100%  102%  (2HILE  (per  100  pesos)  . 

Do  4‘:/69  99  101*,:  McColl  3/71  92%  .  COLOMBIA  (per  Iflp  ^sos)  . 

LStLPr  3%/65  911',  NSS&C  31//69  05  .  DENMARK  (per  100  kroner)  . 


McL  Pr  3/69  911,  94%  OgllvyJA  4/67  93  EGYPT  (per  1  pound) 

...  *  PaeeHr  .31'./65  9.31',  961',  pnvPTTAM  FVPnUT  I 


Do  41',/69 
OntH  3/64 


V"  MTramB  5/55  100  101 

98',  991,  Nlld  LP  31',/66  921':  .  . 


Do  31:/79  100'/ 101%  Do 


i.2.5  Do.  Prf. 

,30  Sicke  Brew. 

..30  Do.  v.t. 

..50  Silknit 
.50  Do.  Prf. 


67 

70  4.9 

4>0 ' 2 

Do  4%/69 

!i3.50 

11  65  2.0 

12 

11*, 

12 

710 

Ont  4/59- 

2f> 

16  5.6 

n'j 

17 

17 

870 

Do  3/62- 

Do  4/68 

1  101'4 

98':,  .  1 

Do  3/70 

37':  4  0 

t9'4 

49 

49', 

1.280  ! 

Do  3/71 

I  IS': 

13 

.  .  .  .  j 

Do  31:/K2 

;  15'4 

14  !  6.8' 

1 

Do  4/72 

1  13% 

11  3.5 

111/ 

ill. 

ill/ 

40  I 

PEI  2%/62 

1  18 

1634  . 

Do  3/63 

■  48 

.38':'  3.1 

43': 

44% 

45 

4,820  1 

Do  4/64 

1  50 

44',  4,0 

49% 

49', 

491: 

840  1 

Do  4'//67 

1  53 

49',4  4.3 

.S3 

53 

53 

560  ■ 

PofQ  31:/57 

1  •' 

....  1  . . ! 

Do  3/59 

35 

25 

35 

35 

35 

i(^ 

Do  .31:/60 

1  145 

1.30'4  4.9 

145 

145 

145 

20  ' 

Do  31/ /67 

1  28 

2.3 '4  5.3 

2« 

27': 

28 

6.53  i 

Do  3/70 

1  27», 

23*4  5.3i 

27': 

261, 

27 

1,510  1 

Do  4/62 

1  19"4 

18  !  ..| 

3ueHv  .3/60 

34 

34 

.  .  i 

Do  3/66- 

1  10% 

9’:’  5.8 

l()"4 

10': 

lO'j 

555  ' 

Do  .3%/74 

1041, .  NorQP  4%/67  981/ 

106  107  OttVal  3'//71  951/ 

107  108  PwrCp  31:/67  941/ 


PageHr  31',/65  93',',  961',  EGYPTIAN  EXPORT  POUNDS  . 

Penmn  31//66  89',/  FINLAND  (markkaa  per  US  $1)  ...  FMK.230.00 

Price  31':/66  94  95%  FRANCE  (francs  per  US  $1)  .  frs.  350.00 

StLawCp  5/72  104  106  GERMANY  (W.  Zone)  (per  100 

Sask  Pipe  5/72  99%  Deutschmarks)  .  23.80S 

Simpsn  41//73  103  105  GERMAN  Sperrmarks  deposited  .... 

SteelCo  21//67  911/  94',,  HOLLAND  (per  100  guilders)  .  26.31; 

Steinbg  5%/73  1031/  105%  HONG  KONG  (per  100  dollars)  .  1750 

Tr  Fin  51//69  103%  105  INDIA  (per  lOO  rupees)  .  21.00 

WCBrw  4%/65  981',  ...  ISRAEL  (per  1  pound)  .  1.40 

r-nnv.,Hhie«-  ITALY  (lire  per  US  $1)  .  lire  824.75 

Convertibles.  JAPAN  (yen  per  US  $1)  .  yen  360.00 

Abitibi  4'//81  104',  ...  NORWAY  (per  100  kroner)  .  14.00 


>98'  .  'Shaw'gan  3/61  97  99  WCBrw  41//65  981',  ...  ISRAEL  (per  1  pound)  . 

105  106  I  Do  3'i/70  98  r-nnv«rHhle<-  ITALY  (lire  per  US  $1)  . 

96%  97':  Do  ^1/71  93'/ .  .  ConverObles.  japan  (yen  per  US  $1)  . 

95',  96%  Do  3'//73  97%  Abitibi  4'//81  104',  ...  NORWAY  (per  100  kroner)  . 

101%  102%  St  MPr  3',/70  94',  96  A.iax  Pete5/62  931/  951/  PAKISTAN  (per  100  rupees)  . 

105%  1051/  WinnEl  3"i/77  99',  BA  Oil  3%/61  129  134  PORTUGAL  (per  100  escudos)  . 

95'/ .  Do  4/711011/103'/  BA  Oil  3%/62  1081/  1101/  SOUTH  AFRICA  (per  1  pound)  .... 

96', .  BCForest  5/62  102  103a%  SPAIN  (per  100  pesetas)  . 

102  .  Beal  rotate,.  BiazTr  41//71  891/  91%  SWEDEN  (per  100  kronor)  . 

1021/ .  Real  Estates.  Can  S  OH  2/61  92%  96%  URUGUAY  (per  100  pesos)  . 


100% .  AlexBIdg  6/62  1081/  . . . .  C  Brew  4',//6M12  114 

991:  Balfour  4/63  781, .  CPR  31//66  99'4  100% 

1001:1011/  DomSqu  4/59  981,  .  Do  4/69  103  104 

103  104  Eaton  R  31//68  961/  Cockshut  5/88  981/  100'/ 

96'/  .  ..  Do  .5/73  104  105%  Dom  Tex  4/66  96  971/ 


23.809 

23  30 

23.90 

23.10 

2320 

26.315 

24.70 

26.30 

1750 

17.00 

17  30 

21.00 

19.00 

20.00 

1.40 

.40 

.50 

624.75 

640 

625 

360.00 

430 

415 

14.00 

12.00 

13  10 

30  225 

15.00 

15.50 

3.478 

3.40 

350 

2.80 

2  67 

2  73 

9.13 

2.20 

233 

19.33 

17,00 

18.90 

66.00 

32.00 

33.00 

Glen  Inv  5/59  129% 
HotelLaS  5/65  74% 
LdNelson  4/67  811: 


Dosco  4/61  96%.. 
GenPet  41//65  95% 

Kroy  5/67  96  98 ''j 


1.02  .40  .20  Do  B  '  9':  9  4.5  9’:  9',  9%  15  1  Do  4/62 

2.95  1.25  ..50  Simon  &  Sons  '  16  U':  8.4  16  15  16  210  QMC  21,/57 

!9.ni  5.00  2.50  Do.  Prf.  !  91  91  .  Do  3/62 

.941  ..50  .25  Simpsons  21',  14*,  2.9  21',  18',  21  9.700:  Do  3/72 

,5.71  60  ..30  Slater  4.3  .37  I  40  40  40  175  1  Do  .3',/66 

2.92  1.40  .40  Southam  i  ,33',  29  ,  ..,  .3.3%  .33  33':  1.305  Do  3%/72 

2.11i  1.75  .95  So  Can  Power  i  40  32%  5.0'  39%  .39  39  105  Sask  3%62 

7.00;  6  8flt  3.00  Do.  Prf.  131  12,5  4.8  l.'.'l  131  131  10  1  Do  .3%/72 

3.23  1.00  67%tStand.  Paving  j  26%'  20%|  4.9  23',,  20%  22%  6,000  Do  31//68 


MAplst  41':/64  99  101  New  Sup  5/64  96 

Do  2  4%/54  99’i  Pwr  Cp  4',':/68  124 


CALGARY  OIL  QUOTATIONS 

(Cieslng  quetatlens.  May  18,  1954) 
(Supplied  by  James  Richardson  ft  Sons  Ltd.) 


Morgan  3',/67  91 


.  Abitibi  3‘//67  93'i 

i.Alumin  3’//71  98 
98  iBarvuc  5/56  96  98 


Supertcit  4/70  1031/  1051/, AlbPac  32 

Trad  F  4%/69  107  . ;  AltCx  45 

TrEmpO  5/68  95%  .  AmLed  25 

Do  5%/67  98  .  Br  Pete  4'; 


.36  Freehold  3% 

II  Gas  55 


Do  5%/67  98  .  Br  Pete  4'j  5'/ ui-u  ur  ii 

Wain  P  6/69  99  101  CMoM  205  215  jHlgh  W  11 
WC  Brew  5/67  1041/  .. .  DelRio  160  165 


DelRio  160  165  ”  'IBeality  .3 

Emiav  41,  5%'Jupit  170  175  Renfrew  7 


BA  Oil  2!,/66  93',/  96%  t  Pay.  Can.  N.Y.  &  Ldn  iFed  PI  395  410  LibPt  185  190  iShare 


4  iLedCal  24  2.5  Suneet  22  2T 

60  iNBDm  240  250  Spooner  20  29 

7  lOkalta  145  155  TrEmp  205  310 

1.3  !PacPet  9',  9%  United  102  10« 

17  IBeality  .3  3%  Vulcan  28  3S 

175  Renfrew  7  8  W  Warn  9'/  10% 

190  i  Share  7>,i  8  I'W  Pot  29  30  , 


4 


20 


THE  FINANCIAL  TIMES,  MAY  21,  1954 


Ontario  Gold  Output  Getting 
Back  to  Form  After  Strike 


Tempos 

(Continued  from  Page  I) 


international  racket  and  a  spot  in 
Paris  would  suit  him  fine.  It's 
better  than  being  an  ex-cabinet 
minister  if  the  Liberals  are  ever 


Toronto.  —  For  the  first  three i  The  daily  averages  for  the 
months  of  1954,  the  gold  mines  of  month  were  26,033  tons  milled,  6-*, 

(^tario  reported  milling  2,144,8991497  ounces  of  gold  and  1,153  , 

tons  of  ore  which  contained  533,- 1  ounces  of  silver  produced  and  a  Who  then,  for  Pearsons  spot.  I 
835  ounces  of  gold  and  83,704  value  of  $222,375.  The  average  that  for  years  Hon.  Brooke 

ounces  of  silver  valued  at  $18,213,- number  of  wage-earners  was  10.*  v*.  m-kinB  sheen’s 

961,  734  compared  with  11,645  in|Claxton  has  been  making  sn^ep  s 

It  is  impossible,  the  Department  March,  1953.  The  average  grade  of j  eyes  at  this  portfolio;  I’ve  said 
of  Mines  points  out.  to  compare  ore  was  $8.54.  .  that  before.  But  he  may  not  get 

these  figures  with  those  of  thel.  Ontario  producing  gold  mines 
same  period  in  1953  when  the 
mines  reported  milling  2,448,155 
tons  of  ore  with  a  content  of  618,- 
698  ounces  of  gold  and  95,729 
ounces  of  silver  with  a  value  of 
$21,298,025,  as  in  January  of  this 
year  some  of  the  mines  in  the  Por¬ 
cupine  camp  were  still  on  strike 
and  it  was  not  until  March  that 
anything  like  their  normal  pro¬ 
duction  was  achieved.  Paymaster 
Mines  reported  clean-up  material 
in  January  and  Little  Long  Lac 
Mines  reported  some  in  March. 

During  March.  33  mines  report- iMATACHEW AN 
ed  milling  807.015  tons  of  ore  con-,  Davidson, 
taining  201.426  ounces  of  gold  and i  SUDBURY  (1)  Rcnabie. 

35.741  ounces  of  silver  with  a  total -PATRICIA  PORTION  (7)  Camp- 
value  of  $6,893,627.  In  March  last'  bell  Red  Lake,  Cochenour  Wil- 

year  there  were  38  reporting)  Ians,  Madsen  Red  Lake,  Mc- 

mines  ud  they  milled  850.506 1  Kenzie  Red  Lake.  New  Dick- 

tons  of  ore  which  contained  211.-i  enson.  Pickle  Crow,  Starratt 

014  ounces  of  gold  and  31.078  Olsen. 

silver,  valued  at  $7.-  THUNDER  B.^Y  (3)  Leitch.  Littleljob  is  an  impressive  line  up.  Dr 
336.969.  Long  Lac.  MacLcod-Cockshutt. L,  „  u  i  -i-u 

;  McCann  has  the  refusal.  These 

MONTHLY  OUTPUT  OF  ONTARIO  GOLD  MINES'  days  Messrs  Graham  Towers  and 

jjames  Coyne  are  contemplating 
their  new  boss  and  picking  him. 
Garson  and  Sinclair  are  being  con¬ 
templated.  So  is  Jean  Lesage.  So  is 
Bill  Benedickson.  So  this  high 
level  decision  has  to  be  made 


I.P.-C.I.P.  Exchange  Treosurars 


by  fields  for  the  month  of  March  **  after  all.  It  is  said  that  Jack 
follow:  jPickersgill  then  moves  up  to  this 

PORCUPINE  (13)  Aunor,  Broulan  all  important  spot,  leap  frogging 

Site,®Ek,me!‘’HannS“HoLi°''"^ 

linger,  Hugh-Pam,  McIntyre,  cabinet  top  spot.  The  Eminence 
Paymaster  Consolidated.  Pres-'orise  won't  waste  any  time, 
ton  East  Dome,  Ross.  . 

KIRKLAND  LAKE  (7)  Kirkland'  * 

Lake  Gold.  Lake  Shore,  Ma-|cancy  and  it  could  be  plugged 
cassa,  Sylvahite,  Teck-Hughes,  easily  enough. 

Upper  Canada.  Wright-Har-i  -  ji. 

Src«iv0^  I  V  V  V 

LARDER  LAKE  (1)  Kerr-Addison.l 

(1)  Y  o  u  n  g -jcourse  Is  that  Hon.  Douglas  Ab¬ 
bott  is  moving  out  of  Finance.  It 
Is  said  that  he  will  assume  the 
vice  presidency  of  a  big  insurance 
company.  One  says  it  is  a  Mont¬ 
real  firm;  another  rumor  places  it 
in  Toronto.  To  take  his  important 


1953-1954 

19,53 

1954 

Ton.'- 

Gold 

Ton.' 

Gold 

Value 

Milled 

Ounces 

Milled 

Ounces 

$ 

PORCUPINE 

January  . 

393.9.59 

95.401 

222.979 

49,882 

1.705,204 

February  . . . . 

365,678 

90.513 

.306.121 

70,757 

2.401,435 

March 

407.333 

96.757 

381.743 

93.268 

3.195.M3 

'  Total  . 

.  l.}66,970 

282.671 

910.843 

213.907 

7.302,212 

KIRKLAND 

LAKE— LARDER  LAKE 

January  . 

251,759 

65.340 

249.766 

67.414 

2.305,470 

February  . . , 

229.541 

66.167 

229.545 

63.620 

2.166,506 

March  . .  . 

249.993 

67.754 

255.839 

64.627 

2.211.611' 

Total  . 

731.293 

199,261 

735.150 

195,661 

6,683,587 

MATACHEWAN— SUDBURY 

January  . . . . 

52.564 

8.193 

41. .598 

.5.757 

196.831 

February  ... 

52.149 

6.497 

.39.744 

5.132 

174.919 

March  . 

58.194 

6.908 

43.334 

6.004 

206.495 

Total  . 

162,907 

21.598 

124.676 

16.913 

578,245 

NORTHWESTERN  ONTARIO* 

January  . . . , 

131.334 

38.908 

129,473 

.34.611 

1.178.847 

February  . . . 

120,665 

36,663 

118.658 

35.203 

1.190,683 

March 

134.986 

39.595 

126.099 

37,527 

1,279.938 

Total  . 

386,985 

115.166 

374.230 

107.341 

3.649.468 

TOTAL  FOR 

ONTARIO 

January  . , . , 

829.616 

207,844 

643.816 

157.664 

5.386.352 

February  . . , 

768.033 

199.840 

694.068 

174.745 

.5,933.982 

March  . 

.  850.506 

211.014 

807,015 

201.426 

6.893,627 

Total  . 

2.448,155 

618.696 

2.144.899 

533.822 

18,213,512 

Beef  loins  62  (55);  beef  ribs  42 
(39);  beef  tenderloin  $1.55 
($1.25);  liver,calves  94  (55);  pork 
loins  67  (54);  sausages  45  (401; 

I  veal  46  (35  to  43;  weiners  32 
(30);  broilers  53  (46);  chickens 
66  (iiO);  fowl  50  (34);  turkeys  60 
(50). 

Another  source  said  that  the 
vegetable  prices  were  out  of 
line.  Celery  at  $6.50  per  case 
should  be  $4.50;  onions  at  $3.75 
could  be  as  high  as  $2.75  but 
more  likely  they  were  cooking 
onions  at  $1.50  per  bag. 

Tomatoes  at  $6.50  per  case 
should  be  no  higher  than  $3.75. 

Tinned  vegetables  showed 
wax  beans  at  $4.50  when  the 
wholesale  was  $3.40.  Green 


beans  were  $4.90  instead  of  $3.25 
per  case.  Corn  cited  at  $6.50 
should  be  paid  for  at  $2.75  to 
$3.40  per  ca.se.  . 

Bru;ssels  sprouts,  frozen, 
shown  as  paid  for  at  $1.35  per 
polind  arc  now  selling  at  37 
cents.  The  spinach  at  $1.50  a 
pound  was  qouted  at  29  cents  or 
at  today's  special  price  at  27 
i  cents.  It  was  here  that  the  lady 
.said  "Oh  dear,"  when  she  heard 
that  the  parliamentary  restaur¬ 
ant  paid  off  at  $1.50. 

NEW  BIDLAMAQUE  OPTIONS 

Announcement  is  made  that 
C  o  r  o  n  e  *  Engineering  Develop¬ 
ment  Co.  Ltd.  has  underwritten 
100,000  shares  of  New  Bidlam- 
aque  Gold  Mines  Ltd.  at  40  cents 
a  share  payable  forthwith,  and 


.50,000  shares  at  45  cents  a  share, 
payable  by  June  1,  Coronet  also 
optioned  50,000  shares  at  45  cents. 
100.000  shares  at  50  cents  and  50, • 
000  shares  at  60  cents  a  share. 


HUNTING  AND  FISHING 

LODGE  FOR  SALE 

Fully  equipped  Hunting  and 
Fishing  Lodge,  in  the  heart  of 
Northern  Manitoba's  finest  fish¬ 
ing  ground.s.  Trout  -  Walleye  - 
Northern  Pike,  situated  on  a 
chain  of  5  lakes  —  all  accessible 
by  water.  Good  moose  territory. 
5  Cabins  and  Main  Lodge.  Eiec- 
tricity.  Located  S  miles  across 
water.  An  ideal  spot  for  an  ex¬ 
clusive  club.  Paved  highway 
from  U.S.A.  boundary  nearing 
completion.  Profitable  business 
established.  Offered  for  quick 
sale  at  $20,000  cash.  Reason  for 
selling,  other  business  interests. 

Write  Caribou  Lodge 
Cranberry  Portage,  Man. 


JOSEPH  P.  MONGE 


CARL  S.  VOLK 


• — Includes  Thunder  Bay  and  Patricia  Districts. 


Sun  Oil  Dedicates  Its 
New  Refinery  in  Sarnia 


The  new  Sarnia  refinery  of 
Sun  Oil  Co.  Ltd.,  was  dedicated 
fin  Saturday,  May  15th  before  a 
gathering  of  between  .550  and  600 
guests,  including  the  Rt.  Hon.  C. 
D  Howe.  Minister  of  Defence 
Production  in  federal  government 
and  Hon.  Dana  Porter,  .Attorney 
General  for  Ontario. 

With  a  rated  capacity  of  15.000 
barrels  a  day,  refinery,  which  is 
new  from  the  ground  up.  em¬ 
bodies  all  the  most  modern  equip¬ 
ment  available.  Semi-automatic 
in  operation,  refinery  can  be  run 
from  a  single  control  room  the 
ilze  of  a  two-car  garago. 

Products  of  Sun's  Sarnia  refin¬ 
ery  Include  premium  quality 
Blue  Sunoco  gasoline,  kerosinc, 
Sunheat  furnace  oil.  heavy  fuel 
oil  and  light  hydrocarbon  liquids 
and  gases. 

Certain  of  these  Canadian- 
manufactured  products  go  by  way 
of  the  new'  $5,400,000  Sun-Cana- 
dian  Pipe  Line  Company,  Ltd., 
eight-inch  line  to  bulk  terminals 
in  London,  Hamilton  and  Tor¬ 
onto.  From  Toronto  they  can  'oc 
trans-shipped  by  barge  to  Mont¬ 
real.  Quebec  and  way  points. 

In  his  remarks  at  the  dedication 
luncheon,  Joseph  N.  Pew'.  Jr., 
president  of  the  Sun  Oil  Co.  Ltd., 
and  chairman  of  the  Sun  Oil  Co., 
.stated  that,  as  the  Canadian  com¬ 
pany  develops  in  its  organization 
as  an  integrated  operation,  it  is 
not  expected  that  it  will  remain 
forever  as  a  subsidiary  or  daugh¬ 
ter  company  to  the  parent  Sun 
Oil  Company. 

‘‘We  confidently  expect  ere  too 
many  years  have  elapsed,”  he: 


sam.  "that  it  will  emerge  rather 
as  a  sister  organization  with 
iTommon  ideals  and  philosophies,; 
but  nevertheless  as  a  completely 
independent  entity.” 

Ground  for  the  new  refinery ; 
was  broken  in  1952  and  it  went 
on  stream  in  November  1953.  Ca¬ 
talytic  Construction  of  Canada, 
Ltd.,  was  the  general  contractor. 

Sun  Oil  Company  engineers  did 
all  process  design  except  on  the 
catalytic  portions  of  the  Houdri- ) 
I  flow  and  Houdriformer  sections,  i 
These  were  done  by  Houdry, 
Process  Corporation.  I 


Sinclair  unpredictable  but  bril¬ 
liant. 

♦  «  ❖ 

"It's  murder!” 

That's  what  a  local  wholesaler 
cried  today  when  quoted  prices 
paid  by  the  parliamentary  re¬ 
staurant  for  food  as  against  nor¬ 
mal  prices  charged  by  a  well 
known  Ottawa  wholesaler. 

Lady-like,  the  worst  a  lady  at 
a  fa.'it  company  would  say  was 
"Oh  Dear"  when  she  found  the 
parliamentary  restaurant  price 
I  was  $1.50  for  a  pound  of  spinach. 

I  She  quoted  only  $29c. 
i  "Holy  Nellie.”  cried  the  whole- 
'  sale  meat  dealer  when  he  learn¬ 
ed  that  fowl  was  sold  to  the 
I  parliamentary  restaurant  for 
!  fifty  cents  a  pound  when  the 
most  he  could  get  was  34c. 

The  deficit  for  1954  in  the 
parliamentary  restaurant  has 
been  announced  as  being  $7,324 
as  against  $64,860  for  the  pre- 
I  vious  year. 

A  li.st  has  been  secured  t(J 
give  the  prices  of  items  pur¬ 
chased  on  behalf  of  the  parlia¬ 
mentary  restaurant.  It  has  been 
checked  back  today  with  re¬ 
putable  wholesale  grocers, 
wholesale  meat  dalers  of  nation¬ 
al  name,  and  trade  name  firms 
handling  frozen  vegetables. 

"I  have  been  trying  for  five 


An 


e.vperiinent 


^'E  SUGGEST  that  you  try 
this  experiment  upon 
yourself.  For  the  space  of 
one  month,  take  The  Ensign. 

You  will  find  that  good  writ¬ 
ing  has  its  own  savor,  a  satis¬ 
fying  one.  You  will  welcome 
the  candor  and  clarity  of  the 
reporting.  You  will  sense  that 
The  Ensign  is  a  true  part  of 
the  true  Canada.  You  will 
see  why  The  Ensign  is  known 
as  ‘‘Canada’s  National  News 
Weekly.”  You  will  find  real 
substance  in  this  outspoken 
newspapers  news  and  edi¬ 
torial  comments. 


An  interesting  expenmenti 
It  can  do  you  nothing  but 
good  to  try  it  out  this  very 
week. 

If  you  have  any  difficulty  in 
obtaining  your  Ensign  from 
your  newsstand  write: 


THE  ENSIGN 

Canada's  National  News  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 


Attention  to  The  Maritimes 

(Continued  from  Page  11) 

in  the  capital  investinj?  groups  in  the  communities 
concerned. 

The  cities  on  the  Atlantic  seaboard  are  Canada’s 
natural  outposts  of  trade  'with  Europe,  the  Middle 
East  and  South  America.  Their  strength  therefore 
should  be  a  matter  of  national  concern  also. 

Not  only  does  this  give  justification  for  a  higer 
rate  of  development  in  the  economic  backyards  of 
these  cities;  such  a  higher  rate  of  development  would 
be  justified  amply  from  the  national  viewpoint. 

Since  Canada  has  now  committed  herself  to  push 
a  development  the  advantages  of  which — aside  from 
the  power  development — will  accrue  largely  to  such 
cities  as  Toledo,  Cleveland,  Detroit  and  Chicago,  the 
alibi  that  there  is  no  money  for  purely  Canadian  de¬ 
velopments  does  no  longer  hold. 

This  applies  with  equal  measure  to  irrigation 
and  power  developments  in  Saskatchewan  as  it  does 
to  integrated  developments  in  the  Maritime  prov¬ 
inces. 

In  fact,  that  this  is  so  has  been  mentioned  in  the 
House  of  Commons  recently  but  the  mentioning  of  it 
was  not  accompanied  by  the  blatant  arrogance  which 
is  so  frequently  shown  by  speakers  for  the  politically 
more  powerful  Canadian  provinces. 

Maritime  Rights,  which  some  people  regard  as 
merely  an  old  political  spectre  that  can  be  pacified  by 
the  building  of  a  cau.seway  here  or  a  ferry  there, 
came  to  the  fore  in  an  address  by  Alf  Brooks,  the 
perennial  M.P.  from  Royal,  N.B. 

He  is  often  described  as  one  who  po.s.sesses  the 
happy  faculty  of  never  getting  mad  at  anybody. 

In  this  instance,  he  suggested  that  the  federal 
government  might  back  the  Beechwood  bonds,  thus 
providing  at  least  indirect  support  for  the  major 
hydro  power  development  on  the  Saint  John  River, 
That  much  of  N.B.’s  industrial  and  mining  progress 
depends  on  this  power  gives  the  matter  a  certain 
urgency. 

Col.  Brooks  thought  that  it  was  not  an  awful  lot 
to  ask,  seeing  that  the  Maritimes  had  never  excused 
themselves  from  paying  their  share  of  developing 
such  things  as  transcontinental  railway,  gas  pipe 
lines  and  waterways. 

He  also  reminded  his  hearers  that  the  formerly 
empty  Northwest  Territories  were  at  one  time  jointly 
owned  by  the  Maritime  provinces.  To  those  who 
thought  that  this  was  slightly  funny  he  quoted  the 
early  Confederationi.sts  an(l  he  found  an  authoritv  in 
.<=0  recent  a  personage  as  Sir  Lomer  Gouin  of  Que¬ 
bec,  who  admitted  that  the  Maritimes  owned  part 
of  the  west. 

The  Maritimes  thus  had  a  moral  right,  if  not  a 
legal  one,  to  part  of  the  national  prosperity  that  was 
being  derived  from  its  former  possessions  for  which 
they  had  never  been  reimbursed  anyway. 

To  ask  for  some  support  for  a  major  power  de¬ 
velopment  would  not  appear  to  be  too  much  to  ask 
under  these  circumstances. 

Merely  to  extol  the  sceneries  of  the  three  prov¬ 
inces,  to  compliment  them  on  their  stable  populations 
and  to  buy  their  seafood — which  is  about  the  most 
that  the  rest  of  Canada  contributes  to  development 
in  the  down-east  provinces — is  giving  poor  service  to 
a  country  whose  economic  motto  should  be  quite  the 
same  as  its  political  motto — “From  Sea  to  Sea,” 
rather  than  “From  the  Inland  Waterway  to  the 
We.sternmost  Gas  Field.” 


Announcement  is  made  of  the  appointment  of  Carl  S.  Volk 
as  vice-president  and  treasurer  of  Canadian  International  Paper 
Co.  Mr.  Volk  who  has  served  since  1946  as  treasurer  of  Inter¬ 
national  Paper  Co.,  the  parent  company  with  headquarters  m 
New  York,  succeeds  Joseph  P.  Mongc.  F.C.I.S.,  who  has  “cen 
appointed  treasurer  of  International  Paper  in  New  York.  Mi. 
Monge  has  been  treasurer  of  Canadian  International  Paper  since 
1947  and  last  year  was  appointed  vice-president  and  treasurer. 

)  to  89  cents  depending  on  the 
I  quality.  Salmon  is  ten  cents  out 
j  of  line;  scallops  are  68  when 
I  they  should  be  62  cents.  The 
'  smelt  which  the  restaurant  pays 
'  .50  cents  for  arc  quoted  as  low 
;  as  22  and  as  high  as  45  cents.” 


years  to  get  into  that  parliamen¬ 
tary  restaurant  business,"  said 
one  big  wholesaler.  I  guess  I  do 
not  know  the  right  people.  I 
could  sell  the  government  a  lot 
cheaper  than  that  lust. 

"On  page  one  of  the  special 
list  of  parliamentary  restaurant 
foods  prepared  for  a  parliamen¬ 
tary  committee  one  finds  finan 
haddic  bought  for  40  cents  with 
the  going  price  34  cents.  Filet  of 
sole  is  42  cents  in  town  and  49 
cents  on  the  Hill. 

•'The.  gold  eye  differential  is 
great;  the  official  price  is  $1.25 
while  they  vary  here  from  $1.00 


Here  arc  a  few  meat  prices: 

Bacon  us  84  cents  at  prices 
paid  by  the  parliamentary  re¬ 
staurant  where  the  maximum  is 
79. 

Prices  listed  in  parenthesis  are 
quoted  by  a  national  meat 
wholesaler  as  against  prices  paid 
by  the  restaurant: 


PLATTSBURGH,  N.Y.,  U.S.A. 

Offers  You 

NEW  INDUSTRIAL  SITES  TO  EXPAND 

1.  AMPLE  SKILLED  LABOR  AVAILABLE. 

2.  PLANT  SPACE  AVAILABLE. 

3.  AMPLE  SITES  AVAILABLE. 

PHONE  333  OR  353  PLATTSBURGH  OR 

Write; 

“New  Industries  for  Plattsburgh” 

Chamber  of  Commerce,  Plattsburgh,  N.Y.,  U.S.A' 

All  inquiries  kept  absolutely  confidential 


What's  news  at  Inca? 


We  freeze 


out  of  the  air 


Every  two  minutes  in  this  modern  plant, 
a  blast  like  an  elephant’s  snort  tells  of  a 
modern  miracle  that  is  taking  place.  Under 
pressure  at  280°  below  zero,  air  is  being 
liquefied  and  the  oxygen  separated  from 
nitrogen  and  other  elements.  The  blast  is  caused 
by  the  expulsion  of  the  nitrogen. 

The  oxygen,  thus  obtained  from  the  air,  is 
conducted  through  a  pipe-line  to  the  smelter 
where  it  is  used  in  Inco's  new  oxygen  process 
of  flash  smelting  the  copper  concentrates.  This 
process  eliminates  the  use  of  coal  and  makes 
possible  the  economical  production  of  a  valuable 
by-product — sulphur  dioxide — which  eventually 
is  used  in  making  paper. 

This  oxygen  plant,  the  first  of  its  size  and  kind  in 
Canada,  produces  more  than  twice  as  much  oxygen 
per  year  as  all  other  plants  in  this  country.  It  is  one 
example  of  the  way  Inco  introduces  new  economies 
and  finds  uses  for  by-products  formerly  without  value 


"The  Romance  oj  Nickel”,  a  72‘page 
hook,  juUy  illustrated,  will  be  sent 
Jree  on  request  to  anyone  interested. 
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